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. TOGETHER WITH all the improvements now or hemftsr ereetad on tlw property, and all easements, sppuricoances, and
 fixtures now or hereaflor & part of the property. All replacements and additions shall also be covered by thh Sccunty

~ Instrument. Al of the foregoing is referved to in this Security Instrument as the "Property,* -

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and m th@ right to mﬂglg
~ grant and convey the Property and that the Property is unencumbered, excopt for encumbrances of record, Borrower wumt’s"
and will defend generally the titlo to the Property against all claims and demands, subject to any encumbrances of record.
-~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and oon !
varianons by jurisdiction to constitute a uniform security instrument covering real property. L :

~ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ~ o S
: 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea ducf
principal of and interest on the debt evidenced by the Note and any prepayment and late clnrges due under the Note, ‘

- 2, Funds for Taxes and Insurance, Subject to applicable law or to 8 written waiver by Lender, Borrower shall bay o .
Lender on the day monthly psyments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (s) yearly taxes
and assessments which may attain priority over this Security Instrument as  lien on the Property; (b) yearly leasehold payments

- or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums pnyablc by Borrower to Lender, in accordance wi

- the provisions of paragraph 8, in lieu of the paymenr of mortgage insurance premiums. These items are called "Escrow Items.*

~ Lender may, at any time, collect and hold Funds in an amount not to exceed the mximum amount & leader for & fdcmlly‘

| - related mortgage loan may require for Borrower’s escrow account under the federxl Real Estats Semement Procedures Act of

1974 as amended from ti w. that apphes to the Funds
~ sets a lesser amount, If Dwm > exceed the lesser amount,”
- Lender may estimate the unds due on the basis o current data and geaso; o8

Escrow Items or otherwis m&a ?Z‘E
- 'The Funds shall b in sn institufion whose deposits are msu by 8 y i
hdbedeaden 0000 Wfnder shall apply the Funds to pay the

 Escrow Items, Lender muy 1101 ¢harge Berro T’%ﬂ mmqu& i&m y annually analyzing the escrow account,

~verifying the Escrow Items, unless Lenger pays Borrower interes t’un ?a plicable law permits Lender to make such
- acharge, Hnwever* Lenc may requrre Borrower to pay & one-time charge for an mdependent | eame tax reporting service
~used by Lender in connection wi loan, plicabl rovides o 3, Unless an ngreemem is made or

applicable law requires in(crest to be paid, Lander shall not be r=quired pay B rowerany interest or earmngs on the Funds

i Borrower and Lender may agree in writing, howeve that interest shall i paid on the Funds. | wder shnll give to Borrower,

~ without charge, an annus! accounting.of ths Funds, showing credits and debits to.the Finds and the purpose for which
. debrt to the Funds was made, The Funds & pledged d,aiddmc | security for all sums secured by this Security lus ment,
o If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower.
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
~ time is not sufficient to pay the Escrow Items when due, Lendéimay so notify Borrower in writing, and, in such case ‘Borrower
- shall pay to Lender the sxuount necessary to make upiihy deticiens ¥ _Borrower shall make vp the deﬁcnency in no. more rhan .

- twelve monthly payments t Lender’s sole discretion;

~ Upon payment in { "all sums secured byli:s ‘Secumty Insrrument Lender £hal) 4 tly refund to Borro
. Funds held by Lender. If acagraph 21, Lendsg hattacauite areell the Property, | or to the acquisition or sale
of the Property, shall apj is held by Lender at the time of acqulsmon jor sl ngamst the sums secured by
ity Instrument. , :

R P A e L3 e R SR K

~ 7773, Application of F 3 J by Lender under paragraphs
1 xmd 2 shall be applred 8L, lo-any prepayimient Cnarges aue under ine INoLE, 5eCoid, 10 aimouinw payable under paragrnph 2 s
third, to interest due; fourth, to prmcrpal due; and last, to any late charges due under the Note.” : &
~ 4. Charges; Liens, ‘Borrower shall pay all taxes, assessments, charges, fines and xmposntrons attnbutable to the Property
_which ‘may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay. -
these obligations in the manner provrded in paragraph 2, or if not paid in that manner, Borrower shall pay them on time drrectly,
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this pmgrap

s “If Borrower takes these payments drrectly, Borrower shall promptly furnish to Lender receipts evrdencmg the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

_ writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings whrch in the Lender’s opinion operate to prevent the .
‘enforcement of the lien; or (c) secures from the holder of the lien an agmement satisfactory to Lender snbordmatmg the liento -

v this Security Instrument. If Lender determines that any part of the ‘Property is subject to a lien. which may attain priority over :

S 'more of the acuons set forth sbove wrthm 10 days Of the 8“"11‘8 °f ’“’“c“"

v ~ this Security Instrument, Lender may give Borrower a notice 1dennfymg the lien, Borrower shall satisfy the hen or take oneor -
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coversge” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of the paymeats. If
under paragraph 21 the | d ndec, Borrowerg pight to any\i ind proceeds resulting from
damage to the Property p i< BB TRE T0Re Sfn: by this Security Instrument
immediately prior to the L

