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MORTGAGE AND SECURITY AGREEMENT

(Simple Interest Obligation)

November 22 19 95

THIS MORT(./&YL AND SECURITY AGREEMENT (“Mortgage’) is given on
The mortgagor is arence Brown, irma orown

(“‘Borrower”). This Mortgage is given to United Companies Lending CorporatiqQRvhich is organized and existing
under the laws of L ouisiana and whose address is
Merrillville IN_ 46410 (*‘Lender’). Borrower owes Lender the Wi Sousdnd Six Hindred =~~~
—— /100 Dollars (U.S. $19,600.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Mortgage (‘*Note”'), which provides for monthly pagments, with the full debt, if not paid earlier,
due and payable onDecanber_1,.2005 __. This Mortgage secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest and other charges due under the Note, and all renewals, extensions and modifications thereof; (b) the
payment of all other sums advanced under paragraph 7 and paragraph 23 to protect the security of this Mortgage, with
interest; and (c) the performance of Borrower’s covenants and agreements under this Mortgage and the Note. For this pur-

pose, Borrower does here ty interest in the following
described property locat
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This Document is th

All of Lot 19, except th@h? ag%ef_ﬁ"(%uﬁ Rg LB,E f thern and

all of Lot 20, except th agt ee g? In BTock™ 1, as marked

and laid down on the recorded plat of East Englewood Addltlon to East

Chicago, in the City e Lake Coumty 1and.
which has the address __1574 genings Street Gery, IN 46404 , Indiana
(*‘Property Address');

TOGETHER WITH all buiic nd improvements nov cafter erccted on the Real Estate and all easements,

rights, appurtenances, re
or hereafter located on th

by this Mortgage. The Rea

The term *‘Property
a security interest in, th
Estate:
together with all additios

, royalties, mineral, oil and gas rights and profits, water rights ar
Yeal Estate. All replacementsofsgdditions to, and proceeds of such
“state and all of the fgrepging s reietied to in this Mortgas
so specifically includes;jand Mortgagoramortgages and warrantst

W property, whichitis now -or hereafter may be I

s.and accessionsorsuchyproperty, all replacen

itock, and all fixtures now
yperty shall also be covered

15"the ‘‘Property.”’

nder, and grants to Lender
r a fixture upon the Real

property, and all proceeds

of such property.

BORROWER COV] M 4 and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for mortgages, liens, encumbrances and
security interests identified in Section 25 of this Mortgage. Borrower warrants and will defend generally the title to the Pro-
perty against all claims and demands, subject only to the mortgages, liens, security interests and encumbrances identified
in Section 25 of this Mortgage.

Borrower covenant(s) and agree(s) as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any minimum finance charges, prepayment premiums and late
charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘‘Funds’’) equal to one-
twelfth of: (a) yearly taxes and assessments which may become a lien against all or any part of the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each

3\( .

debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage. ‘6 (D
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IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the amount
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as required by Lender

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by the Mortgage,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may become a lien against all or any part of the Property, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts eviden-
cing the payments,

Borrower will pay when due the indebtedness, taxes and charges secured by the liens identified in paragraph 25 of this
Mortgage. Borrower shall promptly discharge any lien that has priority over this Mortgage unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by' or defends againct enfarcement of the lien in_lesal nroceedines whir\h in the Lender’s oninion Opcrate to prevent

the enforcement of the lie; tof the Property: or (c) se f the lien an agreement
satisfactory to Lender sub (t)mentdqu S\t " the Property is subject
to a lien which may attais ef_thig Mo age Lcnder may give Borch R ying the lien. Borrower
shall satisfy the lien or ta i ’i} i n l s. Q ing of notice.

