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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  November 22, 1995 ' . The mortgagor is
THOMAS K. WELLS,
AND LAURA L. WELLS,
AND DIANA OQSBORNE,
(“BO"’OWC]'“) This Sccurritv Instrument i piven to
COUNTRYWIDE FUN! . ‘ '
which is organized and 4 E oeviinent 1s , » and whose
address is
155 NORTH LAKE . @ !
("Lender™). Borrower 0 wder (hé prmcxpal sum o F F I C IAL
NINETY THI;EE Tgi b ’Flms)ﬂbkﬂéument is the property .
Dollars (U.S. 3, pote dal& 5. same date as this Security
Instrument ("Note"), which provxdes hp rldﬂxf)% %;g? !‘m‘%fﬁfﬁ‘? if not paid carlier, due and payable on
December 1, 200: . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and al! als, ¢ modil 15 of the the payment of all other sums, with

interest, advanced under paragraph 7 o protect the sedurity of this Security Instruméent; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrumcnt and the Note, For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the (ollowing described property located |

e LAKE - - S 1§ e N = " County, Indiana:
LOT 121 IN SPRINGROSE HEATH SUBDIVISION, UNIT.TWO, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK ./ \GE 65, IN THE OFF! 0 THE RECORDER OF LAKE

COUNTY, INDIANA

:(’u.) whlchhaslhcaddrcssof 8813 CALHOUN ST/JWN Crown Point

‘ [Street, City}
0.6 - indigna #6311~ 46307 ("Property Address");
<It);3 [Zip Code] '
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/ o
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LOAN #f: 6435762
TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appuricnances, and

fixwres now or hereaficr a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 0 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbranges of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may requirc for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from time o time, 12 U.S.C, Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and rcasonable cstimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be | wi feposi i I"by a federal i tality, or entity (including
Lender, if Lender is suc ! H Federal Home Loan fdanx i Funds to pay the Escrow
Items. Lender may not ¢ for by mumm shanuially « ToW account, or verifying

the Escrow ltems, unless y8 B ; p cam(; N ler to make such a charge.
However, Lender may r N@Tﬁﬁmm l!k real™e reporting service used by
Lender in connection w § unless applicable law :ovig 5 otherwise, Unless an garec is made or applicable law
requires interest to be paid, | Emﬁnﬂ%&m&c‘ﬁﬁ &E‘aﬂ)ﬂ or tarings. on the Funds. Borrower and
Lender may agree in writing, iowever, thaenkrestsballbo paid ow tis Bundsat gheer shall give (o Eorrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sceurity for alt sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts perimitied 0 be held by applicable daw, Lender shall account to Borrower for
the excess Funds in accordance wilh the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lendcr may so notify Borrower in wriling, and, in such case Borrower shall pay
1o Lender the amount necossary (o make up the deficiency. Borrower shall make wp the deficicncy in no more than twelve
monthly payments, at Lender’s solc discretion.

Upon payment in full of all st wwed by this Security In ,Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the #mé of ‘AGguisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Paynie Unless applicablgilaprovides olficrwvise, all payments reccived by Lender under paragraphs

1 and 2 shall be appliec 0 any prepayment chaiges duc uaderiihe: Note; second, to an ayable under paragraph 2;
third, to interest due; fou 1cipal due; and last; 40 gny Jaic chiarges Guc under the * '
4, Charges; Liens. hall pay all taxes; asscssmentsy charges, fines and i ttributable to the Property
which may attain priorit ity [nstrument, &t {sdsohatel payments or gic . Borrower shall pay these j
obligations in the mannc raph 2, or if nol paid in (hat B iem on time directly to the

person owed payment. Borrower shali prompily furnish to-Lender ail notices of amounis i be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the licn; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice.
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zard or Pmperty ‘llsuran : '. quormwer shall kecp thc unpmvemam.s nmv cxis or bmafwjéecwd on the Property :
gainst loss by fire, hazards uded within the term "extended covcrage" andt::nsy other hazards, including nodds o
for which Lender requires urance, This insurance shall be maintained in the amounts and for the periods that Lender

