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("Borrower™), This Security Instrument is given o

Indiana Carpenter’'s Fedorn!l Cradit Unien

| 8

which is organized and eisdng undes e lawgof  The State Of Indiana B , and whosc
sddressis 780 Unio: Street, Hobart, Indiana 46342

("Lender”). Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND & 00/100

Dollars (179, 4 74,000.00 ),
This debt is evidenced b DY &nomdatcdﬁmsamedamasddsSermtylnsw N thich provides for monthly
payments, with the full X pa'd earlier, due and payable o December 1, 7 . 'Tuls Security
Instrument secures to Le ~cpayment of the debi.cvidenced by the Note, i | il rencwals, exieasions and:
maodificarions of the Not n allodwrsumu,wimuww,adw i 7 w protect the socurity of
this Security Instrument; o) gt ecurity Instrament and the ..
Note. For this purpose, Borrower docs iercby morigage. grant and convey o Leader ine foliowing described property located in
Lake County, Indiana:

Lot 31 in Spi-Del Manor, in the City 0f Hobart, as shown in Plat Book 32,
page 11, Lake County, Indiana.

which has the addressof 1349 8 ILLINOIS, HOBART (Serwat, Cizyl, Q
Indisna 46342 (Zip Cods) (“Propecty Address”);
INDIANA - Single Family - ENMA/RHLMC

UNIFORM INSTRUMENT:  Form 8016 9/90 ' y’\
q «BR{IN) (s212).00 Amended 581 W
VMP MORTOAGE FORMS - (§00)821- nn" M b
Page tof 8 inltiats: %T‘_ ; i
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TOGETHER WITH all the improvements now or hareafier ercctod on the propesty, snd all easements, appuricnaices, snd
, fixqres now or hereaficr a part of the property. All replaccments and additions shall also be covered by this Security Instument.
" AL df the foregaing is refesred to in this Security Insrument as the "Propexty.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate bereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warants and
will defend generally the title to the Property aguinsi all claims and demands, subject t any encambrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-uniform covenants with Limited
variations by jurisdiction to constitute a uniform securily instrament covering real property,

UNIFORM COVENANTS. Barrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note und any prepeyment and late charges dye under the Note.

2, Funds fer Taxes and Insurance.  Subject to applicable law or 10 8 wrinen waiver by Londer, Borrower shall pay ©
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (s) yearly taxes
and assessments which may attain priority over this Security Instrument as a lién on the Propenty; (b) yearly Jeasehold paymeats
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance promiums, if
any; (e) yearly mortgage insurance premiums, if any; and (£) any sums payable by Bomrower 10 Lender, in accordance with the
provisions of paragraph 8, -in lieu of the payment of mongage insurance premiums. These ftems we called "Escrow Items.”

Lendes may, at any time, d i nder for a foderally relascd
mortgage loan may requi 5 mmmm MNE Procedures Act of 1974 as
amended from timc to tin Section ; ) Anothay 28 10 the Funds sets a lesser

oLt MNOEEITRICTRR: = Sy
estimate the amount of Fi X r 8 of exp s Of future Escrow Items or
otherwiss in accordance with oy .

e Funds shall b e’ ﬁ%&%‘?&%&%&%ﬁ%&‘&%@ﬂ%&{ sl o ey (acinding
Lender, if Lender is such - instwtion) [afirl afiRadez Hoie Y dmnemank shall appiy the Funds w pay the Bscrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, of verifying
the Escrow Items, unless Lender pays Eommower inierest on the Funds and applicabls Taw permits | 2nder to make such a charge.
However, Lender may require Borrower w pay a one-ime chargs for an ‘ndependent real extale 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unicss an apreement is mads or spplicable law
requires intercst to be paid, Lender shall not be required to pay Bomower sny in camings on the Fuods. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lendar shall give (o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which sach debit W the Funds was
made. The Fonds are pledged as add | security for oll sums sext 7 this Secirity Insbroment