6. Occupancy, Pres 0 Drehinde dnd @ebefetidh of e PRogectl oo 1 Application; Leaseholds,
Borrower shall occupy, e sh ﬁﬁse‘ﬁa Property as Bogrower's principal residence v/ thi 1 days sfter the execution of
this Security Instrument &0 halik B P rARCh MP%cﬂﬂ residence for at least one year after
the date of occupancy, unless Lender atbgewibe-sRrees(inovaitingy Witiehcconsefibshill not be unressonably withheld, or unless
extenuating circumstances éxist which are beyond Borrower’s ‘control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil or criminal, is begua that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sécurity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the act céeding (o be dismissed with a ruling
that, in Lender’s good fuith determinaiion, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially f: accurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Nots, including, but not limited
to, representations concerning Borrower's occupancy of theiProperty as a principal residence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the prowisinse OF thé Jease. If Borrower acquires fs title to the Property, the
leasehold and the fee title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Le Rights in the Propekiy. 1f Borrower tails to perform the cove and agreements contained in
this Security Instrument, vs o legal proceeding thatmay significantly affect 1cnd 3 in the Property (such as a
proceeding in bankruptc) ¢ condemnationZororieihizglorso enforce 1aws ¢ ), then Lender may do and
pay for whatever is nece t.the value of (&4 t0peand Lender's ri erty. Lender’s actions may
include paying any sum fen WhICh I 1071t this Seec appearing in court, paying

reasonable attorneys® fees and enlening on the Property to make repairs. Although Lender may iake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lossp Pr:sg;'g
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in thesu?u?)t%n? ?u?d for the period
that Lender requires) provxded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums mqunred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damaxes. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums socured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the takmg is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secunty Instrument whether or not the sums are then due,

If the Property is s
award or settle a claim

ondemnor offers to make an
the date the notice is given,

Lender is authorized to «
secured by this Security
Unless Lender an

e m@dﬁwﬁﬁ‘*ﬁm o
T OXE LQMJM .

f the Property or to the sums

rincipal shall not extend or

postpone the due date of the 1 ’mayﬂmmlqbqg > amount of such payments,

11. Borrower Not R¢leased; Fo Er& lk:t nder N ﬁmver. a\ nsion of the time for payment or modification
of amortization of the sums secured b)f & ﬂjﬁé def to any succes in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to

commence proceedings pgainst an’ S8OF | refus tend tim payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearince by Lender in exercising any right or remedy ehall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not

.ecute the Note: (a) is co-signing this Security Instrument only to n

tgage, grant and convey that

Borrower's interest in th
secured by this Security Inst

roperty under the terms ofthis. Security.Instrument; (b) is not per:
rent; and (¢) agrees that-Lender and\any other Borrower may agic

slly obligated to pay the sums
0 extend, modify, forbear or

make any accommodatic ith repard to the termsG¢/this:Secunty lastrument or the Note wi that Borrower’s consent.

13. Loan Charge: Yoan secured by this Sacurity -Instrument is subject to a |« sets maximum loan charges,
and that law is finally i it the interest ox other Joan ebarges collecied « ected in connection with the
loan exceed the permitt: (a) any such [oan/cintge sbatl be reduced by scessary to reduce the charge

“to the permitted limit; ¢ already collacted from Borrower which ed limits will be refunded: to-
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oPS 1273
Form 3016, §/90
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

“ «&ps0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

, If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

. 18. Borrower’s Right to Reinstate., If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of ssle contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerstion had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Propeny and Borrower’s obligation to pay the sums secured by
this Security Instrument shall oontmue unchanged Upon remstatement by Borrowet. this Security Instrument and the
obligations secured hereby st 1l ti C his right to reinstate shall

not apply in the case of ac o

19, Sale of Note; ¢ ﬂommmm,asm . gether with this Security
Instrument) may be sold o mmm 1ange in the entity (known
as the "Loan Servicer”) th: N’msmoﬁ Ic nt. There also may be one

or more changes of the Lo nrelated to a sale of the.No f there is 8 change of lervicer, Borrower will be
given writtengnotice of the changed Iég m IR paﬁ pﬁslj: vpﬁ;ﬁ,Bﬁfc‘ﬁ ﬁ)\f ice will state the name and
address of the new Loan $ervicer and t wty&tﬁﬁnﬁbﬂmﬂb The noti 'vill also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shell not cause or permit the presence, use, disposs!, storage, or release of any

Hazardous Substances on or in the Properiy. Borrower shall not.do; nor allow anyone else to do, anything affecting the
Property that is in violation of any Pavironmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gent ognized to be appropriate to normal
residential uses and to maintcaance of the Froperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentsl or regulatory agency or privaié party involving the P yand any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substgace 2ff¢Cting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environnicntal Law

As used in this paragraph "Hazardous Subsiiaicés” are thos€ssubstances defined «s to%ic or hazardous substances by

Environmental Law and t ywing substances: ‘gaoling;: kerosene;-other flammable of petroleum products, toxic
pesticides and herbicides, ° Ivents, materials contining asbestos or formaldehyde ctive materials. As used in
this paragraph 20, "Envir " means federat lavrs-and¥aws of the jurisdic e Property is located that
relate to health, safety or e tection.

~ NON-UNIFORM C( W pr} R o

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. DP§ 1274
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