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THIS MORTGAGE made this_215T  gayof NOVEMBER 19 95
&  PaTRICIA A BES 4 1995, between

of LAKE County, State of IN . (hereinafter referred to as "Mortgagor’), and PEOPLES BANK §B
(hereinafter referred to as "Mortgagee”) ' ‘

WITNESSETH:

FOR VALUABLE CONSIDERATION, the receipt of which is hereby acknowledged, Mortoaoor does heroby mortpage and warrant to Monmee tho
following described real estate situated In LAKE County, State of INDIAN , lo-wit:

SEE ADDENDUM “A" ATTACHED

FUI NVORIIWY 1S4 H04

‘aészLosﬁ

together with all rights, privileges, interests, mineral rights, water rights, air rights, timber rights, and/or gas rights, easements, improvements, appurtenances,
fixtures and hereditaments therein, thereon, or thereto belonging, and the rents and profits and other income of said real estate and premises, which said rents
and profits are now and hereby $ NG » Mortgagor as stated her%ol in

any other agreement executed b, D'wmment iS

VN

- ‘
z bgs

AT P ORTREEEA Y 5 8 S&o

L 8 oro

b epumanols s PRIGTGRHIAT G héfroperty of X o
Ay ke € i (L 2 DCZ
to Morigages, and dated NG veuber 2} AKE Lottty Rééﬁ rder! . <. g .C)éu
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with the original maturity date or daies of and with in on as provided in said note or nq't_e,s,arul-:—_fl >

B, Any renewal, extension or replacement.of the indebtedness referred to in paragraph A above; and

C.  Anyand all future advincements made by Vortgagee to MORTGAGOR and;

D. Any other indeb:ednés hich ) c .\mAc,diz

might from time to time, while this Mortgage is in effect, owe Mortgaged:ant!

E.  The performance by nagor of all mortgagor's covenants—agreements;=promises, payments and ons contained in this Mortgage
agreement.

The Mortgagor shall have a ortgaged premises unta tha Morigagee,dorthe purposes and use: 8in under the following terms.and
conditions;

Mortgagor hereby covenants and agrees with Mortgagee as follows:

Section 1.01. Security Agreement. If any of the property described above does not form a part and parcel.of the premises or does not conslitute a
fixture, as that term is defined in the Uniform Commercial Code, this Mortgage is hersby deemed a Security Agreement under the Uniform Commercial Code for
the purpose of hereby creating a security interest in the premises. The Mortgagor hereby grants said security interest to the Mortgagee, as Secured Party, as
that term is defined in the Uniform Commercial Code.

Section 1.02. Waste and Maintenance of Premises. The Mortgagor shall abstain from and not permit the commission of waste in or about the
premises; shall not move or demalish, or alter the structural character of, any building at any time erected on the premises without the prior written consent of
the Mortgagee; shall maintain the premises in good condition and repair, reasonable wear and tear excepted. The Mortgages shall have the right, but not the
duly, to enter upon the premisas at any reasonable hour to inspect the interiars of any buildings and |mpmvements located thereon

Section 1,03, Insursnce Obligation. The Mortgagor will procure, deliver to, and maintain for the benefit of the Mortqagee durinc tho contmuance of”
this Mortgage and until the same Is fully satistied and released, a policy or policles of insurance insuring the buildings and improvements now existing or
hereafter erected on the said land-against loss or damage by fire, lightning, windstorm, hail, explosion, riot, civil commotion, aircraft, vehicles, smoke, and such
other hazards, casualties, and contingancies as the Mortgagee may designate. All policies of insurance required hereunder shall be in such form and amounts
and by such companies, as the Mortgagee may accept, and shall contain a mortgagee clause acceptable to the Mortgages, with loss payable to the Mortgagor
and the Mortgagee as their interests may appear. The Mortgagor will promptly pay when due any premiums on any policy or policies of insurance required
hersunder, and will deliver to the Mortgagee renewals of such policy-or policies at least ten (10) days prior to the expiration date(s) hereof, the said policies and
renewals to be marked "paid” by the issuing company or agent, ’

