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85904
THIS MORTC AR ("Qacuritv Instrument”Y is eiven on NOUFMRER 22, 1 OQ: 90"1. The mortgagor is

TODD TRAVIS A IS _HUSBANRD AND

"Document is
4410 CHASE ST NOEF"OFFICIAL

("Borrower”). Thi lrumentis givento NBD MORTGAGE COMPANY
Th1s Document is the property of

the Lake County Recorder!

. ’
which is organized and existing under t ) ATE OF RE , and whose
addressis 900 TOWER DRIVE

TROY, MI 45098 ("Lender”). Borrower owes Lender the principal sum of
THIRTY THOUSAND AND 06, | ?
Dollars (U.S. § 000.00 ). Tl debt is evideneed by Borrower's nole dated the same date as this Security
Instrument (“Note w}uch provides for munthly paymeits, with the full debt, if not paid eatlier, due and payable on
DECEMBER 01, 2010 . This Sestirity, Instrument sceures (o Lender: (a) the repayment of the debt
evidenced by the Notc, with interest, and all repewalsoexistisions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under fiaragraph 7 167 protect the security of (s Sceurtily Instrument; and () |
the. performance isrrower's covenantsiond agreementtnder this Sceurily Mstrument and the Note. For this |
purposc, Borrowe hereby mortgage,-gletit atil-convey-to Lender the foll lescribed property located in. |
CITY OF GARY, County, Indiana:
LOT 7 IN BEE S PER PLAT “THEREO¥. RZCORDED TN 7 4 PAGE 12,
IN THE OFFICE RDER OF LAKE'COUNTY, INDIANA
4
which has the address of: 4410 CHASE STREET, GARY \Street,  Chty],
Indiana 46408 (“Propetty Address”);
{Zip Code|
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
A b I AR |
Amendad /91 . i
VMP MORTOAGE FORAMS * (60016212291 .
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TOGETHER WITH all the improvements now or hereaficr crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered
by this Sceurity Instrument, All of the foregoing is referred to inthis Sceurity Instrument as the “Property, :

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unilorm sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1, Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (“Funds”) for; (a)
yeatly taxes and assessments which may attain priority over this Security Instrument as a licn on the Propetty; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) ycarly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
ThCSC i(ClllS are Cil"Cd L} » PPN TP IeON LR | ...;,l.... PREIPEY RSP S, | B’ ¢\..J [P I I SRS U SO amounl not o CXCQC(J tht;
maximum amount a let escrow account under the
federal Real Estate Sett 3.C, Scction 2601 et seq.
("RESPA"), unless ano y, at any time, collect and
hold Funds in an amouw Funds due on the basis of

current data and reason: ccordance with applicable
law. This Document is the prope of

The Funds shall be hiéld in an ingfitution whose deposils ate Jm)surc ratg;dcral Bocic)
(including Lender, if Lenderis suchﬁ‘iﬁst{arﬁﬁ) Gdﬂxllﬂﬁﬂ.«j&ﬁq{bﬁ £&m Bank. Lc

pay the Escrow lems. Lender may not charge Borrower for holding and applying the Fi

%4 e LTI Ty LAV ;ou‘ o~ ‘\
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les to the Funds sets a lesser amount.

AP MR Ak
tinates of expenditurcs of Tulure Escfow Ttenis of otiierw

 instrumentality, or entity
>r shall apply the Funds to
Is, annually analyzing the

escrow account, or vetilying the Escrow lie Lender pays Borrow terest on the Funds and applicable law
ermits Lender to make such o eharge, Howevergisender may. requirte Bomrower (0 pay a one-time charge for an
independent real estate (ax reporting service used by Lender in conncection witli this loan, unless applicable law provides
otherwise. Unless an agreementis made or applieable law requires inlerest k 1d, Kender shall not be required to pay
Borrower any interest or camings onihe Bunds. Borrower and Lender may agreein writing, however, that interest shall
be paid on the Funds. Lender shall give (o Borrower, withou! charge, 20 annual accounting ol the Funds, showing credits
and debits to the Funds pnd the purpos or which cach debil (o the Fuuds was made. The Funds are pledged as additional

