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CONTRACT FOR CONDITIONAL
SALE OF REAL ESTATE SAM ORLICH

THIS CONTRACT, made and entered into by a?HD&Qﬁéél(%QPJJW

Snelling (hereinafter called "Seller") and Richard Otano (hereinaf-

ter called "Buyer"),
WITNESSETH:
Seller hereby agrees to and does sell to Buyer, and Buyer

hereby agrees to and does purchase from Seller, the following

described real estate (dncludin g _an I provements
ocument 1S

now or her 1% Jﬁd onO Ic“o:xim(o: nl ki n d Hamiltog

Street, in y Ir@x’ana, (such real es incl J improveg

This Document is the prop e of N

ments, beir:s nereinpfEer §a {50usht IEeRbiEREAKE") 0

/N
SEE ATTACHED LEGAL DESCRIPTION A ‘4Sf5”3$/ &

upon the following cevenants, termsdand condition:

I
THE PURCHASE PRICE AND MANNER OF PAYMENT
- E B 29
1. The Purchase Price. As the purchase price for the RE@I% Féég
ks -t ]
Estate, Buyex aqrees to paystpiSelicriand Seller agrees to adquept w ;3
=@ HO
’ia
from Buyer of TwentylOne Thousand Dollars ¢ 000. 00 ¥ =z %8
3 LD e
) J
2. T r._of_Paymentr.aherpurchase p 11 be pdfd ‘f’ %3 :
in the foll &

(a) The sum of One Thousand Dollars ($1,000.00) is to be
credited as paid as a down payment on this Contract for repair
work to be done by Buyer.

(b) The sum of One Hundred Ninety Two and 90/100 Dollars
($192.90) shall be paid monthly, beginning December 1, 1995,
and on the same date of each month thereafter, until the

unpaid purchase price with accrued interest shall be paid in

0’35""’
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full. Buyers shall pay a late fee of 10% if any monthly

payment ls not paid by the 7th of each month. If the monthly payment
18 ten days late one time or 5 days late 3 times, the contract is in default

(c) The unpaid balance of the purchase price shall bear or null
and void.

interest at the rate of eleven percent (11%) per anndm.
(d) All payments due hereunder shall be made to Mary Y.

Snelling, _P.0. Box 4970, Chicago, IL 60680 , or at such other

place as Seller shall designate in writing,
7 ~\ Disveym .'. vty e mdmdeavnynde dem o alade o b o a.’nancing Within
£1 ars IR OeUMNeC LS

) NET BB IEEAT L) ircrease with an

increa<B s fhomestend inthrapcopnatshefica1 property taxes.
the Lake County Recorder!

PAYME » TNE_PURCHAS B

Buyer shall have the privilege of paying without penalty, at

any time, any sum or sums in addition to the payments herein

f o e e i

require It is agreed that no such pre-payments, except payment

in full, shall stop the ageyuali/ef interest on the amount so paid

until - axt succeedilig —Gompitation of 1intérest -after. such
payment i Interest shall not accrue ait » date on which
Buyer ] yment “Zhatittonstitute ayment of the
purchase price.

IIX

SURANC
1. Taxes. Seller shall pay the 1995 real estate taxes due

and payable in 1996, and Buyer agrees to assume and pay the taxes

on the Real Estate beginning with the installment payable Ma&,




S

1997, and all installments of taxes due and payable thereafter, and
Buyer shall furnish Seller with proof of such payments.

2 Assessments. Buyer agrees to pay any assessments or
charges upon or applying to the Real Estate for public or municipal
improvements or services which, after the date of the Agreement,
are constructed or installed on or about the Real Estate or
otherwise serve the Real Estate.

3. Penalties Buyer agrees topay any pena 1ties, whether
in the fo ere ) @CrHEeRL &8 conn th the last
or untime y1 N @q}C’OFFrI(s]SIE&“ID!- ges,

4. peuHnsel) ocuBuyet isthegsrapesemiany  improvements
included in the tkeea{‘a!-fs?tg:%ul}., \ﬁg 01“1%1 gx! fire and extended

coverage polici 1d to & premi n suc rance policies as
they becone du Buyer shall also obtain liability insurance to
cover the Real Estate. uch insurance shall be carried in a

company or companies approved by &cller and in an amount not less

than the balance of the purcheseiprice due hereunder. Such policy

or polici ¢hall be issuadi in; themame of Seller i1 Buyer, as
their re: ‘e 1interests may“ appear, arn 7 shall be
delivered tained by Sedier during tr nce of this
Contract.

5. Seller's Right to Perform Buyer's Covenants. If  Buyer

fails to perform any act or to make any payment required of him by
this Article III, the Seller shall have the right at any tinme,
without notice, to perform any such act or to make any such payment

an in exercising such right, to incur necessary and incidental

s AR




costs and expenses, including attorney fees. Nothing in this
provision shall imply any obligation on the part of Seller to
perform any act or to make any payment required of the:'Buyer.: The
exercise of the right by Seller shall not constitute a release of
any obligation of the Buyer under this Article III or a waiver of
any remedy given Seller under this Contract, nor shall such

exercise constitute an estoppel to the exercise by Seller of any

right or remedv nf hie foar a suhaamiant f\n{ Tura hy Ruvay tQ perform

any act c I)g@ummtég. ! Article III,

Paym 12 NG PR @) Rl (2 fsfs e o s incurred by
him in connécliors Withuthenexetbizpropesich ofioht shall at the
option of the Sel&lelg Le eeg]:ounty Recqrder!

a) = payable to 'Seller hy Buyer within thirty (30)
days after demand, ¢

b) "be added to principal. /In any event, such payments
and such costsfand expenses shadl bear interest at the rate of
eleven ‘percent (11%) @gar’atnum from the respective dates of
maki payment or inCérring’ coSgs and exp

