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("Borrower"), This Security Instrument is given to
1ORTG INC,

which is organized and existing under the laws of THE STATE OF ILLINOIS
address is 101 West| 79th Avenue, Merrillville, TN 46410

st #95317303

monthly payments, with the full debt, if not paid eashet; dueand pay2ble on Decemb

This Security Instrumen: (o Lender: (a) the repayment of the debt evidenced by the

extensions and modifics s Note; (b) the Payaoent ot atidother sums, with ir
. protect the security of | strument; and @) hemerfonmance of Be

Security Instrument and is.purpose, Borrow€rdoes hereby mort g4

described property locat:
AS SHOWN IN PLAT BOOK 8, PAGE 27, LAKE COUNTY, INDIANA

KEY NOS. 18-195-24, 25 & 26, UNIT #27

which has the address of 1325 EAST HIGH STREET, HOBART
Indiana 46342 [Zip Code] ("Property Address");

INDIANA-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3016 9/90
@D, 6RIIN) (5212102 Amended 5/91

VMP MORTGAGE FORMS - (8001621-729
Page 1 of 6 in 0 C.

("Lender"). Borrower oy
One Hundred Eight Thousand Four Hundxed, Fifty and no/100-----
' Dollars (U.S
This debt is evidenced by Borrower’s note datedyic same ‘date”as this Security Instr

%

LOTS 24, 25 AND 26, BLOCK 1, CLAUS ZIEGLER'S ADDITION TO THE CITY OF HOBART

Loan ID: 95040494

. The mortgagor is

| , and ‘wh‘osc k
Lender the principal sum of

108,450.00 ).
"Note"), which provides for
2025 .
th interest, and all renewals,
anced under paragraph 7 to
-and -agreements under this
vey to Lender the following
County, Indiana;

[Street, 5:1%%»

AT >

_



TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
* fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

v Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Rorrower to Lender, in accordance with
the provisions of paragra r¢ called "Escrow ltems.”
Lender may, at any time t a lender for a federally
related mortgage loan m: lement Procedures Act of
1974 as amended from tis that applies to the Funds
sets a lesser amount. If ¢ :xceed the lesser amount,
Lender may estimate the of expenditures of future
Escrow ltems or otherwisc 1
The Funds shall b¢
(including Lender, if Len

oid T iy e amean g i -

rower’s escrow account under the federal Re:

O MOFOR TG AT
nay, at any fime, colfect and hold Funds in an amo

o Fhisieoumbsitdsihe propeseyint ti
scordancg i cal W,
¢ld in an imQ%ﬁ?&ﬂ&&%&?&&%‘%r&dem agenc

is such an institution) or in any Federal Home Loan Bank. Lender sha

instrumentality, or entity
pply the Funds to pay the

Escrow Items. Lender may not char rowet and 2 the Fun !ly analyzing the escrow account, or
verifying the Escrow Items, unless Léndespays Borrowcr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with. (his [oan, unless applicable law provides otherwises Unless an agreement is made or
applicable law requires interest to be paid, [ender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,

ccounting of ihe Funds, showing credits and debits to the Funds and
. The Funds are pledged as additional security for all sums secured by t
sder exceed the amounts peymitiéti1o/Bedield by applicable law, Len
1ce with the requirements/of applicasie’taw. If the amount of the ¥
row Items when die;/Lenden may sotaotify Borrower in
iary to make p the deficiency, iBerrower shall m

without charge, an annug
debit to the Funds was mi

if the Funds held by
for the excess Funds in a
time is not sufficient to p
shall pay to Lender the a

e purpose for which each
Security Instrument.

shall account to Borrower
ids held by Lender at any
ad, in such case Borrower
ficiency in no more than

twelve monthly payments *s sole discretion.
Upon payment in f s secured by this)ScewmeyInstrument, Ler “refund to Borrower any
Funds held by Lender. If, 21, Lender shali“a€quiize or sell the Prope * to the acquisition or sale
- of the Property, shall app ) , ) ainst the sums secured:by

this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
Form 3 9
Init
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: ‘. '5. Hazard or Property lnsurance. Borrower shall keep the improvements now exlstmg or hereafter eret:led ort Lhe
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, meludmg |

- floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

- that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender § approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Leoder r:oay. at Lender $
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7, .