securily for all sums secured by this Securily Instrument. B
If the Funds held by Lender exeeed the amounts permitied to be held by applicable [aw, Lender shall account to

mount of the Funds held by
orrower in wriling, and, in
yrrower shall make up the

Borrower for the excess Funds in accordance with tharfodeuseisals of applicable law. If th
Lender at any time is not sullicient to pay the Escrawstieins whttidue, Lender may so notilyt
such case Borrower shall pay (o' Lender the amoiifpiccessary tompake up the deficicnes

deficiency inno more tl fve monthly paymefits, at Lender'sisete discretion.

Upon payment in { suins seeuted by this Seeurnty inSimsiient, Lendor siy ly refund toBorrower any
Funds held by Lender. ] graph 21, Lendershatt ucqliisc or sell the Prop , ptior to the acquisition or
sale of the Properly, sh: wds held by Ectiditriptahic time of ocqui s a credit against the sums

secured by this Sccurity

3. Application of Paymenis. Unicss appiicablc faw provides otherwise, ail payimenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Propetty which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Botrower shall promptly fumish to Lender
teceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lendet; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the fien; or (¢) secures from the holder of the licn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
liecn which may altain priority over this Sccurity Instrument, Lendet may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one of mote of the actions set fotth above within 10 days of the giving of notice.
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" Property insured against 10ss by fire, hazards included within the term “gxtended coverage” and any other hazards,

including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the smounis and
for the periods that Lender mul res, The insurance eartier providing the insurance shall be chosen by Borrower subjectto

Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,

- Lender may, at Lender's option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph . .

]

insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, -~

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to ?ﬁstotgtiéﬁ p

of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be .
applied to the sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower. If .©
- Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lendet may use the proceeds’to repair or

restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will - |

begin when the notice is given,

Unless Lender and Rorrower otherwise agree in writine anv éhh];vqéf“;\h of nracesds to principal shallnct CX[Cnd or

| f_ﬁ’itmncmédieéi?ﬁ?( yfents referred 1o in paragraphs M e amount of the payments. If
under paragraph 21 the ]m ,Wt: {0 an licies and proceeds resulting
from damage to the F 1o the acquisition shall pass tﬁnm N of the sums secured by this

|

Security Instrument in ¥y M’mqtﬂﬁf‘!t
. 6. Occupancy, P ationg emranc 0
Leaseholds. Borrower sl ocpipyees
after the execution of Uiis Séeuril

“residence for at least orle vear after (he

BNk

_paragraph 18, by ca ;{g»m‘e action or proceeding o be dismissed witha ruling that, in Lender's: good faith
fo

 representations concerning Borrower's occupaneysaf e Pedpeety as a principal residence, If this Security Instrument is

on a jeasehold, Borrower shall comply with all thesprovisions e lease. If Borrower 3¢ lf‘:"fe@ iifll;:\t;q‘lhg Pmpcrty.; L

 theleaschold and the fec title shall not merge unkezs L cnditag redSiio the merger in

1, Protection of ‘s Rights in theRroperty.-if Romrower fails (o pesf : covenants and agreements -
‘contained-in this'Secus nentsor there isaicgal proccedtig that may sig affect Lender’s rights in the ==
~ Property (such as a pro kriptey, protaleanesndinnation or {orf :nforce laws or regulations),
- «then Lender may do a teyer S necessarsiniPtoteet the valuc 7 and Lender’s rights in the
. Property. Lender's ac N : ) priority. over this Sccurity
. Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
* ' Lender may take action under this paragraph 7, Lender does nothave todoso, . 0 . 0 0
- Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
-~ Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest ‘
~ from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower =

. 8.Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

~.Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insutance in effect, If, for any
-~ reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay. the -
~ premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
- substantially ‘equivalent to the cost to Borrower of the morigage insurance previously. in cffect, from an alternate
mortgage insurer approved. by Lender. If substantially equivalent ‘mortgage insurance coverage is: not available,
~'Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
. paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these -

. payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,

o e e el hani e e o 015 B
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing o hereafter erected on the

~ Al insurance policies and iencwals.slxall be accéptgble 1o Léndet and shall ihélgdé a bt&ld&td mcrtgagé él‘auSc,.k k'
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt netice to the

by ower's Loan Application;

' A0p $

e}y\blts],' bAR ; @5&5’{@ ’ shrincipal residence within sixty days
v zmmggé?sgggwiﬂﬁﬁe &c%yﬁe, perty. as Borrawet's principal
: : %b!'a e &3& L oy Ohérwise agrees 10 writing; which consentshall -~
- not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
<. shall not destroy, damage or impalr the Property, allow the Property to dcicriorate, or commit waste on the Property, .
- Borrower shall be in default if any{orleitureaclionor procceding, whether eiyil or eriminal, is begun that in Lender’s
- good [aith judgment could resultin forfeiture of the Properly or otherwise materially impair the lien created by this
Sceurity Instrument or Lender curity intercst. Borrower may cure sucl cfault and reinstate, as provided in =~ =

rfefture of (he Borrower's interest in the Property or other malerial impairment of the lien

- ereated by this Seeurity Instrurent or Lender's sccurity interest, Bogfower shall also be in dcfault if Borrower, during the -
- loan application process. gave maierially false or inaccurate information or stalements (o Lender (or failed (o provide
- Lender with any materia! information) in connection yrithithe loan evidenced by the Note, including, but not limited to,




16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

' +17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrowet is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ate that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrament, including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Bottower's
obligation to pay the sum ured by this—Security Instrument shall,_conti hanged. Upon reinstatement by

BOI’!‘OWCI‘, this Securit A BSOS BCCUICU NILiCwY M 'cctivc as if no acceleration
had occurred. Howeve .[z) mum&a‘i}asls gaccel aragraph 17,

19. Sale of Note; f.oan Servicer. The Note or a partia] interest | (together with this Security
Instrument) may be sc f N@ Wx@»{e}l& (dg Icé plA salc ult in a change in the entity
(known as the “Loan ¢ ") thaf collects monthly payments due under the Note ax Security Instrument. There

also may be one or more cha{fiaef the o Seevizer im@hc(pr(nplmfy}wdﬁ {f there is a change of the Loan
Servicer, Borrower will be given wmof ¢ change inaccordange with paragiaph.14 above and applicable law,
The notice will state thic name and 5 Gn@ﬂgﬁ%ﬁ&ft&ﬁ@%s dress to which payments should be made.
The notice will also contain any other information required by applicable law. ‘ '

20. Hazardous Substances. Borrower shall not cause or ritthe pre 15e, disposal, storage, or release of any
Hazardous Substances onor in the'Broperty. Borrawer shall notdo, nor allow anyone else 10 do, anything affecting the
Property that is in violationof any Environment:| Law. The preceding two seatences shall not apply to the presence, use,
or storage on the Property of small qiantities of Hazardous Substances thal rally recognized to be appropriate to
normal residential uses and to maintenanze of the Property

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge: if Borrower feams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessery yemediolactions in accordance with Environmental Law.,

As used in this parapraph 20, “Hazardous Subsiances” are'ingse substances defincd astoxic or hazardous substances

by Environmental Law and-the following substances: gaseline, ¥stosene, other flammable or toxic petroleum products,
toxic pesticides and fus, volatile solvents, materials gontaining asbesios ialdehyde, and radioactive
materials. As used int wh 20, “Enviropmente] Faw” mexns federal 1aws f the jurisdiction where the
. Property islocated thas 1h, safety or envirgmaental protection. s e e
NON-UNIFORN S\ Borrower andLendttiurther covenant lNows:
21, Acceleration Te r tion following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. .