-requires. The insurance carrier proyiding the insurance shall be chosen by Borrower subject to l&ndu approval which shall not o

bc»unrcamnably withheld. If Borrower fails 10 maintain coverage described above. Len
~ coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shall be acceptable to Lender and shall include a standard mongage clause Lgndcr shau o

-~ have the right to hold the policies and rencwals. If Lender rcquucs. Borrower shall promptly give to Lender all recenpts of paxd»(;
premiums and renewal notices, In the event of loss, Borrower shall nge prompt noucc m th
‘may make proof of loss if not made promptly by Borrowcr, e G o f
Unless Lender and Borrower otherwise agree in writing, msurancc ptococds shall be apphed to restoration or repmr of thc W
) Propcny damaged, if the restoration or repair is economically feasible and Lender’ 's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be Iessened, the insurance proceeds shall be appbed to the sums
secured by this Sccurity Instrument, whether or not then dug, with any excess pmd 0 Borrower, If Borrower abandons the,
- Property, or docs not answer within 30 days a notice from Lender that the i insurance carrier has offered to settle a claim, then
Lender may collect the insurance pmcccds Lender may usc the procccds 10 repair or restore the Pmpcny or wpay sums secured E

- by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. + 5
" Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not cmnd or postpone LA
~ the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph =~
21 the Pmpcrty is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from damage to the

Property prior 1o the acquisition shall pass to Lender to the cxtcm of the sums sccured by thts Security lnstmmem lmmedmtely i
prior 10 the acquisition. :

6, Occupancy, Preservatmn, antenance and Pmtectmn of the Property, Borrower ] Loan Application, Leaseholds.r o

Borrower shall occupy, establish, and usé the Property as Borrower's principal residence within sixty days afier the execution of

- this Security Instrument or at least one year sfter the
~ date of occupancy, unle % etm onably withheld, or unless =
Jating ¢ircy 2 uyon Borrowcr s control. Borrower sh 1age or impair the: Property. 3

s allow the Pmpmyfw d m gmm $ > if any forfeiturc action or -
- proceeding, whether civi gun thal in ment cm. orfeiture of the Property or

otherwise materially impair (he ’Ehmc]]mﬂuﬁwnt ismhel Borrower may cure such a .

- el und e, 33 proviigg geting - Spseliciiegn B
~ Lender's good faith determigation, pre;; wé&%ﬁiﬁ\%ﬁ i?r‘é m%errm the. Property or other material impairment of
the lien created by this S rity Instrument or Lender’s security interest. Borrower shall also be in dcfault if Borrower, during the -

- loan application process, gave matcrially [alse or i nfor or statem ider (or failed to provide Lender with

~ any material information) in conncélion with the loan evidenced by thc Note, tClUdm but not limited to, representations:
~ conceming Borrower's o pancy of the Property as 2 principa! rcsidence. 1€ this Scourity Tnstrum isona leaseho!d Borrower_ -
shall comply with all the provisions of. (he sase. If B rowcr a urcs fcc lc lo the & .upcrty, lhc :

';nmmcrgc unless Lender grées 1o the merger in writi s s e et

, 7. Protection of Lender’s Rights in the Proper If Bom T pcrf( i the covenan md agreem nis conmmed in"
“this Secumy Instrument, lhcre is & legal proceeding that may s;suuxcamly affcet Lender's rights in the Property (such asa
proceeding in bankrupicy, probate, for condemnation or foz{eitureor (o enforce laws or regulations hen Lender may do and pay
for whatever is necessary. (o protect the value of the Pgopéie-and Lgder’s rights in the Property. lender’s actions may | include

- paying any sums sccured by a lien which has prigaty over this Sscumy Instrument, appearidg in court, paying reasonable
attorneys’ fees and enter ) Propcrty to makc fcpdus Aldnougu cnder may take aclic er tlus paragtaph ‘Le :

- docs not havc 1o do'so.