, All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leuder
shall have the right to hold the pol icies and renewals, If Lender requires, Borrower shall promptly 8ive to Lender all receipts of
~paid premiums and renewal notices, In the event of loss, Borrower shall gtve prompt nottce to the msuranee camer and Lender. e
Lender may make proof of loss if not made prornptly by Borrower, -

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be npplied to restoratton or repatr of the
Property damaged, if the restoration or repair is economically feasible and Lender’s _security is not lessened, If the restorationor
 repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums .
secured by this Security Instrument, whether or not then due, with any excess paid to ‘Borrower. If Borrower abandons the
Property, or does not- answer within 30 days a notrce from Lender that the i msuranee eamer ltas offered 10 settle a clatm, then S

secured by this Securrty Instrument whether or not then due. The 30- day pertod will begm when the nottee is gtven SL R
UﬂleSS Lender and Rarrawar nthermuica agres In writine © anu nnnlmannn Af nransade 14 e nc‘pal Sha“ nOt eand Qr

postpone the due date of ,.-. ed to in paraer _,, 251 mount of the payments. If
under paragraph 21 the P Cumen tlSy nd prooeeds resultmg from.
.damage to the Property pr hall pass to Lender t by thls Securrty Instrument
- immediately prior to the a ) r[P Ff i At' ,
- . 6. Occupancy, Prese lnle nce and Protectipn of the Property; Borroy Appllcatlon, Leaseholds e
~ Borrower shall occupy, establi Iﬁk@ DropaAyIA B fower tﬂ!’rme%. sixty days after the execution of

this Security Instrument and shall eontrtrh@bmr]py[]ﬂrmgml@emﬁeﬂterpal residenice for at least one year after
~the date of oeeopancy, unicss Lender otherwise agrees in writing, which consent shall not be um ronahly withheld, or unless
'iextenuazmg circumstances cxist which are bey""" Borrower’s control, Borrower- shall not_de oy, damage or impair the
' Property, allow the Property to detcrionate, o gommiiwaste on lhe-Property. Bomrewer shall be in default if any forfeiture o
action or pmeeeﬂlng. whether eivi! or ertmmal is begun that | u.nder 00d h Judg nt could result in forfetture of the
- Property or otherwise materially imp ha lien crea by this currty Instrume; ler's security interest. Borrower may
. cure such a ﬂefault and reinstate, as provided in paragraph 18, by causing the action oF proeeedmr 1 be dtsrmssed with a ruling
~ that, in Lender’s good faith deter minatio’ preeludr forfeiture of the Borrower's interest in the Property or other material

* impairment of the lien created by curity Instrument or L security interest, Borrower shall also be in default if S
- Borrower, during the foan application process, gave. matenally false or inaccurate information or : ements to Lender (or failed -
 to provide Lender wrth any material information) in connséttion Sk the Joan evrdeneed by the N meludmg. but not limited
_ 1o, representations concerning Hogrower's occupancy aiitie Properiyns a prmcrpal resrdence s Seeurrty Instrument isona

. leasehold, Borrower shal 0 wply ‘with all the progipis, of the laase: If Borrower acquires trtle ro the Propert “the

o leosehold and the fee title ¢ ncrge unless Lendgpagrees (o the Mérger in writing. =
7, Protection of Len his i the Propersysiif:Borrowetdaits to perform (hc ¢ nd agreements eontamed in
o thm Securtty Instrument, :gal proceeding thBviciys srgm*rcantly affect | in the Property (such as a_

--proceeding in- baukruptoy ndenmation or foifesme*or to. enforce 159 ), then Lender.may. do.and__..

_ pay for whatever is neces ¥ § erty, Lender s actions may
~ include paying any sums secured by a lien which has priority over this Securrty Instrument, appearmg in_ court, paying:
~ . reasonable’ attorneys’ fees and entermg on the Property to make reparrs Although Lender may take actron under thrs paragraph

