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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on November 22, 1995
The mortgagor is

PEOPLES BANK SB

which is organized and existing under the laws of THE STATE OF INDIANA
9204 COLUMBIA AVENUE , MUNSTER, IN 46321
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INDIANA - Single Family --  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ITEM LON2LI (9404) (Page 1 of 6 pages)

BRIAN J FUDACZ AND LAURA FOX FUDACZ HUSBAND AND WIFE

(*Borrower"). Thm Secunty Instrument is given to

, and whose lddress u

("Leuder"). Borrower owes Lender the principal sum of

same date as this Security
ier, due and payable on

ent of the debt evidenced

nt of all other sums, with

(c) the performance of

10, Borrower does hereby

County, Indiana:
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ERERVILLE
[City)

Form 3018 9/90
Groat Lakes Businoss Forms, inc. Il
To Order Call: 1-800-530-9393 (IFax 616-791-1131

4%

Slp

(You must check one box and fill in any appropriate rounding value)
] one-eighth of one percentage point (0.125%).

]

Change Date.

ADJUSTABLE RATE LOAN RIDER
TTEM T347L1 9311

of one percentage point (

%).

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in subatanﬁally
equal payments. The result of this calculation will be: the new amount of my scheduled payment. ‘ ,
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to tgg Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiuwms, if any; (e) yearly mortgage “insurance premiums, if any;, and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the J)a ment of mortgage insurance premiwms, These
items are called *Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

account, or verifyir applicable law permits
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If the Funds held by Lender gx am itt ld4b licable: law - Lender shall account to
Borrower for the excess Funds mtmmammﬁﬁ gw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payinents, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or scll the Property. Lender, prior to the acquisition or
sale of the Property, shall apply Funds held by Lender at the time of acq sale a3 o credit against the sums
secured by this Security Instrument.. .

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2| shall be.applied! first, to any prepayment, charges under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fousth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security lustrumetitpand leasehold payments or ground rents, if any. Borrower
shall pay these oblipations in the manner provided wiragraph'2,/op if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrowst-siall promptly fasish to Lender all notices of amounts to be paid under
this paragraph. If E ver makes these payments~direcily; Borroweitshall promptly furnish i der receipts evidencing

the payments.

Borrower shal arge any lien which lias priority/over this Security Insin ss Borrower: (a) agrees
in writing to the pay Yoligation secured-hy the lien'in afmadher acceptab'e to | mtests in good faith the
lien by, or defends rent of the lien iglegalipxocaedings which in the 1 1 operate to prevent the
enforcement of the from the holder of thailien an agreemen! satisf ubordinating the lien to
this Security Instrus m nay attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shaii sausfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrow
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain cov:’ryuge ﬁc:ig:d“bmv‘:
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the pi to ir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. 30-day pe:!od will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty day:
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not

destroy. dmge or i_.,._,:._ S PR | TORR ;“,_... #hha Phsenin cbes $0 J-AA..'_.._a.\ l the Pl’Opeﬂy- Bomwer sh‘u
be in default if any f : ing.whether civil or cpimina] Lender's good faith judgment
could result in forfe ﬂb@um% imRic o / this Security Instrument or
Lender’s security in wer may cure such a default reinstate, as { paragraph 18, by causing the

action or proceeding 51 'N m fafth de n, precludes forfeiture of the
Borrower's interest ; roperty o Qm g;r Bated by curity Instrument or Lender’s
security interest. Borrowor stigihglso be 4 bii}ml {“@mﬁy ion process, gave materially false or

inaccurate information or statements to er (0 to provide terinl information) in connection
with the loan evidenced by the Naig)th lﬂiﬁmﬂﬁ]ﬁd&ﬂﬁﬂﬂdﬁﬁ ns conceruing Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower sha!l comply with all the provisions
of the lease. If Borrower acquire¢ fee title fo the Property, the leasehold and the fee fitle shall not merge unless Lender
agrees to the merger in writin :

7. Protection of Lender’s Rights in the Property. (If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may eignificantly affect Lender's rights in the
Property (such as a proceeding.in bankruptey, probate, for condemnation or forfcitire or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may inelude paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this patagraiit’ shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lenderagese to olhse terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate andshall be paydble, with interest, upon sotice from Lender to Borrower
requesting payment,

8. Mortgage 1 >, If Lender requited mortizage. insurance as a conditior <ing the loan secured by this
Security Instrument, shall pay the pramivms requized’io maintain the isurance in effect. If, for any
reason, the mortgag qverage required bivsledder lapses or cease fect, Borrower shall pay the
premiums required go substantially ‘equivalent to the morig reviously in effect, at a cost

substantially equival a £ t, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
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any votkdenimation or other taking of any part of the Property, or for conveyance in lisu of ¢omleinnation, are herety
assignod and shall be paid to Lendeor.