Any amounts disbur: o "lcr thts paxagraph ) ahal! bccomc addmo ver secured by this Secumy '

: InsmxmenL Unless Borr for agree to OtheFHE s\ O payment, thesc p ar_interest from me_date of
» disbursemcﬁt at the Note ayablC, With nterest, upon nouce from | requesting payment. - : :
8 Mortgage Inwra..“. A LHUCH ;\A.luuw iHOMAZage Isuraice as-a ConGiLon oL making uic loan secured by this Securlty
Insn'umem Borrowcr shall pay the premiums requircd to maintain the morigage insurance in effect, If, for any reason, the

i 'mortgagc insurance covcragc required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
. obtain covcrage substantially equlvalent to the mortgage insurance. prevnously in effect, at a cost substantially equivalent to the
. cost. 10 Borrower of the mongage msurancc prcvnously in cffect, from an aliernate morigage insurer approved by Lender. If

lsubslanhally cqunvalcm morigage insurance covcrage is not available, Borrower shall pay to Lender each month a sum equal to
- one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
; jibc in cffect, Lendcr wxll acccpt use. and rctam lhese paymems as 8 lOSS reserve in heu of mongagc insurance. Loss rescrve

o S e R R e i Formamo o
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' LOAN #: 6435762
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that l’&ndcr rcqpnrcs) provided by an insurcf approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums rcqugred 10 maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law,

9, Inspec}ion. chdcr or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then duc, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securcd by this Sccurity Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seite a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the mon réddiinparagraphs 1 and 2 or change payments.

11, Borrower Not e ,D()@u’mmﬁrlsx for payment or modification
of amortization of the s | by this Security Instrument granted by Lender (0 in interest of Borrower shall
not operate to release y Ném@Fom&riﬁ}y!h it nder shall not be required to
commence procecdings st any syceessor in interest or r¢fuse o extend time for payincyt < rwise modify amortization of
the sums securcd by this Seurid IRSEUMERP BRABAIGHIBE dify !ﬁmpmmmwm@ﬁ ncrower or BOITOWer's Successors
in interest. Any forbearanice by LenderfineerBreising @digh@ycw@@p a waives of or preclude the exercise of any
right or remedy.

12, Successors and A ssigns Bound; Joint and Several Liability; Co-signers. The covena and agreements of this
Sccurity Instrument shall bind and_bencfit the successors and assigns of Lender_and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be/joint and several, Any Bomrower who co-signs this Security
Instrument but does not cxecute the Nolte: (a) is co-signing this Security Instrumcnt only to morigage, grant and convey that
Borrower's interest in Lhe Property under the terms of this Sccurity Inscrument; (h)-is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lendcr and any other Borrower may agree to extend, modify, forbear or
* make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, [f the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally intcrpreted so that the interest or other foaeharges collected or (o be collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall’se reduced by the amount necessary to reduce the charge to the

permitted limit; and (b) any-sums already collected ffor Bormmower wiineh exceeded permilied limits will be refunded to Borrower,
Lender may choose 1o (s refund by redusiang the-principals@wed under the Noic making a direct payment to
Borrower. If a refund rincipal, the reduclion will-bé-ireated-as a partial prepa: hout any prepayment charge
under the Note.

14. Notices. Any ver provided fordmy(his\Security Instrument < delivering it or by mailing it
by first class mail unic f anofl thod. The pe d to the Property Address or

any other address Borrower designates by notice to Lender. Any notice to Lender shali be given. by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable.
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16, Borrower's Copy, Borrower shall be gi formed f th - Soouns Iz
) opy. wer § iven one conformed copy of the Note and of this Security Ins L

17. Transfer of the Property or a Bcneﬂc_ﬂl Interest in Borrower.y If all or any part of the Ptop::yny omycn interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not 8 natural n) without
Lender’s prior written consent, Lender may, at ifs option, requirc immediate payment in full of all sums secured by this Security
Isrésct{nun‘t';ml‘;st}r{?n‘:’c%a this option shall not be exercised by Lender if exercise is prohibited by federal law as of J;c date of this