If the Funds held by Tender exceed the amounts permitted to be held hy applicable law, Lender <hall account to Bosrower for
the excess Funds n accordance with the requirements of spplicaliladzw. If the amount of the Fonds hald by Lender at any tims is
not sufficient 10 pay the Esxow Ttems when due, Lendet widy 50 novisy Borrower in writing, and, in Such case Bosrower shall pay
1 Lender the amount pecesssry o make up the dafisiency. Borrowes shall make up the deficicnsy ip no more than twelve
moathly payments, at La e discretion. :

Upon payment in ful ng s=cured by this'Sccurity Instament, Leader shall - and 10 Borrower any Funds
held by Lender. If, unde Y, Lender shall zcquive-or-séll'the Property, o \¢ acquisition or sale of the ..
Property, shall apply an: {cnder at the titndiof Atquisition or <al: st the sums secured by this
Security Instrument.

3. Application nf Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges due under the Notc; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, o principal due; and last, W any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositons attributable to the Property
which may anain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on time directly to the
person owed payment Bogrower shall promptly furnish o Lendcr all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Burrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlcss Borrower: (a) agrees in
writing 10 the payment of the obligarion secured by the lien in 4 manner accepiable to Lender; (b) conicsis in good faith the len
by, or defends aguinst enforcement of the len in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcemant of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender detcrmines that any part of the Property is subject 10 a lien which may attain priocity over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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, 5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propesty

~  insuped against loss by fire, hazards included within the tarm-"extonded coversge® and any other hazards, including foods of

flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender

requires, The insurance carricr providing the insurance shall bo chosen by Barrower subject to Lender’s approval which shall not

be uweasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage (o protect Lender's rights in the Propesty In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renowals. If Lender requires, Borrower shall prompily give 0 Lender all receipes of paid
premiums and rencwal notices, In the cveat of loss, Barrower shall give prompt notics 10 ihe insurance carrier and Leader, Lender
may make proof of Joss if not made promptly by Bomowes, .

Unless Lender a0d Borrowcr olhcrwise agres in wriling, insurance procoeds shall be applicd 1o restoration or repair of the
Property damaged, if the regtoration or repair is cconomically feasible and Lender's security is not lessened. If the restocation of
repair i3 not cconomically fcasible or Lender’s sceurily would be kessoned, the insurance procceds shall be spplicd 10 the sams
secured by this Security Instrument, whether or not then due, with any excess paid w Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered w© sealo a claim, then
Lender may collect the insurance proceeds. Lender may use the procesds 1o repair or restore the Property or 1o pay sums secured

b)’ mis smﬂw Inm’ Wharhar ar nar than dll. Tha IN_Aav naniad ndill '\Aﬂg wihan vha navaa is .I.’m'
Unless Lender and Bo all not exiend or postpons

] s Wallllyy oy Spplaelll e IO
the due date of the month! oo A Ergrahy Ve Y ode e - yments. If under pacsgraph

21 the*Property is acquire v, Boarower's right 10 any insurance policics 234 ¢ ulting from damago to the
Propaty pre 115 w1 1 A ALBIB 1t Pt o s gk, 1. .ty ot il
peior 10 the acquisition. . . -

6. Octupancy, Preserv o, [Adintsndute end Pastsadorof e Propety e Biivowef '« o0 Application; Leaseholds.
Bomower shall occupy, estzblish; and usejihie Bropesis ‘S riac i wilhin gix(y days afler the execution of
this Security Instrument and shall conlinue 1o occupy msj pmyZBmwur'smmi}mlmidau v at least one year afer the
date of occupancy, unless Lender otherwise aprees in Writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which e beyond Borrower's control, Borrower shall not desiroy, damage or impeir the Property,
allow the Property fo deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeioure action or
proceeding, whether civil or criming!, 1< begun that in Lender’s good faith judgmen: could result in forfeitare of the Property oc
otherwise materially impair the lien creaicd by this Security Insrument or Lender's security interest. Borower may cure such a
defanlt and reintate, ag provided in paragraph 18, by causing the action or proceeding to be dicmissed with a ruling that, in
Lender's good faith determination, prectiudes forfeime of the Borrower's interest in the Propesty o other material impairment of
tha Lien created by this Security Instrument or Lender's security interest, Borower shall also be in dlefault if Borrower, during the
lnan application process, gave materially false or inacenrate Juitiviation or statements to Lender (or failed to pravide Lender with
any material information) in cannection with the losy8iidenced sy the Note, including, bt not limited to, representations

concerning Borrower's occupancy of the Property as ginsiiicipal residstice. If this Security Instrumént is on a leasehold, Barrower
shall comply with all the | iang 0f the lease, If Boisgwer-acquiros fea-title to the Property, ¢ ehold and the fee title shall
not merge unless Lender a he mavger in writing.

