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MORTGAGE

renewals, extensions and
7 to protect the security (
this Security Instrument ang

ATTN: PAULA RYAN
L\ THIS MORTGAGE y A‘Dﬁﬁulnﬁﬂﬁ ES), 193 . The mortgagor is
) KURT R. STIRLING LEE} 8 ! I
N NOTOFFICYAY.
‘ . . ("Borrower").
) This Security Instrument is ziven (b AR ARSHER SBEARE G @roperty of
& the Lake County Recorder! ,
a which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
‘O“ address is 7601 SOUTH KOSTNER CHICAGO, TL 60652
('Lender"). Borrower owes Lender the principal sum of
:h: FORTY-EIGHT THOUSAND AND 00/100 ‘ |
< Dollars (U.S. $ 48,0 : .
This debt is evidenced by Borrower's note dated the same date as this Securily Instrument ("Note"), which provides for
.S monthly payments, with the full debt, if not paid earlicr, due and payable DECEMBER 1, 2010 .
& This Security Instrument sccures ier: (a) the repayment debt evidenced by the Note, with interest, and all

difications of the Note; (b) the payment of all other sums, with interest
his Security Instrument; and{ey the nerformance of Borrower's cow
e Note. For this purpnse Borrower r‘oes hereby mortgage, ¢

dvanced under paragraph
ts and agreements under
and convey to Lender the

following described property located in.- LAKE 50 County, Indiana:
LOTS 48 AND 49, B i SUBDIVISIGN)OF BI.OCKS 9, 10, 11, 12, 1 iD 14, !
JACKSON TERRACE, CITY OF HAMMOND, AS - SHOWN IN PLAT BOOX \GE 22, LAKE '
.. . COUNTY, INDIANA. %, ® 7 .
which has the address of 7132 JEFFERSON AVENUE, HAMMOND ,
[Street] i [City]
Indiana 46324 ("Property Address");
[Zip Code) .
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”
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BORRQWER COVENANTS that Borrower is lawfully setsed of the eetete ltereby eonveyed and hes the right to
m,‘mg&gca grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
- warrants and will defend genetally the utle 10 the Propetty agamst all elatms and demands, subject to eny encumbranees of =
reoord o :

o THIS §ECUR!TY INSTRUMENT eombmes umform covenants for nanonal use and non-untform co‘
. hmtted vartanons by Jurtsdtcuon to constrtute a umforrn securrty instrument covering real property

UNIFORM CQVENANTS Borrower end Lender covenant and agree as follows* . ‘ &
A 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
« prlnClpal of and interest on the debt evidenced by the Note and any prepayment and late oharges due under the Note,
2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall payto -
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds“) for: (a) yearly
~taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
_payments or ground rents on the Property, if any; (c) yearly hazard or property i insurance premiums; (d) yearly flood insurance -
“premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any s sums payable by Borrower to Lender, in
- accordance with the provrsions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called
“Escrow ltems,” Lender may, at any time, collect end hold Funds in an amount not to exceed the maximum amount a Jender ;
for a federally related my g1 N leral Real Estate Settlement -~
Procedures Act of 1974 ¢ t time, 12 US.C, Section 260 unless another law that
- applies to the Funds sets 4 o cﬁ ﬂ:a ﬁ i&an\ mount not toettceed the

© - lesser amount. Lender m ,' reasonable esttmates of L
: ,7 o ‘prendimres of fumf¢ Es¢ mmﬁmmm Al o
e The,Funds shall w&@f§ {aﬁ {y g ltStrumentaltty, QI‘ ertttty\;l o

’ ‘(ineludtng Lender, if Len: ’!“jtg”“i ‘:ﬁ“aj"' n eral &P 07 Ean Lender shall apply the Funds topay the

- Escrow ltems. Lender may not eharge ﬁ%‘lﬂ Pp AT AA{aY ,ennually analyzing the escrow account,
~or verifying the Escrow Hems, unless Lender pays Borrower tnterest on the Funds and applicable | permrts Lender to make
. such a charge. However, Lender mey require B 4y @ ene-1ime charge independeni real estate tax reporttng ;
. service used by Lender in connection With inis 168050 $88%@pplicabigfaw provides ofierwise. Unless an agreement is made or -
., -applicable law requires interastto be pald, Lender she!! not be required to pay Borrower any interest or earmngs on the Funds”
~~ Borrower and Lender may s gree in wil however, that intercst shall be paid on the Funds. Lender shall give to Borrower
~ without charge, an annual accounting of the Funds, showing ercdits and debits to the Funds and the purpose for which each

o debit to the Funds was made, The F'unds a1 rledged o5 additiona! sceurity for all surms secured by this Security Instrument.
e If the Funds held by Lende: cxceéd the am ounts permitied io-be held by appltcable law, Lender shall account to S
'Borrower for the excess unds in accordance with the requirements of apphcable law, If the amount of the Funds held by