In the event of any loss or damage, the Mortgagor will give prompt notice thereof to the Mortgages. All proceeds of insurance in the event of such loss or
damage shall be payable jointly to the Mortgagor, its successors and assigns, and the Mortgagee. All funds will be utilized by the Mortgagor to the extent
necessary to restore the premises to substantially the same condition as the premises existed prior to the loss or damage, unless the Mortgagor shall elect not \\L g
to do so. In the latter event, the Mortgages shall then apply the proceeds to the then existing indebtednsss and the-balance shall be paid to the Mortgagor. ‘
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Section 1.04. Payment of Taxes and Other Charges, The Mortgagor shall pay all real estate taxes, water and sewer rents, other simftar ¢lims
and liens assessed or which may be assessed against the premises or any part thereof, without any deduction or abatement, in & manner acceptable to such
laxing authorities and shall produce to the Mortgagee receipts for the payment thereof in full and shall pay avery other tax, assessment, claim, lien, or
encumbrance which may at any time be or become a lien upon the premises prior to the lien of this Mortgage: provided, however, that if the Mortgagor shall in
good faith, and by proper legal action, contest any such taxes, claims, liens, encumbrances of other charges or the validity thereof, and shall have established
on its books or by deposit of cash the Mortgagee (as the Mortgagee may elect), a reserve for the payment thereof in such amount as the Mortgagee may
require, than the Mortgagar shall not be required to pay the same, or to produce such receipts, during the maintenance of eaid reserve and as long as such
contest operates to prevent collection, and is maintained and prosecuted with diligence, and shall not have been terminated or discontinued adversely 1o the
Mortgagor.

Section 1.05. Payment of Future Taxes. If at any time the United State Government or any other federal, state, or municipal government or
subdivision thereof shall require internal revenue or other documentary stamps or tax on this Morigage or the note secured hersby, upon demand the
Mortgagor shall pay for same; and on failure to make such payment within fifteen (15) days after demand for same, the Mortgagee may pay for such stamps

and add the amount so paid to the principal indebtedness evidenced by the note and secured by this Mortgage, and said addctional pnncipal shall bm intorest

atthd Saie of the than current note rate.

Secuon 1.06. Compliance with Ordinances. The Mortgagor shall comply with any municipal ordinance or regulation atfecting the promlsn within
thirty {30) days after notice thereof, provided, however, that if the Mortgagor shall in good faith, and by proper legal action, contest any such ordinance or
renujanpn or the validity thereof, then the Mortgagor shall not be required to comply therewith so long as such contest operates to prevent enforcement, and is
maintained and prosecuted with diligence, and shall not have been terminated or discontinued adversely to the Monoaqo:

Section 1.07. Personal Liability. The Mortgagor agrees to pay all indebtedness secured by this Mortgage in accordance with its terms and with the
terms of the note.

ARTICLE 2. DEFAULT AND BREACH

. -Baction 2.01. Events ¢

" roundex
(a) The failure of gnp Qnﬁﬂmgpn’;l o!iSeres -
(b) The failure of MNQ Iangf rF JQJDA{J\{ fiote.or ird age when the same is due.

) et o Th&stDotcugnent 1S tthe prop (i)f‘;‘ .
¢ ¢ failure of tha Borrower or Mogtgagor to pgrform apy covenant or agréemen no or in this Mortgage.
tileotai{e d‘oun ﬁecor
(d) Any assignment for the benefit of the Borrower's or Morlgagor’s creditors, or other proceedings intended 1o liquidate or rehabilitate the
- martgagor's estale, of the Mortgaper's bacoming insolvent within 1t aning of the Federal Bankruptey Code,

Section 2.02. Foreclosure on Default. Upon the occurrence of any one or more of said Events of Default, the entirs unpaid balance on the principal,
the accrued interest, and all other sums secu this Mortgage, shall, at the option of the Mortgag 2 immediately due and payable without notice or
demand, and in any such Event of Defaull the Morigagse may proceed to foreclose this Mortgage by judicial proceedings actording o the statutes. Any failure
1o exercise said option.shall not constitute @ waiver of the right to/exercise the aplion 2t any other time. In any such proceeding, there shall be-allowed and
included as additional indebtedness in the nis, all expenses which may. | o incurred by or on behalf of the Mortgagee for the-attorney’s fees,
searches, title insurance policies, and any other expenses which the Mortgagee may deem reasonably necessary to prosscute such suit or to maintain the sale
pursuant to judgement. The proceads of a foreclosure sale shall be applied Hist, todbe payment of all costs arising from the foreclosure proceedings; second, to
the payment of all items other than principal and interest which ar&:€eceréd indettednses under this Mortgage; third 16 payment of the unpaid principal and
interest under the note; and fo any surplus to the Mortgagorhis/Suecessors, orassigns.