-7, Lender does not have to do s0. %
" Any amounts disbursed by Lender under thts paragraph 7 shall become addrtronal debt of Borrower secured by thrs i
ey Securtty Instrument. Unless Borrower and Lender agree to other terms of payment these amounts shall bear interest from the
.. date of dtsbursemcnt a the Note rate. and shall be payable, wrth mterest, upon notlce from Lend to Borrower requestmg
g payment. ,
8 Mortgage Insurance lf Lender requtred mortgage msuranee asa coudmon of makmg the loan secured by thts Securrty
" ~Insrrument Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the i
S rnortgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requrred to
. obtain coverage substantially equrvalent to the mortgage insurance previously in effect, at a cost substantrally equivalent to the -
‘cost to Borrower of the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender. If
i substantlally equivalent mortgage insurance coverage is:not available, Borrower shall pay to Lender each month a sum equal to -
- one-twelfth of the yearly mortgage insurance premium being paid by : Borrower when the i insurance coverage lapsed or ceased to
- be in effect. Lender wrll aceepr, use and retain these payments as. aloss reserve in lieu of mortgage tnsurance Loss Teserve

A SRS e e S o Form301 om0
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o exercise of any right or remedy,

L ;Bnrmwer s interest in the Property under the terms o Hts" Securrty imsirument; (b) is not 1

i payments may no longer be requtred at the option of Lender if mortgage insurance eoverage ( n the a' ’ 1ount and for the perrod

that Lender  requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requrrement for mortgage s

 insurance ends in accordance with any written agreement between Borrower and Lender or applreable

-9, Inspection, Lender or its agent may make reasonable entries upon nud mspecttons of the Property Lender shall gtve

kBorrower notice at the time of or prior (o an inspection specifying reasonable cause for the i inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in eonuection with uny
: eondemnatton or other taking of any part of the Property, or for conveyance tn lieu of condcmuanon, are hereby assrgned and

shall be paid to Lender,

In the event of a total taktng of the Property. the proceeds shall be applred to the sums secured by thts Securrty instrument :

whether or not then due, with any excess paid to Borrower, In the event of a partial takmg of the

market value of the Property immediately before the taking is equal to or greater than the amount of the sums eeeured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

- amount of the sums secured immediately before the taking, dtvrded by (b) the fair market value of the Pmperty rmmedrately’
~ before the taking, Any balance shall be paid to Borrower. In the event of a parnal taking of the
market value of the Property :mmedrately before the rakmg is less than the amount of the sums secured immedrately before the
,takiﬂg, unlcss Bcrrower anﬂ 1 ender nthermuviss aores in writino or vinlege nnnhcakln 1aw) Athamuica “'OVldeS, m y Qc@eds Sh&u

be applied to the sums sec rument whether or not |

~If the Property is ab: Emmum@nims Borto
award or settle a claim f to re wit

- Lender is authorized to co é% ﬁrﬁmi higi)
seeured by this Security Ir

h,eth or not then due. p
~ Unless Lender and Bos Tjkk?j?e‘hg ﬁ)‘%@ﬁ'&l@?“}ﬁm&‘a
‘ poetpone the due date of the .rnthly paﬂmtmg(@mmyrﬁé@dﬂdeqhhnge the ac

‘11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tim
of amortization of the sums secured by this Security Tnstrument granted by Lender to any successo
‘not operate to release the ility of the originalBoiroweiof BOrrowes's SUCCESSOTS disil st, L
‘commence proceedings against an) tecessor in interest jor refusc (0 extend time for payment or ¢

- of the sums’ secured by Secur Instrumient by reason of any demand made by thelorig

. successors in interest, An orbearanee by ender it xerersrn ny rrgt o ren y shul ’noth

: - 12, Buccessors and Assigns Joint and Several\Liabil Co-slg TS, The cove
- Security Instrument shall bind and heneﬁt the successors and assigns of Lender and Borrower.
. paragraph ‘17, Borrower's covenants and agreements shaltioGins, and several, Any Borrowe
Instrument but doee not executethe Note: (a) is co-sighing this Sreurity Instrument only 101

o secured by this Secutity Ii ni; and (c) agrees tizmbender and any peher Borrower may 43
' ‘make any accommodation v(l (o the terms oFthis Security Justrzment or the
13, Loan Charges. sured by this Seousiwainspument is subject (o 2
..and that law is finally int she interest or ofter Ao ‘tharges collccle
loan exceed the permitted Y &

nt of such payments. -

law,

Property in which the fair

Property in which the fair

1demnor offe 5 10 make an.
: date the notree is given,
he Property or ro the sums

rcrpal shall not exteud

)r payment or modrﬁcatron
 interest of Borrower shall’
ler shall not be. required to
rwise modrfy amortization.
L Borrower or Borrower s

s and aéreements of this
ibject to the provisions of
vho co-srgns this Securrty_j

idage, grant and convey that

oblrgated to pay the sums
extend, modify, forbear or b

at’ Borrower $ consent,

18 maxtmum loan charges,
ted i m connection with the
»ssary to reduce the charge -