Iy
DI!DDWQSYNMA'FTh“’

The Buyer certifies that he has seen and examined the real
estate and improvements if any thereon and agrees that he is
purchasing the same in the condition in which it now exists. This
agreement constitutes the entire contract between the parties

hereto, and the Seller is not liable or bound in any manner by

express or implied warranties, guaranties, promises, statements,

s



representations or information pertaining to said real estate, made
or furnished by any‘real estate broker, agent, émployae, servant or
other person representing or purporting to repfesent the Seller, or
by the Seller, unless such warranties, guaranties, promises,
statements, representations, or Tlinformati‘on are expressly And
specifically set forth herein.
v
CONVEYANCE OF TITLE

Sell b ﬁ\ ilees tn ‘E ug t o’f all sums
due unde: Ntﬁgr tdetFIm;Kt' ' :rformance by

Buyer of ’l‘hlsoﬁ(r)‘gﬁtr:ﬁean %elrg%r&tsell}g}z;e).f , Selrﬂler will
convey or cause ﬂueﬂealceﬂemdtthdmyederby Warranty Deed, the

above-described Real Fstate
1
ABBTGNMENT OF CONTRACT
Buyer [cannot sgll or assign this Contract without the written
consent of the Seller, which;shall not be unreasonably withheld.
Sa=rii
J8E OF TdE REAL ESTATE BY BUYLT

SELLER'S RIGRIS TONENSPECTION
'iR'8_RESPOKELIRBEDITY FOR ¢

1. Use. The Real Estate may be reinted, leased, or occupied
by persons other than Buyer. Buyer shall use the Real Estate
carefully, and shall keep the same in good repair at his expense.
No clause in this Contract shall be interpreted so as to create or
allow any mechanics, labor, materialmen, or other creditors of

Buyer or of an aésignee of Buyer to obtain a lien or attachment




against Seller's interest herein. Buyer shall not commit waste on
the Real Estate. In his occupancy of the Real Estate, Buyer shall
comply with all applicable laws, ordinances, and regulations of the
United states of America, of the State of Indiana, and of the Town
and County where the Real Estate is situated. 1In the event of
Buyer's breach of this covenant and a re-entry by Seller, Buyer
shall deliver the Real Estate to Seller in as good condition as
they are now, ordinary wear and tear, acts of God and public
authoritie <. Document 1s

2. o= NGB QR G T e <0a e the right
to enter and iripestitheRzEmnissdtes surappsasefiabic time.

'
3. bujer's RESpORRIBITONIFSRECOEERE.  as vart of the
consideration he: -, Buy imes risk sponsibility for
accident or damege to person or property arising from the use of or

in or about the Real Istat:

VIII
BELLER'S REMEDIES)ON'BUYER'S DEFAULT
Time 111 be of the eg=Zsence of(@his Contract
IﬁrBu 3., neglects or-retfuses to make a ment under
this Contr due. or tOABERESEM any of covenants,

terms and conditions when and as redquired under cnis Contract,
Seller's sole remedy shall be that of foreclosure.

Before Seller shall pursue any of his rights or remedies under
this Article IX, he shall first give Buyer written notice of the
default complained of and Buyer shall have 30 days from the posting

of such notice to correct any default; provided, however 30 days'




notice shall be required in the case of any default in payment of

any monies agreed to be paid by Buyer under this Contract.

IX
GENERAL AGREEMENTS OF PARTIES
All covenants hereof shall extend to and be cblrigaitory on the
heirs, personal representatives, successors and assigns of the

parties. When avplicable, the sinaular shall amnlv to the blural

and the me - tj)fsrimine enthea et otices to be

given hereundcr < NERAENE BUEEEIAIL: 1ven vhen (1) served
on the person UBloe Adsithednors (2)epiaeparily arfcrvelope directed

to the person to hge no gi(g?ud“tXtR?ﬁorqast known |laddress and
deposited in a U ds ost ine me  postage prepaid.

Unless the rate of interest is otherwise specifically stated,
interest provided by this Contract shall be computed at the rate
set forth| in paragraph 2 of ArticlesI of this Contract or if no

rate is there set forth atstheate of eleven percent (11%) per

annum.
Selle xts that She-home is free froi tes.,

CIN W WOT, the €dfier and Eu xecuted this
instrument in duplicate on this 2lst day of November '
1995,

BUYER: SELLER:
?Wa/w/ﬁ ﬂ/ oD VL(
Richard oOtano Mary Y. lSne 1ing

e it i N




STATE OF INDIANA )
§S:
COUNTY OF LAKE )

Subscribed and sworn to before me, a Notary Public in and for
said county and sState, by Richard otano, this , 2lst day of

November , 1995, W

Paula Barrick , Notary Public
My comniss ' Doculfiéfié 1§ — oupty
NOT OFFICIAL!
‘This Document is the property of
STAT F INDI .;f
TATE © : th};La]gg.County Recorder!
COUNTY OF LAKE
Subscribed and sworn'to'beforeime, 'a Notary Public in and for

sald county and State, by Mary Y. Snel » this 2lst day of

November o a3 Y,
,‘(vuéou

N L & ,
Paula Barrick , Notary Public
My Commission Expires: }‘asment of Lake ounty

10-2-97

This instrument was prepared by: Mark S. Lucas

Lucas, Holcomb & Medrea
300 E. 90th Drive
Easton Court
Merrillville, IN 46410




Yo, LEGAL DESCRIPTION

Lot 34 in Block 5 in Lake Estates Subdivision, in the City of Gary, as per plat
thereof, recorded in Plat Book 32 page 24, in the Office of the Recorder of Lake
County, Indiana,
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