If Lender cxerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 1f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due undcer the Note and this Sccurity Instrument. There also- may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and agglicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by appli |

20. Hazardous Sul [ 0L Cause OF peiimie uil jaic < rage, or release of any
Hazardous Substances ¢ @mm@n@}g, < \g affecting the Property
that is in violation of an il Law, The preceding two seniences shall noi apply :¢, use, or storage on the

Property of smail quan! Ws m m Ap ) normal residential uses
and g) maintcnax’:caf?of th @FF‘I & l !d i b
orrower shall pro pder_written notice of gny igvestigation, claim, demang, | or other action by any

governmental or regulatory #zendy lﬁimmﬂnﬁ mt%ﬁrpmp@négﬁdaf bstance or Environmental Law
of which Borrower has actual knowledge. If mrr cr s, or is noified by anysgovgrnmental or reg latory authority, that an
removal or other remediation of any }ﬂlﬁ m&ﬂﬁy ﬁrﬁbﬂ'}ﬁgﬁﬁc
neccssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolin 2, kerosene, other flammable or oxic petroleum products, toxic
pesticides and herbicides, volatile sglvenis, materials containing asbéstos or formaldchyde, and radioactive materials, As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental p: ion,

essary, Borcower shall promptly take all

NON-UNIFORM COVENANTS. Borrower and |cnder furthcr covenant and agrec as follows:

21. Acceleration; Remedies, Lender siiall give notice to Burrower prior to acceleration folloving Borrower’s breach of
any covenant or agreement in this Security Insicument (but noi prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specifyz(aj;she default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the noticess given.to Borrower, by which the defauli must be cured; and (d)

that failure to cure the default on or before the datespecified in the'rotice may result In acceleration of the sums secured
by this Security Instry i closure by judiciatproceeding and sele of the Property. T+ ice shall further inform
Borrower of the right ale after acceleraticn and the right to assert in the forcclos: eding the non-existence
of a default or any otl s Bovrower to a2celeration ang'foreclosure. If the ¢ cured on or before the
date specified in the 1 at its option, may require immediate poymer | sums secured by this
Security Instrument w wand and may foFeclose this Security [ cial proceeding. Lender
shall be entitled to coll N provi h 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument to
Borrowcer. Lender may charge Borrower a fec for releasing this Sccurity Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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~ the covenams and ag,reemcms of thts écumy Instrumem as xf Lhe ndcr(s) wcre a pan

e [Check applicable box(cs)}

- [ Adjustable Rate R;dcr(s)
- [] Graduated Payment Rider
- Batloon Rider

o EJRae Impmvcmcleder
e E:;]Othcr(s) [specif?

STATE OF INDIANA,

JRA L. LLS

ngNE, 3 Laura L.

. Borower
e her Attorney

- i

Lake

\Tovember Hatl ElE ,
Thomas K Wells and Laura ’L’.’
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BALI.OON RIDER
(CONDITIONAL RIGET TO REFINANCE)

THIS BALLOON RIDER%s made this 22nd ‘ lay of November
1995 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Deed to Sccure Debt (the "Security Instrument’) of the same daie given by the undersigned (the
"Borrower") (o secure the Bomower's Noieto ‘ '
COUNTRYWIDE FUNDING CORPORATION 0%
(the "Lender") of the same date and covering thaetafdpcny desegibed in the Security Instrumerit and located at:
8813 CALHOUN N, IN 46311926302 = ‘-;:'_‘.3 =

Roing 3 [Pi‘opeﬂv Address] -

The interest he Note is called tie "Notg Reie." The dot called the "Note
Date." I understan ansfer the” rlr,w,, Sccu”uyinstrumem i Lender or anyone
“who takes the No strument and thig Rider iw transfer receive payments —
under the Note is Jet Form 3180 12/89
MULTISTATE BALLOON RIDER - Singls Famlly - Fannie Mae Uniform instrument Amended 3/92
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LOAN #f: 6435762
ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Sccurity Instrument or the Note);
1. CONDITIONAL RIGHT TO REFINANCE
At the Maurity Date of the Note and Sccurity Instrument (the "Maturity Date"), I will be able to obtain a
new loan ("New 1 , 2025 R

and with an intc ih ap m ined- i {an  below if all the
conditions prov s 2 5% m&%ﬁot R tion"). If those
conditions arc r i he E omg' L 2 or modify the
Note, or 1o exte .ammam: F% from my ources or find a
londer willing to 11 7 - T HOI IR is the property of