~ . Lender at any time is not sufiicient to pay the Escrow Iteigs Wwihen dugLender may so notrfy Borrower in wrrtmg, and, in such
.- case Borrower shall payt Dender the amount necessary iy make up tne deﬁcrency Borrowe' ake up the def c‘enc in’

- no more than twelve mon ayments, at Lender's sateidiscretion, | : / -

] Upon payment is 2| sums secured by this Seciirity lnatru"nent Lender I} refund to Borrower any
- Funds held by Lender. If, raph 21, Lender'shali.acauice of Se}l the Propert the ac i
" of the Property, shall app ek Lender at the TiTE ef acqursmon or sglé mst the sums secured by,
‘this Security Instrument, : S
2 3 Application of Payments, Unless-applicable Jaw provides othenwise, all payments ...,etved by Lender under"j" .

Ginih ;oaragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under N
f,,paragraphz third, to interest due; fourth, to ptincipal due; and last, to any late charges due under the Note, - o
4, Charges, ‘Liens. Borrower shall pay all taxes, assessments, charges, ﬁnes and imposmons attrtbutable to the Gl
’Property with may attain prtorrty over this Securrty Instrument, and leasehold payments or ground rents, if any, Borrower shall

pay these obltgattons in the manner provrded in paragraph 2, or if not paid in that manner, Borrower shall pay them on time .~ . =

*.jdtrectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this.

S ~paragraph 1If Borrower makes these payments dtrectly, Borrower shall promptly fumtsh to Lender recetpts evrdencmg the
. payments. i

p ym Borrower shall promptly drscharge any hen which has prrorrty over thrs Securrty Instrument unless Borrower. (a) L
; 'J"agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good - =

- faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to - -

' prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender

- SUbordmatmg the lren to this Securtty lnstrument lf Lender determmes that any part of the Property is sub_tect toa hen whtch i
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“ may attain priority over this Security Instrument, Lender may give Borrower 8 notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep thg improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
to settle a claim, then Len or restore the Property

or to pay sums secured b ‘ Emmmtei'@\ 2gin when the notice is

given.

Unless Lender a e E@e QI?: ; IIM e ipal shall not extend or
postpone the due date of nthly pm réferredto ggap thange il int of the payments. If
under paragraph 21 the Propeity iffidquized byylcenden; Begower's fight ﬂylijw peficicsand proceeds resulting from
damage to the Property prior to the agguisity t}ﬂgall s to Lte}l}dﬁ o the e()itent'of the sums secured by this Security
Instrument immediately priorto the acqﬁl\%xr‘ S S

6. Occupancy, I'reservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy blish, ¢ ropert rrower's I"'residence within sixty days after
the execution of this Security Instrument.and shall continue to occtipy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circusmstances exist which are beyond Borrower's control, Befrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any
forfeiture action or procecding, whether civil or criminal, is begin that in Lender's good faith judgment could result in
forfeiture of the Property or otherwisc_materially impair the lien created by this_Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as prowided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good faith delzpnimetivi, precludes forfeiture of the Borrower's interest in the

Property or other material iropairment of the lien creaicghby this Sestrity Instrument or Lender's stcurity interest. Borrower
shall also be in default i rower, during the loansapplication-proce®sy gave materially falsc iccurate information or
statements to Lender (or provide Lender witd any materialinformation) in connection > loan evidenced by the
Note, including, but not | epresentations couCering Borrewer's occupancy of th s a principal residence.
f this Security Instrumer hold, Borrower S3all epmplyewith all the provisi e. If Borrower acquires = -~
fee title to the Property, t! he fee title shall o¥irerze unless Lender & 't in writing,

7. Protection i enants and agreements

contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
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" to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
- the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrume ee in writing, the sums

secured by this Security I e B‘?q ;Im #tr B llowing fraction: (a) the
total amount of the sum ufiediately before the ta |g nwdg §y (b) the value of the Property
immediately before the ta b N TaQF‘pI mﬁ? B4 paiti f the Property in which
the fair market value of t perty immediarely before the taking 15 Tess than the athount of ns secured immediately
before the taking, unless Borrow/Findd.dnblerothenvisewgres ijheitpg-apdgstymﬁf law otherwise provides, the
proceeds shall be applied to-the sums secured by this Secusity Insttument whether the sums are then due.
e T S

If the Property is abandoned by er, or if, rrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the pro ption to restore vair of the Property or to the sums
secured by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of the time for payment or
modification of amortization of the sims secured by this/ Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate o release ihe liability of the original Borrower-or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successes in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Securityfictiment by reason of any demand made by the original Borrower

or Borrower's successors in inlerest, Any forbearance Hiyviender inexertising any right or remedy-Shall not be a waiver of or
preclude the exercise of a ht or remedy.