5. Hazard Insurance. wer shall keep the 1mprovcmcms now cxnstmg or hereaiicr o an the Property insured

against loss by fire, hazards ind| s deenaenediis mﬁyl‘ﬂpﬁljﬁ)ﬁ&fﬁ ds for which Lender requires
insurance. This insurance si1all be maintgifed Ip WEameup) rithg-pesiods ihat Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lenider’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of lossif not made promptly by Borrower,

Unless Lender and Borrower otheswise agree in writing, insurance proceeds shail-be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or 1ender’s sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Mortgage, whether or not then due; with any excess paid to Borrower. If Borrower aban-
dons the Property, or does not answer within 30 days a neticédrom Lender that the insurance carrier has offered to settle
a claim, then Lender may colleet the insurance proceedss Lenderanay use the proceeds to repair or restore the Property or
10 pay sums secured by this Morfgage, whether or nofthen due. ' Ttec30-day period will begin when the notice is given.
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Unless Lender and B >¢ otherwise agree inlwriting, any appiteation of proceeds 1o ipal shall not extend or
postpone the due date of hly payments refenred ta-inparagfapiis 1 and 2 or char mount of the payments,
If under paragraph 19 the acquired by LendempBarrowee’sitight to any insur s and proceeds resulting
from damage to the Prope acquisition shatlpdss tollender to the cxter ecured by this Mortgage

immediately prior to the

6. Preservation and Mainienance of Properly; Leaseholds. Borrower shall not desiioy, dainage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Mortgage is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 and paragraph 23 shall become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note interest rate and shall be payable, with interest, upon notice from Lender to Bor-
rower requesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower’s and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an mspculon specifying reasonable cause for the mspecuon

9. Condemnation. The proceeds of and dwdrd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, whether
_..or not then due, witg any excess paid to Borrower, In the event of a partjal taking of the Property, unless Borrower and
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Lender other\yisc agree in writing, the sums securcd by this Mortgage shall be reduced by the amount of the procccds multiphed
by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, dfter notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within five (5) days after the date the notice
is given, Lender is authorized to collect and apply the proceeds at its option, either to restoration or repair of the Property
or to the sums secured by this Mortgage, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operatg: to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
t6 commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amor-
zalipn of the sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's suc-
Cés;m's in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excrcssc of any right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Mort-
gage shall bmd -and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but does not
execute the Note, and is not bound to pay the debt evidenced by the Note by guaranty or otherwise: (a) is co-signing this
Mortgage only to mortgage and warrant that Borrower’s interest in the Property under the terms of this Mortgage; (b) is
not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Mortgage or the Note w1thout
that Borrower’s consent, s

12. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum Joan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan

exceed the permitted limi ary to reduce the charge
to the permitted limit; an WW p 1 limits will be refunded
1o Borrower. Lender may ake this'refund by reducing prmcxpal pwed\y te or by making a direct

payment to Borrower. If a d N@Th@pm@tfwf‘a‘ ient without any prepay-

ment charge under the N

13. Legislation Affecting Ferrgers Right Eﬁiﬁ@lﬁ‘i’f,m rgp%flqu has the effect of rendering any
provision of the Note or this Mortgage nf\engtirc cordin (ﬁgerm nder, at its.option, may require immediate
payment in full of all surs seCured by ﬂi‘ﬁfe g: #s permitted by paragraph 19, If Lender
exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17,

14. Notices, Any notice to Borrower provided for in this Moriage shall be given by delivering it or by mailing it by
first class mail unless applicable law requizes use of another methods The notice shalibe directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall'be given by first class mail to
Lender’s address stated herein or any other address [.ender designates by notic ower, Any notice provided for in

this Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverabi!ity, This Mortgage shall be governed by federal law and the law of the State of Indiana,
to the extent Indiana law is not p 1 by federal Jaw. In ] that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Morigage or the Note which
can be given effect without the conflicting provision. 1o this@#dthe provisions of this Mortgage and the Note are declared -
to be severable,