' tothe perrmtted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

Borrower. Lender may choose: to_make this refund by reducing the prmcrpal owed under the Note or by making a direct

S : payment to Borrower. If a refund reduces prrncrpal the reductron w:ll be:: treated as a parttal prepayment wrthout any - . ok
L prepayment charge underthe Note,. = =
i 14, Notices. Any notice to BormWer provrded for in thts Securrty Instrument shall be grven by dehverrng it or by marlrng i
oA ) hy first class mail unless applrcable law requires use of another method. The notice shall be directed to the Property Address
. or any other address Borrower desrgnates by notice to Lender. Any notice 'to Lender shall be given: by first class mail to

~Lender’s address stated herein or any other address Lender desrgnates by notice to Borrower, Any

notice provided for in this =

o Secunty Instrument shall be deemed to have ‘been given 1o Borrower or Lender when given as provrded in thrs paragraph

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the

o ,Jurrsdrcnon in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

~conflicts with applrcable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note which canbe k
 given effect without the conﬂtcung provrsron To this end the provrsrons of thrs Securrty Instrument and the Note are declared‘ e

1o be severable.

16 Borrower ] Copy; Borrower shall be grven one conforrned copy of the Note and of thrs Securrty Instrument

‘ @ -BR(IN) (szmoz k e : R 4 e ‘Pagﬂefﬁ; ’
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17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it

> is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall conti hanged. U instat b\ B his Security Instrument and the
obligations secured hereb {ive as 1f no accelcraufn #ad oce his right to reinstate shall

not apply in the case of ac o1’ par OCUment 18

19. Sale of Note; FogudSe jal integesioin )gether with this Securit
Instrument) may be sold ¢ ¢ Nﬁmﬁjﬁ?ﬁm&ma 3 linge in the entity (knowi
as the "Loan Servicer") tt onthly payments due under the Note and this SecurityIns nt. There also may be one
or more changes of the Loan 8 :J;ﬁﬂxf;mﬁ)é‘a}m&ﬁ&bﬁ Rﬁ.’fé)tpaetﬁiﬂée & he Loan Servicer, Borrowei" will be
given written notice of theChange in acﬂ'ﬂ@uhalm@mhﬂﬂybﬂemmﬁyﬂﬂe law. The notice will state the name and
address of the new Loan Sedvicer and the address to which payments should be made. The notice will also contain any other
information required by app!icable law

20. Hazardous Substances, Bosrower shallnot cause or permii the presence use, disposal, storage, or release of any
Hazardous Substances on or in (he Property. Borrower shall not do, por allow anyone clse to do, anything affecting the
Property that is in violation of any ironmental Law. The preceding two sent hallmot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. '

Borrower shall promptly give written notice of any vation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actuzl knowledge. If Borrower learae; or'isnotified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance ari€ciizbshe Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environimental Lavs,

As used in this par: 20, "Hazardous Substances Fare=thosesstbstances defined a3 r hazardous substances by
Environmental Law and ring substances: ‘gasclinejkerosche:;other flammable setroleum products, toxic
pesticides and herbicides, nts, materials centaining 2shestas’or formaldehyd stive materials. As used in
this paragraph 20, "Envi “means federal favsiatdthaws of the jurisd e Property is located that

relate to health, safety or

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agrcement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3016 9/90
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24. Riders to this Snnur“v Inctrsimaoant If nna nr mnra mdare ara nvnnn(\nﬂ by Davunias and —ecorded together With this
Security Instrument, the ¢ megis.of each such rider shall ba incos 1all amend and supplement
the covenants and agreemc ,Eowm(xmﬁm partq Instrument,

[Check applicable box(es)]

(] Adjustable Rate F N onﬂEEleC IAL! [ 3N ly Rider

Graduated Payme rple D Plam%%iIj n{t§ Déﬁ%)‘ﬁ?né Eigel;ty Eb\ ‘ ' Payment Rider

Balloon Rider oveément Ri fome Rider
V.A. Rider the fsysamity; Recorder! ,,
BY SIGNING BELOW Borrower aceepts and agrees to the (erms and coven ined in this Security Instrument and

in any rider(s) executed by Borrower andzecorded with it,

Witnesses; , : :
(_? 4’7/ ? /7&/-\- ——— (Seal)