7. Protection of Lent iv the Property If Borsowosifalis 1o perform e ad agreements conitained in .
this Security Instrument, vl procecding Tk cay sigrificantly #ffcci 1 in thc Property (such as &
proceeding in bankruptcy, mnafy forfeit to enfi W ien Lender may do and pay

for whatever is necessary o proiect the vaiue of the Property and Leader's nighis in ine Property. Lender's actions may include
paying’any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonablo
attorneys’ fees and entering on the Property to make repairs. Althongh Lender may take action under this paragraph 7, Leader
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Insrument. Unless Borrower and Leader agree w0 other (cnms of payment, these amounts shall bear interest from the date of
disburserment at the Noic raieand shall be payable, with inlcrest, upon notice from Leader 10 Borrower requesting paymeat.

8. Murtgage Insurance, If Lender required mortgage insurance as a condition of making the Juan secured by this Scurily
Insgument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost subsmntially equivalent to the
cost 0 Barrower of the mortgage insurance previously in effect, from an sltemale maorigage insurer approved by Lender. If
substansially equivalent morigage insurance coverage is not available, Barrower shail pay o Lender cach month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or coased 1o
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reseeve
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o mymm&maymhngabewunumamondLm Kmhﬂmm(h(hﬂmntmdﬁtmw ‘
- that Lender requires) provided by an insurer approved by Lender again becomes avallable and is obtained, Borower shall paythe
- premiuny tﬂllmdmmﬂnnmmmgamsmiuﬂgwmm%nthmﬂthmmh? o
. insurance ends in accordance with any written ngrecnent betweon Borrower and Lender or applicable law, .
 9.luspection. Lender or its agent may maks reasonable enwies upon and In ,,ddacl‘mpuv LmduM v
' Bmwun&ceﬂﬂwbmofmpﬁwmmmwmm@mmummgmw e
~ 10,Condemnation. mmamyawmmmmmwammw Snmecdonwhmy
w«mmgofmypmdmm mfammhumum,mmmmm i
be paid to Lender .
In the event of a Wtal taking of the Property, mﬂpmmﬂMhﬁﬂMbhmdehkSmﬂme‘: :
_whether or not thea due, with any excess paid 10 Borrower, In lhe event of a partial uking of the Property in which the fair market
- value of the Property immediately before the wking is equal to or greatar than the amount of the sums secured by this Securiy
mmmtmcdmlybetomdwmhng,mlmnomwmhmmamchmum the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds mullipliod by the following fraction: () the otal amount of
the sums sccurcd immediately before the taking, divided by (b) the fair marker value of the Property immediotely before the
taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which (he felr market valug of the
hopu‘tyimmcdmdybefmulemhngtslﬁsmmemomofﬂuma&mmmmﬂwm*m{*}
Borrower and Lender oth eeds shall be applied

Ny
If the Property is aby o etdr ¥, aerTion mﬁm “
awardms:nlcnhimfe NP §R , -‘h wilhin 30 @ - <
; ;sauxhnnzadtccollec:m yA cRefsy at diom f
" Unlass Lendcr and Bos ?n},?y‘?!‘f’.,,féﬁ,?, %
. the due datc of the monthi e Erdgrnhi T B e

11. Borrower Not R ased;li‘nrbcarance By Lender Not a Waiver, Exlenmon of the tim g
of amortization of the sums secured by this Security 1 1ent prantad hy Lend: success Immmufsmmnni’
not operaie 10 release the Lisbility ofthe originaliBorroweior Bomowe:'s successof§iiinicrest lduslmﬂnotbeuqundm