16. Borrower's Copy. Barrower shall be given éngrconformea copy of the Note and of this Mortgage.

17. Transfer of the P v or a Beneficial Interest in-Borrower, H all or any part of il yperty or any interest in
it is sold or transferred (o reficial interest in"Borrower.is-sold or-transferred and B s not a natural person),
or if Borrower enters into for the sale or transfer of all or any part of the Pr 1y interest in it, without
Lender’s prior written co may, at its option rentiiceninimediate paym ill sums secured by this
Mortgage. However, this e exercised by Ténder if exercise is pr al law as of the date of

this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any time prior to (a) entry of a judgment of foreclosure, provided that
Borrower (i) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (ii) cures any default of any other covenants or agreement; (iii) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney’s fees; and (iv) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by the Security Instrument shall continue unchanged; or (b) sale of the Property pursuant to a judgment
of foreclosure, provided that Borrower pays the amount of the judgment, interest and costs, as required by applicable law.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, the right to reinstate before entry of a judgment of foreclosure shall not apply
in the case of acceleration under paragraphs 13 or 17.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Mortgage (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Mort-
gage, foreclosure by judicial procceding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other




defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Mortgage without further demand
and may foreclose this Mortgage by judicial proceeding. To the extent permitied by applicable law, Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, at.
torneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums
on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.

21, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23. Application of Uniform Commercial Code. This Mortgage shall be deemed to be a security agreement in support
of any financing statement that may be executed and filed with respect to the Property, or any part thereof. In addition,
this Mortgage, when duly recorded, shall serve as a fixture filing, and for that purpose the address of Borrower is the Property
Address, and the address of Lender is its address stated in the first paragraph of this Mortgage. The remedies of Lender
under this Mortgage shall include all of the remedies of a secured party under the Indiana Uniform Commercial Code.

Borrower authorizes Lender to sign and file any financing statement and continuation statement that Lender deems
necessary or appropriate to perfect or continue the perfection of the security interests intended to be created by this Mort-
gage, signed only by Lender. Borrower agrees to sign all financing statements, and amendments or continuations thereof,
and all other documents that Lender deems necessary or appropriate to establish, perfect, or continue the perfection of the

liens and security interes % ) gag upon demand by Lender,
for all costs and expen: I
24. Riders to this M ohe or'more nders are cxecuted y Borrowe; d sther with this Mortgage,

the covenants and agree N@ n];:@ Lh! upplement the covenants
and agreements of this the Tider(s) were a part ortgage.

Riders: ___

25. Other Liens. Borfower repr arraps to Le de;ﬁat the Pyo ezpy is not subicct to any mortgage, lien,
security interest or othef yumbrance%‘ﬁcg att‘a;fflﬁ aﬁ&ﬂa‘é b feit rd‘eﬁfate taxes and assessments not delinquent;
and (<) _ 7

BY SIGNING BELOW, Borr aceept to t! s and ¢ contained in this Mortgage and in

any rider(s) executed by Borrower @and recorded with it.
, ) 5 /,0 P

(‘*‘Borrower"’

Printed: _Imma Brown

(*‘Borrower”’)

STATE OF INDIANA
) SS:
COUNTY OF Lake )

On this _Z__g__ﬂi___. day of /Z/ cvern ber 19 9 > , before me, the undersigned, a Notary
Public in and for the State of Indiana, personally appeared Clavence Beosvn and_ Tyma Bremn b;,
Le ”'M_LLA%L&_M' and acknowledged the execution of the foregoing Mortgage.

NITNESS my hand and Notarial Secal this_Z2n A day of__Mpremben 19 I3

i g
NP T & o "

e ’ln u"‘“-.. -

3 Y
f‘cﬁ?f L \ W [ M rrreo A Y

Notary Public

i 'f;_q‘;, & T bormas H Uatfe-

1 Y tL‘ ":‘15.‘¢0¢‘ r\ ;C‘. Prlnted
S a‘\\‘)ﬁ\ B
lama res:deﬁt of
[N ‘S‘ , County, Indiana. My commission expires: /0 - J1= 7 8
This mstnﬁtiént was prepared b Z.o i /304 Pan Return to
preparee by 7 —UNITED commm:-:s LENDING CORP,

1559 E. 8
““_‘MERRTLLWLLE. IN 46410




If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as required by Lender ’

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by the Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note; third, ;
to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may become a lien against all or any part of the Property, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts eviden-
cing the payments.