12, Successors 'sus Bound; Joint andiSeversi-Liability; Co-signers. The« ; and agreements of this
Security Instrument shall enefit the successorssand ossigusier Lender and Bor 2ct to the provisions of
paragraph 17. Borrower' d. agreements shal/LeioiiRend several. Any ) co-signs this Security
Instrument but does not ¢ (a) is co-signing thrs Security Instrument , grant and convey that
Borrower's interest in the Property under the texms of this Security Instrument, (6) ligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits; then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.

' 14, Notices. Any notice to borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
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10 Lcndcr s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permiﬂed by thiS Secv..:o., Teactmorant vusith s It furthar natica nrdomand an Do

18. Borrow £ Borrower meets certain conditi | have the right to have
enforcement of this § Bmumenttqs lie (or such other period as
applicable law may s instatement) before sale of the Prope rsuant to f sale contained in this
Security Instrument; ¢ H@L‘[’ (f?n di\yi& ' 5€ s are that Borrower: (a)
pays Lender all sums then wou e under this Securit

strument and the Note as :celeration had occurred;
(b) cures any defaul : 18:@0ﬂum@nd’nlﬁsti/m¢ esd curred in enforcing this Security
Instrument, including, Hut not limit ‘e §W ({ such action as Lender may reasonably
require to assure that the dien of this cun ns rumen ende seggh% in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations sccured her i ret ective 10 accele occurred, However, this right to
reinstate shall not apply in the cas¢ of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest'in'the Note (together with this Security
Instrument) may be sold one ermore times without| prior notice to Borrower, 1le_may result in a change in the entity
(known as the "Loan Servicer") that collccts monthly payments due under the Note and this Security Instrument. There also
may be one or more ¢hanges of the Loan Servicer unrelated to < sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable lay:

20. Hazardous Substances. Borrower shaliilofcause oi"peiinit the presence, use, disposal, storage, or release of any

Hazardous Substance or in the Property. Bogzdwer shall-not de,-nor allow anyone fo do, anything affecting the

Property that is in vic f Environmental-law. The precedingtwo sentences shall ’ to the presence, use, or

‘storage on the Propert suantities of Hazardous Substancey that are generally ree be appropnate to normal %

residential uses and to of the Property. o : »
Borrower shi {_ender written itotiouetiany investigation, wsuit or other action by

any governmental or r P stance or Environmental

Law of which Borrower has actual know1eage If Borrower learns, or is notified by any govemmemal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in the Security Instrument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
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-+ evidence,

default must be cured, and (d) that fallure to cure the default onor beforg thc date specmed in the notice may
_acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale

Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the right to ass

the foreclosure proceeding the non-existence of a default or sny other defense of Borrower to acceleration and

foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require

immediate payment in full of all sums secured by this Security Jnstrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all ex ncurred in pmuing the
_remedies provided in this parngraph 21, including, but ot hmitcd 10, | ‘ {

3 22. Release. Upon payment of all sums securcd by thxs Secunty lnstrument, Lender shall release this Securi
lnstrumem without charge to Borrower, - '

23, Waiver of Valuation and Appraisement. Bormwer waives all nght of valuatlonk,an appraiseme:
: 24, Riders to this Security Instrument, If one or more riders are executed b ¢r and recorde
this Security Instrument, the covenants and agreements of each such rider shall be incorpo '
supplement the covenants and agrcements of tms Secunty lnstmment as if the f der(s) were a p
[Check appl;cable box(es)] G Tl :

Ad)ustable RateRider ‘ r-1 Condominium Rider =
Graduated Payment R

[7] Balloon Rider _@ﬁbﬁﬁ:ﬁéht lS
] Other(s) y[spe:cify}‘ :

oo BY ‘SIGNING ! / .:rrowcr accepts and agreesIQe terms and Covensal
Instrument and in any rider(s) e Hidd iy Dlmyﬁﬁ!é!mr lproperty of

Witnesses:

URT.R. BTII
SN: 316-64-9

e l\... LSEN MARIE S'IIRLIm
; i QSN

336-70-3657
*—:;w—f\a BUE '\ o~

; 'Sea) T

' J‘rorrower

& e . i

! R‘SN

e e,

BN

e Qnﬂusr ’,2151;" ; da Qf Nb\i’embér, 1995 beforeme, theundersxgned aNotary Publlc in and ,
for said County sonally appeared KURT R. STIRLING KATHLEEN MARIE BT ING husband i wif’e,,

WITNESS my hand and ofTicial "s,e:al.