Section 2.03. Possess sceivarship. The Martgegee shaii havesthe right in any procesding ) this Mortgage to the appointment
of a receiver to collect the rer ne, and profits of tife’premises 2nasapply-them to the paymer Iness, interest, attorney's fees and
costs, and any other paymen note or this Mortgagaliwitiiutirdtice and without r cy of the premises to secure the
indebtedness. Or, instead of ¢ ' 33 ring the period of redemption, and

collect the rents and apply them in the manner set forth above.

Section 2.04. Fallure to Pay Taxes or Insurance Premium. |f after receiving ten (10) days' written demand for payment and/or discharge from
Mortgagee, the Borrower or Mortgagor fails to pay any tax, claim, lien or encumbrance which shall be or become prior in lien to this Mortgage, or to-pay any
insurance premium as aforesaid, or to keep-the premises in repair, as aforesaid, or commits or permits waste, then the Mortgagea, at its option, may pay said
claim, lien, encumbrance, tax assessment, or premium, with right of subrogation thereunder, may make such repairs and take such steps.as it deems advisable
to prevent or cure such repairs and take such steps as it deems advisable to-prevent or cure such waste, and may appear in-any action or proceeding with
tespect to any of the foregoing and retain counsel therein, and take such action therein as the Mortgagee deems. advisable, and for any said purposes the
mortgagee may advance such sums of money as it deems necessary, All sums of money advanced by the Mortgagee pursuant to this section, together with
interest on each such advance at the than current note rate, shall be so much additional indebtedness secured hereby and shall immediately become due and
payable without notice. The failure of the Mortgagee to act pursuant to this section shall hot be desmed a waiver of any rights the Mortgagee may have because
of any default on the Borrower or Mortgagor,

Section 2.05. Assignment of Leases and Rents. As a further security for payment of the indebtedness and performance of the obligations,
covenants, and agreements secured hereby, the Mortgagor hereby assigns to the mortgagee all leases already in existence and to be created in the future,
together with all rents to become due under existing or future leases. This assignment, however, shall be operative only in the event of the occurrence of a
default hersunder, or under the note or other instrument collateral hereto, remaining uncured at the expiration of the grace period, if any, provided above in
respect to such default; and in any such case the Mortgagor hereby confers on the Mortgagee the exclusive power, to be used or not be used in its sole
discretion, to act as agent, or to appoint a third person to act as agent for the Mortgagor, with power to take possession of, and collect all rents arising from,
the premises and apply such rents, at the option of the mortgagee, to the payment of the mortgage debt, taxes, costs of maintenance, repairs, expenses
incident to managing, and other expenses, in such order of priority as the Mortgagee may In its sole discretion determine, and to turn any balance remaining
over to the Mortgagor, but such collection of rents shall not operate as.an affirmance of the tenant or lease in the event the Mortgagor's title to the premises
should be acquired by the Mortgagee. The Mortgagee shall be liable to account only for rents and profits actually received by the Mortgagee. In exercising any
of the powers contained in this section, the Mortgagee may also take possession of, and for these purposes use, any and all personal property contained in the
premises and used by the Mortgagor in the rental or leasing thereof or any part thereof.
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< s ARTICLE 3. SATISFACTION AND RELEASE

‘ Bection 3.01. Satisfaction of Morigage. If the Borrower and Mortgagor complies with the provisions of this Martgage and pays to the Mortpagee
said principal sum, and all other sums payable by the Borrower and Mortgagor to the Mortgagee as are hereby secured, in 0c¢ordance with the provisidns of thi
note and in the manner and at the times therein set forth, without deduction, fraud, or delay, then and from thenceforth this Mortgage, and the estate hersby
granted, shall cease and become void, anything hereinbefore contained to the contrary notwithstanding. i

Section 3.02. Transfer of Title by Mortgagor. Any transfer by sale, gift, devise, operation of law, or otherwise of the fea title interest of any
interest in all or any portion of the mortgaged premises shall have the same consequences as an event of default respecting the indebtedness secured hereby,
and upon such transfer, the Mortgagee, without prior notice or the elapse of any period of grace or the right to cure, shall have the fight to dechrc‘t'll sums
secured hereby immediately due and payable and, upon failure by the Mortgagor to make such payment within thirty (30) days of written demand therefore, the
Mortgagee shall have the right to exercise all remedies provided in the note, this Martgage, or otherwise at law.