- commence proccedings against an ncuminimea Lo refusc 10 extend time for paymen: of of J [
. 'tbe sums sccored by this Secuily disirunont by reason of any demand made by ginal Bomrower or Borrower's successors
© iniserest. Any forbearw ;bymm emsmg y right :unedy all nc cawmvamf precludcmemcixohny»

12, Successors and A ssigns Kot .mmtnnd vcraluab... o-slgnﬂ The covenas and amls of ﬂus
: Smnylnmmtﬂm ﬁndmdbeneﬁtﬂmaumssomardnﬂguofwamdnmmm subject 1o the provisions of
. paragraph 17, Borrower's covenants and agreaments #Hall be jotos and several. Any Borower who co-signs this Secmity |
~ Instrument but does not cxccute the Note: (8) is cositing this Scoirity Inswument only to moriguge, geant and convey that
- Borrower's interest in the Property under the temsiof thls Secauity #strument; (b) is not perionally obligated to pay the syms
secured by this Security sot; and (¢) agrees that Lender-and any-other Bomowe: 1.2 0 extend, modify, forbearor -

- make any accommodaio xd to the terms oF this Sozircity lastniment or the 1Noi I Borrower's consent. -
13, Loan Charges. scared by this Soendiy {esumnient is subloo: « sets maxinum loan charges,
. and that law is finally in e interest or otf& koen charges cotleciz  in connection with the loan

_excead the permined lim ch 1y to reduce e charge to

pammmmﬁnand(b)anysumahmdymueacdﬁnmamwwhkhexmdedmdmdhmiuwlllbexemdcdtosmwa
* Lender may choose w make this rcfund by reducing the principal owed under the Note or by making a direct payment o
- Bormrower, Ifarnfmdredliwspdnctpal.uwmdmmnmnhmmuamﬂpmymwlmmmymmm .
undes the Note. ‘
14, Notices. AnynonoemnarmwerpmvidcdtormmBSamqmmmthbeﬂvwbydeﬂvmﬂehwbvmﬂ
byﬂmclassma\lmmapphmblehwmukumofmdumhoilbnnouwshm&edwmmmpmdemlor ,
. any other address Borrower designates by notice © Lendcr. Any notice to Lender shall be given by first class mail to Lender’s
- "address stated herein or any other address Lender designaics by notice to Barrower, Anynoﬁcemwded(orinmisSumly i
. Instument shall be deemed 10 have been given t Borrower or Lender when given as provided in this paragraph. - L
- 15, Governing Law; Severability, This Securily Instument shall be govemed by federnl law . and dm law of the 3
- jmsdxcnonmwhlchtthmpmyislocalad.Inmecvcntmaunypmvmonmchnannfdeecnmylnsmnmtonber S
- conflicts with applicable law, such conflict shall not affcct other provisions of this Secarity Instrument or the Note whichcanbe
o -givmetfectwimoutdnmnmcﬁngpmmion 'I‘odxisendmcprovismnsoft!mSenmtylnmmmdmeNommdndmdn &

L e s o e r!'g’rnu‘“’ ‘
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lﬁ-Buqu'uCo Y Bmowwshallbcgwanmmfmmedm of the Nots and of this Securi 1nwum | ‘

' 17, Trangter of the f oraBeneﬁchllnurathBormY If all or any part of the P:opgtywlnylnmlnhh

i nld'ummcowa interest in Borrower is sold or wnsfeared and is not & naturnl person) withont :
= gl.ndgammmneomm.l.mdamay. its oprion, roquire immediate payment in full of all sums secured by this s
opnonshallmtbcaac&dbyw\dmfmuwmwwfedwhwuof dacofthis