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. R

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24.Riders to this S ity I eht. 17 id o\
this Security Instrums a ements ol cach such rider shat
el FOCILI CIALAS, |

supplement the cove
N CQEEIQ IAL'

| recorded tdgcther with
ito and shall amend and
a part of this Security

Instrument. [Check a
|__] Adjustable R

I ; ] ly Rider

|__| Graduated P: i ro Unit Development Ri b- ' Payment Rider
|| Balloon Ride This Do ﬂip Elh % ‘gfy lome Rider
V.A. Rider the @i@mimqfﬂlecorder'

BY SIGNING BELOW, Bortower accepls and agrees to the terms and eov mts itained in’ this Security
Instrumentand in any rider(s) executed by Borrower and recorded with it,
Witnesses: _,
ﬁ :me (Seal)
\ e TRAVIS ~-Borrower
@W}\ b (Seal)
) EETRICIA TRAVIS -Borrower
(Sezly . (Seal).. -
= ~Botrowet -Borrower
STATE OF INDIANA, Lake County ss:
Onthis 22ND day of NOVEMBER , 1995 , before me, the undersigned, a Notary

Public in and for said County, personally appeared
TODD TRAVIS /PATRICIA TRAVIS , husband and wife
' and-
: , , and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires:  1-26-99
County of Residence: Lake

Notary Public “~Linda J//McBride

This instrument was prcpared by: NANCY STEININGER ‘
115 SOUTH COURT STREET

CROWN POINT, IN 46307
Page 8 of 8
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided *
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morlgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law, '

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unlcssé‘bormwer and Lender otherwise agree in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums s¢ ‘ ise agree in writing or

unless applicable law oS e c applie he su lis Security Instrument
whether or not the sum Drﬁcéliimélﬁltdics Yo

If the Property is By S @%{ Fxr Tn&crt G e condemnor offers to
make an award or settl f NQB 10 sio ré&s “!v N ifter the date the notice

is given, Lender is auth b o colleet and apply the proegeds, at its option, either to tesora t repair of the Propett
orto llljwlsums secured by thi T\iﬂ%lﬁﬂgam%rﬁ tfmep%iﬁ.f)erty of P pery
nless Lender and Borrower othgrwise ¢ Inewriy icati eeds to principal shall not extend or
postpone the due date of thé monthly pay ncng!ggrrc (t){? nﬁ ;%ggglrggaeﬂ%g#ﬁangc the s ngnt of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums st | by this Security Thstrumet by Lender to any successor in
interest of Borrower shall not operateio selease the liability of theoriginal Borrower orBorrower's successors in interest.
Lender shall not be required to commence procecdings against any suceessor in intercst or refuse to extend time for
payment or otherwise madify amortization of the sums secured by this Secu unent by reason of any demand
made by the ofiginal Borrower or Borrower's successors in interest, Any forbearanee by Lender in exercising any right
or remedy shall not be o waiver of or preclude the e xcreise of any right or remex
12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Sccurity Instrument shall bind and benefit tic successors. and assigns of Lender and Borrowet, subject to the
provisions of paragraph 1 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Sceurity Instrument but does not execule the Notei(a) 1€0-signing this Security Instrument only to mortgage, grant

and convey that Borrower's Tnlerest in the Property brder the et of this Security Instrumént; (b) is not personally
obligated to pay the sums secured by this Seeuritgdisirument; andue) agrees that Lender anid any other Borrower may
agree to extend, modif’ ar or make any accoimnodationsiwitivtegard to the terms of | ;urity Instrument or the
Note without that Borr: hsent

13. Loan Charge n scenred by thigiSeausity Tastntiment is subject 1 ch sets maximum loan
charges, and that law wreted so that ¥aeLnidridsitsr other loan ¢k { or to be collected in
connection with the lc MpiCATmS T thetr—ay any suen loan educed by the amount
necessary to reduce the g permit d (b) d rrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrowet provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law tequires use of another method. The notice shall be ditected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hetein or any other address Lender designates by notice to Bortower. Any
notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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