ARTICLE 4. MISCELLANEOUS

Section 4.01. Notlce. A notice which is mailed by certified mail to the Borrower or Mortgagor or at such other address as the Borrower or Mortgagor
shall designate to the mortgagee in wriling, shall be sufficient notice when required under this Mortgage.

Section 4.02. Cumulative Rights and Remedies. The rights and remedies of the mortgagee as provided herein, or in said note, and the warrant
therein contained, shall be cumulative and concurrent, and may be pursued singly, successively, or together at the sole discretion of the Mortgagee, and may be
exercised as often as occasion therefore shall occur; and the failure to exercise any such right or remedy shall in no event be construed as a waiver or release
of the same. '

Section 403. Lawful Rates of interest. All agreements between the Borrower or Mortgagor and the Mortgagee are hereby expressly limited so that
in no contingency or event whatsoever shall the amount paid, or agreed to be paid, to the Mortgagee for the use, forbearance, or detention of the money due
under the Note secured hereby exceed the maximum amoun! permissible under applicable law. If, due to any circumstances whatsoever, fulfiliment of any

provision hereof, at the time performance of such provision shall-be-preseribed by law. then-the-obligation to ba fulfillad sha!l ba reduced to the limit of such
validity, and it from any circumst hould ever receive as intersst an amount that'w t lawful rate, such amount that
would be excessive intsrest shall gt .D@wmQMQem&; 2 t to the payment of interest.
Section 404. Parties Bou i N@ W"F’F"I"I‘WI"J‘& oir respective heirs, executors,
administrators, legal representatis cessors, and assigns where permitied by this Mortgage. : ‘ :

his Document is the property of
Section 4 05. Severablility case any °ﬂ’@ﬂﬁﬁ@@‘%ﬂt§ﬁﬂk‘@%&@wa“ for any o0 be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality, or unenforceability shall not atfect any other provision hereof and this Mortgage shall be construed as if
such invalid, ilegal or unenforceable provision had never been contained herein.

Section 4.06. Time of Essence. Time is of the essence of (his Mortgage
Saction 4.07. Constructi The words, Mortgagor and “Borrower* and "Mortgagee® include singulaizor plural, individual or corporation, and the
respactive heirs, personal tepresentatives, executors, administrators, sucesssors, and assigns of the Mortgagor and the Mortgagee, as the case may be. The

iise of any gander applies to alt genders. 1fmorathan ong part is named as the Mortganer, the obligation hereunder of each such party is joint and several.

Section 4.08. Captions. [he captions herein are inserted only for conveniense of reference and in no way define, limit, or describe the scope of intent
of this mortgage or any particular paragraph or section hereof, nor the grdrat sansiilielioishereof,

IN WITNESS W ‘OF, the Mortgagoripés executed this Mortgage
this  218T »i NOVEMBER 1995
s> SE N \
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/. STATE OF INCIANA )

AT
L ?:‘P ) SS:
CQUTOFLAKE )

o “
Heppryatnn

’B\"VE"FORE ME, the undersigned, a Notary Public in and for said County and State, personally appeared

L

PATRICIA BES

and acknowledged the execution of the above and foregoing instrument as free and voluntary act and
deed for the uses and purposes therein set forth,

GIVEN under my hand and official seal this 21ST  day of NOVEMBER ,19 95 |
lic
My Commission Expires: _Rugust 22, 1999 JENNIFER S "BROWN

—

County of Residence: LAKE

This instrument prepared by; ~ JOEL GORELICK, VICE PRESIDENT, CHIEF LENDING OFFICER
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ADDENDUM “A"