Borrower will pay when due the indebtedness, taxes and charges secured by the liens identified in paragraph 25 of this
Mortgage. Borrower shall promptly discharge any lien that has priority over this Mortgage unless Borrower: (a) agrees in
writing to the payment of 73 ‘ontests in good faith
the lien by, or defends agair i ﬁfﬁ i wi ] in'tt ion operate to prevent
the enforcement of the lien of any, m mms §cs {rom the lien an agreement
satisfactory to Lender subo Nm ﬂEtF Wm tifat ang he Property is subject
to a lien which may attain Overgihi t;!:;, r axl L'no. i ng the lien. Borrower
shall satisfy the lien or take one”orpigee-of thsactians-sel /9 heabove uilhi P s @ifthe giving of notice,

§. Hazard Insurance, Borrower shall keep ﬂe improyements now. stinggr ereafter erected on the Property insured
against loss by fire, hazards included wit ¢ ﬂﬁg‘éx AA0N eﬁﬁ‘a’ﬁﬂ%ﬁmr hazards {or which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrow bj Lender's approval which shall'not be unreasonably withheld,

All insurance policies end renewalsshall be acceptable to Lenderand shall include a standard mortgage clause, Lender
shail have the right to hold the policics and renewals. 17 Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, he event of loss, Borrower shall give pr tice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borroy

Unless Lender and Borrower otherwise agree in writing, insurance progeeds shall be applied to restoration or repair
of the Property damaged, i the resto | OF repair is economical sible and Iender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Mortgage, whether or aotthei due, with any excess paid to Borrower. If Borrower aban-

dons the Property, or does not answer within 30 days afotice froni=iender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceedslender may usé the proceeds to repais :store the Property or

to pay sums secured by thi rage, whether or nofathen [due=The30=day period will beg n the notice is given, . .-
Unless Lender and Bo srwise agree in writing, any apuplication of proceeds al shall not extend or

postpone the due date of tl ayments referreatoR:paragrapis | and 2 or ch bunt of the payments.

If under paragraph 19 the | ired by Lender, Bérsowers’right to any ins ind proceeds resulting

from damage to the Propert i ured by this Mortgage

immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste, If this Mortgage is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 and paragraph 23 shall become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note interest rate and shall be payable, with interest, upon notice from Lender to Bor-
rower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award of claim for damages, direct or consequential,’in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, whether
__or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unlesi_ Borrower a:&ﬂ
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Lender othcr\yisc agree in writing, the sums secured by this Mortgage shall be reduced by the amount of lﬁe précccds multiplied
by the following frac:pon: (a) t}u: total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within five (5) days after the date the notice
is given, Lender is authorized to collect and apply the proceeds at its option, either to restoration or repair of the Property
or to the sums secured by this Mortgage, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operat¢-to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amor-
tization of the sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrowet's suc-
cessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Mort-
gage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but does not
execute the Note, and is not bound to pay the debt evidenced by the Note by guaranty or otherwise: (a) is co-signing this
Mortgage only to mortgage and warrant that Borrower’s interest in the Property under the terms of this Mortgage; (b) is
not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Mortgage or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and that
law is finally interpret g nection with the loan

exceed the permitted | ) mﬁ ﬁﬁﬁ%@fs y to reduce the charge
to the permitted limit; ums alf t r-which € limits will be refunded
to Borrower. Lender r ! nmm icipal @wed und or by making a direct
payment to Borrower. N mm t lﬁg:rﬁra!a N nt without any prepay-
ment charge under th

13. Legislation Affect INTEN mum%l&ghﬁammeﬁﬁ “the effect of rendering any
provision of the Note of this' Mortg ni 1 W i gicl. at its option;.may require immediate
payment in full of all sums securcdag)ht 1%%52:@%%“ } vglg‘%ig)g}rsgrg ies permitted by paragraph 19. If Lender
exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17,

14. Notices. Any notice to 5 ver. pri this M > shall be delivering it or by mailing it by
first class mail unless applicablc law rcquires use of another method: The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or other address Lender designates by notic wer. Any notice provided for in
this Mortgage shall be deemed to have baen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Mortgazec shall be governed by federal law and the law of the State of Indiana,
to the extent Indiana|law is not preempted by federal law, In event that any provision or clause of this Mortgage or
the Note conflicts with applicabie law; such conflict shall not affcct other provisions of this Mortgage or the Note which
can be given effect without the conflicting provision. To this,end the provisions of this Mortgage and the Note are declared
to be severable. ' : : ' ‘

~16. Borrower’s Copy. Borrower shall be given‘gitetonformed copy of the Note and of this"Mortgage.