LLoYD P. MOLLEN -Borrower
. : ' (Seal)
-Borrowe‘r»
—(SEARST S )
-Borrower
STATE OF INDIANA, LAKE County ss:
On this 22nd day of November , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared LLOYD P. MULLEN, a single man

, and acknowledged the cxecutjon qf the foregoing instrument.
WITNESS my hand and official seal. ,

My Commission Expires:

Nogry Fublic
This instrument was prepared by: LYNN A, SMITH :
i ' JACALYHN L. SMITH
NOTARY PUBL&C gTATts OF INDIANA

Resident Of Lake Coun
@,’5"“"’ (9212).02 page 6 Jy Commission Expires December 8, 1995 form 3016 8190




Loan #;: 95040494

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 22nd day of November , 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the *‘Security Instrument’) of the same date given by the undersigned (the *“‘Borrower’”) to secure
Borrower's Note (o ‘

CASTLE MORTGAGE, INC,

(the “‘Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

Doctmesnt is

MR o R —

A, ADDI VA Tﬁ{g’%’%ﬂﬂ{ Gl TQ THE iﬁfﬂ? HRUME In addition to the
Property described in the Secuaién ‘xl!ﬁns%.l following lnﬁ s are added (g the Property description, and shall
also constitute tic Property co i;“ cheif) VRERT: eat GANRAZ iz rials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not Timited ¢ for the putposes of supp distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and.extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screer ,Shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter atiached to the Property,
all of which, including replacements and additions thereto, shall be decred to be and remain a part of the
Property covered by the v Instrument. All of the ug together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is on'a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the Esapery,

B. USE OF PROPERTY; COMPLIANCEAMITHILAW., Borrower shall not scek, agree to or make a
change in the use of Property or its zoniitg Classification{"uriess Lender has agreed in writing to the change.

Borrower shall ty with all laws, ordmanccs;=régulaticas and requirements of zovernmental body
applicable to th r :
C. SUBO! CUENS. Except aspemaidted\bydederal law, Borrower ow any lien inferior
_ to the Security ] periected againSOfic PIOpery without Lendey ermission.
D. RENT (CE. Borrower shat-mamiain msurance a ddition to the other
hazards for which insurance is required by Uniform Covenant 3.

E. “BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion, As used in this paragraph G, the word **Jease’’ shall mean *‘sublease’’ if the Security Instrument is on
a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘‘Rents'’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender’s agent This assignment of Rents constitutes an absolute assignment and not
an assignment fo:

If Lender g e Dq w ed by be held by Borrower
as trustee for the nder only, to %m the su!:nrg;%reu {} 1strument; (ii) Lender
shall be entitled t ¥ m}q L ity n }1 W ‘hat each tenant of the
Property shall pe .ents dug and unpaid to” Lender or Lender's agents upo‘ X vritten demand to the
tenant; (iv) unless apy ’Eihisvﬂwmmmqsaﬂﬁm mli wder’s agents shall be

K

applied first to ¢} is of taking oplr é 61%4 collecm 1¢ Rents, including, but
not limited to, attorheys’ fces, rccewcr s fees, premxu $ on recelver onds, repan id maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s ag any j ' appoin >r shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled (0 have a recciver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as securit :

If the Rents of the Property are not sufficient to cover fhe costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant

Borrower represents and warrants that Borrowerhiag not executed any prior assignment of the Rents and has

not and will not perform any act that would prevesi-tender from exercising its rights under-this paragraph.
Lender, or Lender's agents or a judiciallyl appointed(ieceiver, shall not be required to enter upon, take
control of or me ihe Property before Griafter=giving rotiee of default to Borr However, Lender, or
Lender’s agents ially appointed receiVer, —mazdc sasat-any time when a curs, Any application
of Rents shall no ive any default coinvalidate anyeether right or rep :r. This assignment of

Rents of the Proj inatc when all th€sunis\seebeed by thc Securi re paid in full.
_ 1. CROSS- WISION. Borrower's dcfatlt of breagt r agreement in which

Lender has an interest shail be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

/,7/%——— (Seal) (Seal)

7
LLOYD P. MULLEN -Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
@» -67 9304) Page 2 of 2 Form 3170 3/93