o %m % , Lender shall gi mem&WWWMmMMmM
- than 30 days from the date cmﬁmk&hvuﬂmmwwbunwmmmnyﬂm by this Secwrity
~ Instrument. Jf Borrower falls 1o pay these sums prior to the expiration of mmmmwm ied
by this Sccurity Instrument without further notice or demand on Bomower, : :
18 Borrower’s Right to Reinstate, lf Bormower moets oertain conditons, Borrower atull have the right o have
cnfonanmtofmszecun Insuumwtdxsmnnnuedatmytmepwrmﬂwaﬂmof'(a)Sd:ys(ormd:nthspmodu :
applicable law ma: { mmmowmmmmm%mmmymudahmmmm Gl
Instrument; or (b)muyo o judgment enforcing this Security Instrament. are that Borrower: (b) pays Londesall
wg}chmcnwmndbeducmd«mSew;iqmﬁummmdmmzuﬂm%mumm&‘g)m& ;
any other covenants or agreements; ( expenses incorred in epforcing this Security Instrument, including.but
limited to, reasonable attorneys’ fcwmd(d)hkzssucbmulmdam mablqumnmthaﬁwlimofﬁn e
Sec;mtylmmmt.l.md:xsnghtsmhc?mpmymdnmq to pay the sums secured by this ,
Instrument shall continue unchanged. Upon relnstaiement by Borrower, this Security Instrument and the ob ns secured
wwymnmmmrcﬁmnmmﬁmmadmhmmmme.MﬁngMMm yinmccasoot.
acceleration under paragrs S e
19, Sale of Note; Ch:
lnsu'ummt)maybcaum«

| ‘mfmamnmqwndbyq,

20, Hazardous Subst: mqnhu!use.dup,
Hazardous Substances on patynmwcrshaﬂnotdo norallow elsa to do, }
ﬂmmmvmhucnnfar& vnnnmmmuw.“mmmtnvtwomfmshaﬂmtmlvmdw sonce, use, or storageonthe
- Property of small of Hazard Sulx hat afe gencrll *mgnn 10 be approp lclnnomalrmdmﬂalmesm&»
nudtnmmntanmofﬂw aperty i ST
- Bomrower shall prompily give °nderwnnenn c8 of a investi non.: m, demand, | smtorothumuon ,
governmental or mﬁu igency <r private party involving the Property and &1 dous Subsiance or. vuonmm Law
- of which Borrower J knowlcdge, 1© Borrowc: icams, ¢r i3 noiificd by any overnmental « thull‘m Ao
~ removal or other remediasion of eny Hazirdous Subsunce affecting the Jperty necmyB :wetshnllpmmp;y i
necessary remedial actions in accardance with Environmental Law -
© Az used in this para ph 20, “Hazardous Subsiances® mm;ubsnnce.;leﬁnedum «nrhawdoussubmby
~ Environmental Law and he following substances: gasoling; Seroscoe, other flammable or txic petroleum products, toxic
_pesticides and herbicides, -mle solvents, materials contaiing #shestos or formaldehyde, and ro nactive materials, Asusedin :
- this 20, "Environmental Law® nmml‘cdmi.awsmunaw'efuwjmndmhmww he hwtyukmkdlhﬂrdm S
: mhenkh. ety or environment mw:don.~ ~H : :

NONWRMCG TS, Ramower and a.ende.- fm"-a covenantmd agrv ft S
- 2L Acceleration; Re der shall give watiee. 4o Bassower prior to n.ocor wing Bormwer’s bmdl nf “
. -any..covenant or. agree S "lty lnstrumm!: (Bae not prior 'der paragraph 17 umless =
applicable law provides 8 bCITY: (a) the gefault; ¢ lredtocunthedefmm(c)
8 date, not less than 30 days from ihe date e the notice is given {0 Borrower, by which (e default must be cured; and (d)
- that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ang sale of the Property. The notice shall further inform
- Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
. date specified in the notice, Lender, at its option, may require immediate poyment in full of all sums secured by this
. Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender -
" shail be entitled to collect all cxpenscs incurrcd in pursuing the remedics provided in this pamgrnpb 21, includhg, lmt mt S
" limited to, reasonable attorneys’ fees and costs of tile evidence. it
22, Release. Upon payment of all sumssecuredbymuSecumy !nstmmmr,knduslmnmleasemlsSecmiwhmm :
- withoul charge 10 Borrower, ; o
-8 Walver or Valuation and Apprasement. Bormwcr waxves anngm of valuanon and appmscmcm.

i i E. | S S : rmn:m M
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