A PORTION OF THE FOLLOWING 2 TRACTS OF REAL ESTATE: THE NORTH 158.7
FEET OF LOT 25, BLOCK 1, SUBDIVISION OF THE NORTH 1320 FEET OF THE
WEST 1317.5 FEET OF THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP 37,
NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN AS SHOWN ON THE
RECORDED PLAT THEREOF IN PLAT BOOK 2, PAGE 11, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA; AND LOTS 1 THROUGH 22, BOTH
INCLUSIVE, TOGETHER WITH THAT PART OF VACATED 149TH PLACE LYING
BETWEEN AND ADJACENT TO LOTS 1 THROUGH 11 AND LOTS 12 TO 22, AND THE
VACATED 14 FOOT ALLEYS LYING NORTH OF AND ADJACENT TO SATD TOTS 1
THROUGH

mausono e 0017 FOYSSR SUERT ARRG g
roxsion or <112 5 RS OO AR

BEGINNIN ,Eﬁggl OF INTERSECTIQN OF THE SOUTH LINE ©
STREET ( CRERENA & 1 tmw(@f

wie), Iy Enst CHICHpe M@%uﬂyneewmrﬂw e
THE WEST LINE OF SAID RAILROAD AVENUE, DISTANCE OF 225.0 FEET;

THENCE WESTERLY PARALLEL TO THE SOUTH LINE OF 149TH STREET, A DISTANCE
OF 274.5 FHET TO BAST 16 FC IDE NOR HUALLEY 1IN
BLOCK 1 OF THE ORESALD 8UBDIVISION OF THE NORTH 13 FEET OF Tt

WEST 1317.5 FEET OF THE NORTHEAST QUARTER OF SAID SECTION. 3 THENCE
NORTHERLY ALONG I EAST LINE OF| SAID LEY A DISTAN 5 FEET TO
THE SOUTH LINE OF 148TH STREET; THENCE EAST ALONG THE SOUTH LINE

149TH STREET A DISTANCE OF 274 FEET THE PLACE OF BEGINNING.




ADJUSTABLE RATE RIDER

This adjustable rate rider is made this _218t day of November , 1995, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the Security
Instrument) of the same date given by the undersigned (the Borrower) to secure Borrower’s Adjustable Rate
Note (the Note) to __ Peoples Bank SB

(the Lender) of the same date and covering the property described in the Security Instrument and located at;
4900 Railroad Ave,, East Chicago, IN 46312 |

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INTEREST RATE INCREASES, THE BORROWER’S
PAYMENTS MAY BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER’S PAYMENTS MAY BE LOWER

Additional Covenants. In addition to the covenants and agreements made in the Secunty Instrument
Borrower and Lender further covenant and agree as follows:

A' lNTE] EAVARJIN § LIEAILN j Viw]
“Doctiumentis

The note proy ; 3 N@TSGF%KEL! N les for changes in the

interest rate as
This Document is the property of

1y niciest Reggpd Payment (daiges; Recorder!

The'interest rate T will pay will change on the date of any change in the Index.
ach, date omwhichomy intecestysate could change is call a ‘Change Date.”

B. THE INDEX

Beginning with the first Change Date, my interest will be based on an Index. The Index is Peoples
Bank SB posted Prime Rate. The Prime Rate is Peoples Bank SB’s base rate of interest for short term
(less than one ycar) loans to substantial agdyeaponsble Borrower’s and is the rate set by the Lender,
from time to time, and is used o establishthe actualrate charged those Porrowers whose loans bear
interest at a rate related to or tied to the-#fimeRate, ~

C. CALC N OF CHANGES

On each Cha Lend ' adding One Hundred
percentage points (_1.00 °o) to the Index. The Lender will then calculate the payment amount that
would be sufficient to repay the principal balance in full on the maturity date at the new interest rate.
The result of this calculation will be the new payment amount,

D. EFFECTIVE DATE OF CHANGES
My new interest rate will become effective on each Change Date. I will pay the amount of my new

payment beginning on the payment date after the Change date until the amount of my payment
changes again. Then next change date will be Novemb‘er 2“1_, 1998 and annually thereafter.

E.  NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my payment.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this adjustable rate
rider.

Patricia A. Bes