2. CONDITIONS 70 OPT| 0N S the prope ' “

If | want w cxercise the uhﬂk&&%%ﬁﬁﬁﬂﬁﬂ%n conditions must be met as of
the Mauwrity Date. These conditions are; (1) I must still be the owner and occupant of the property subject to the
Sccurity Instrument (the "Property™); 2) 1 be current'in my monthly p ts and cannot have been more
than 30 days laic on any of the, 12-scheduled monthly payments, immediatc!y jpreceding the Maturity Date; (3)
no lien against the Property (except for taxes and special assessments not yet due and payable) other than that of
the Security Instrument may cxist;'(4) the New|Note Ratc cannot be more percentage points above the

Note Rate; and (5) [ must makeiaywritten request to the Note Holder as provided in Section § below.
3. CALCULATING THENEW NOTE RATE

The New Noie Rale a fixed ratc of interest ¢ e Federal National Mortzage Association's
required net yicld for 30-yearfixed rate morigages subject t0'a 60-day mandatory delivery commitment, plus
ZERQ & ONE-HALF ( 0.500. 5% rodaded to the nearest one-eighth' of one percentage

point (0.125%) (the "New Note Rate"), The regfuired nel-7i¢d*ehall be the applicable net yicld in effect on the
date and time of day-(hai the Note Holder recsives notice of miy Sicction to exercise the Conditional Refinancing

Option. If this r ! et vield is not avaiiabie, the-Note Holdér will determine the ¥ e Rate by using
comparable info c
4..CALCULA1 W PAYMENTAMOUNT |

Provided tl e as calculated inSecutn 3fabove is not greaid ige points above
the Note Rate a RS rCqUIrCd 1N SCCUON 2 ADOVC Are satjsf] t will determine

the amount of tie nonuny payincnt diat wiil 0¢ suliCiCnt o 1cpay il 1ka (&) Ui uiipaid y.incipal. plus (b)
accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in cqual monthly payments. The result of this calculation will be
the amount of my new principal and interest payment every month until the New Note is fully paid.
§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The
Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in
Scction 2 above arc met. The Note Holder will provide my payment record information, together with the name,
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tide and address of the
Conditional Refinancing

LOAN #: 6435762

rson representing the Note Holder that I must notify in order to exercise the
tion. If T meet the conditions of Section 2 above, I may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The
Note Holder will calculate the fixed Ncw Note Rate based upon the chcral National Mortgage Association’s -

applicable publishcd ived by the Note
Holder ancras cal¢ ¥, G b Wik WG 5ave ou Calldid ‘\ qo‘e Oldﬂ with
acceptable proof « 0 Jﬂl )@%‘l@l&t nlllse.‘ At Aaturity Date the
Note Holder v:liIL the new interest rate (the New Note Rate), new m nt ag:oum an‘geg

date, time an hl mr mmﬁg % ete the ‘requ
rcfinancing‘. 1 uéxg tH m f ls associal w‘i)tlh
updating the ute tamps, intangible

updating to dtl Wmﬂ&ﬁm 'fgdemﬁ%ﬁ%m“%f Sl
Rid BY IGNIN.* SLOW, qum@ﬁuwnmmawmw contained in this Balloon
ider.
7 T )
a2 L / > (Seal)
THOMAS K. WELLS Borrower
é/ gm ;2 U % (Scal)
LAl Li,/ ) -Borrower
@gmm ‘a*z,uy_,ég Aty -in - Zé :é (Seal)
DIANAOSBURNE, by Laura L. Wellf, -Borrower
Attorney-in-Fact

—— (T )]
-Borrower
n Original Only)
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