17. Transfer of (! -aperty or a Beneficial latgvest in-Borrowénf all or any part of the )erty or any interest in
it is sold or transferre "“a beneficial interest impBorrower is soldior transferred and Bosr not a natural person),
or if Borrower enters tract for the sale oritransfer-of-ali-or any part of the Prop  interest in it, without
Lender’s prior writtes nder may, at its ‘Optiony. reauig@immediate payment | sums secured by this

)

Mortgage. However, | be exercised?by handeii-exercise is prohi law as of the date of
this Mortgage.

If Lender exercis I : 3 g 4 shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Mortgage without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any time prior to (a) entry of a judgment of foreclosure, provided that
Borrower (i) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (ii) cures any default of any other covenants or agreemen!; (iii) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney’s fees; and (iv) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by the Security Instrument shall continue unchanged; or (b) sale of the Property pursuant to a judgment
of foreclosure, provided that Borrower pays the amount of the judgment, interest and costs, as required by applicable law.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, the right to reinstate before entry of a judgment of foreclosure shall not apply
in the case of acceleration under paragraphs 13 or 17,

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Mortgage (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Mort-
gage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other




defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Mortgage without further demand
and may foreclose this Mongagc by judicial proceeding, To the extent permitted by applicable law, Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, at-
torneys' fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, recciver's fees, premiums
on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
1o Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23. Application of Uniform Commercial Code, This Mortgage shall be deemed to be a security agreement in support
of any financing statement that may be executed and filed with respect to the Property, or any part thereof. In addition,
this Mortgage, when duly recorded, shall serve as a fixture filing, and for that purpose the address of Borrower is the Property
Address, and the address of Lender is its address stated in the first paragraph of this Mortgage. The remedies of Lender
under this Mortgage shall include all of the remedies of a secured party under the Indiana Uniform Commercial Code.

Borrower authorizes Lender to sign and file any financing statement and continuation statement that Lender deems
necessary or appropriate to perfect or continue the perfection of the security interests intended to be created by this Mort-
gage, signed only by Lender. Borrower agrees to sign all financing statements, and amendments or continuations thereof,
and all other documents that Lender decms necessary or appropriate to cstablish ‘perfect, or continue the perfection of the

liens and security interes , upon demand by Lender,
for all costs and expen i

24. Riders to this } one of more nders are execut;dlb l;orrom 1 zether with this Mortgage,
the covenants and agree Q(IE q%r]ijl al supplement the covenants
and agreements of this / as 1f the rider(s) were a part of ortgage

Riders: .. _ sDocumen!;:.s-the_Exopeﬁ;y.of .
15. Other Liens. Bortower repre; fﬂ é Pyrty is net subject to any mortgage, lien,

security interest or other encumbrance cxcepﬂ ?%éngl%‘lgage, (3‘5 rea es(atc taxes and assessments not delinquent;
and (¢)

BY SIGNING BELOW, Bor accep s tot] 15 and ¢ contained in this Mortgage and in
any rider(s) executed by Dorrower/and recorded with it,
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STATE OF INDIANA |
) SS:
COUNTY OF Lake )

On this 2.2 14 day of /V vvern ber 19 95, before me, the undersigned, a Notary

Public in and for the State of Indiana, personally appeared ¢l ovence Bruvn and Tyma Breen bj}

Lenorg Matthews £.0A:and acknowledged the execution of the foregoing Mortgage.

QNJTNESS my hand and Notarial Seal thls__ég_ﬂﬁf_day of. /{/&"VM&A 1925
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[ am a resi ent of
L/AJ&‘ ‘ County, Indiana. My commission expires: / 0 - 3/ ‘? 8
This instriﬁnent was prepared by La sl /305/1 2nuy Return to

~ UNITED COMPANIES LENDING CORP.,

1559 E. 85TH AVENUE
LVILLE, IN 46410