In the event of a total taking of the Property, the proceeds shall ba applied w0 the sums secured by this Security
natiment, whether or not then Jue, with any excess paid 1o Borrower, n the event of a partisl iaking of the Pnrn‘y m
which the fair market value of the Property inunediately before the taking in oqual o or grester than the aruasa of e siune
secured by thie Security lnstiument imnedintely before the taking, unless Borrower s Lender otherwise sgres in wiiting,
the avms secured by thia Security loatrnent shall be reduced by the amount of the procesds indtiplied by the following
fimction: (a) the total amount of the sunw secured imnwdiately befure the taking, divided by (b) the fair market vatus of the
Property fmimediately before the taking, Any balance stull be paid to Borrower. In the event of a pantial taking of Gw
Property in which the fair market valus of the Property immedintely before the taking is leas thar the smount of the suns
secured immadintely before the taking, unless Borrower and Lender otherwise agree in writing or unlsss spplicable law
utherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether o1 it the sums sre
then due,

It the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnnor offets to make
an awand or settle & claim for damages, Borrower fails to respond to Lender within 30 days sfter the date the notice is given,
Lemder is authorized to collect and apply the ;rmceeda. at its option, either to restoration or repair of the Property or U the
sums secured by this Security Instrument, whether or not then due,

Unless Lender ad Borrower otherwise agree in writing, any application of proceeds to princips! shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relcased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Bortower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be requited to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise madify amortization of the sums secured by this Security Instrument by resson of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waives of or nrachulas tha avarciga of anv right or remady

12. Sue B G ints and agreements of this
Security Insf W h d psaipif v subject to the provisions of

t

paragraph | pvenapf t heveral who co-signs this Security

Instrument b xécute : (8) {8 co-signing_this Security Instrient gage, grant and convey that
Borrower's th r 0 tix;l ) onally obligated to pay the
sums secure y Secuud t y and=(cy agr Bther Bon ay agree to extend, modify,

forbear or 1 ‘ ¢ mgnﬂg)&mqug)ﬂiézm&fﬁé&l{%pnaf s or the Note without that

Borrower's «

13. Loan Charges, If Emb( gu‘ M W«d jadt to a law shich sets maximum loan charges,
and that law s finally interp%:lo t the inferest or other loan charges c\%’ﬁwd or to be collacted in connection with the
loan exceed t1e permitted limits, then: (a) any such loan charge shall be reduced by the amount ncessary to reduce the charge
to the permitted limit; and (b) sny supis alicady collacted from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose fo make this refuad by reducing the prineipal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.
14, Notices, Any ac t» Borrower provided for in this Security shall be piven by delivering it or by

- mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender hall be given by first class mail

to Lender's address stated hetein or any other address Lender designates by notice to Borrower. Any notice provided for in -

this Security Instrument.shall be‘deemed to have been given ortower or Lender when given »4 provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In thé'event it any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not'atfedi othes provisions of this Security Tnstrument or the Note which can
be given effect out the conflicting protision:’ To thif ¢xd e provisions of this Security Instrument and the Note are
declared to eyrable ‘

16. Bor Copy. Borrower shaltbe'given-one-conformed copy of the Note and jecurity Instrument,

17. Tra e Property or a Bepeficlal Interest in'Borrower, If all or aos s Property or any interest in
it is sold or » if a beneficial intersst in Borrower 35 sold or transferse rer is not a natural person)
without Len sn consent, Lendés mayrat i option, require immedi full of all sums secured by
g dSﬂeuur;tty1 ver, this option shallmatibe'exercised by Lende hibited by federal law as of

te o £,

If Lender exes this option,™l shall give Borrower noticedf a The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoseycop:ditiom are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assuro that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property, '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property iz necessary, Borrower shall
promptly take all nece: i ‘

¥ A
As used in this pa a1 : mﬂ fi wardous substances by
Environmental Law ar xmmmﬂﬁ nmabl roleum products, toxic
pesticides and herbicid: ol v wwly me . live materials. As used
in this paragraph 20, " 7 thfm w. i 'cn W) Property is located that
relate to health, safety « if ntal pratection. c
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. Acceleration; Femeglies, v 80 accelerution fo ITOWer’s
breach of any covenant or agreement in t%llsﬁ!gcuqunsti}u ent Eﬁnot prior to acceleration under paragraph 17
unless applicable law rovides otherwise). The notice shall specify: (a) the default; (b) the aci/oa required to cure the
default; (c) & date, not less than wvs fri he no piven to ', by which the default must he
cured; and (d) that fallure to curé the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower o right to recinstate aficr acceleration a ght to assert in the foreclosure
proceeding the non-existence of a delault or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or befors the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument withou! fusther demand and may foreclose this Security
Instrument by judicial proceeding. Lender shali-be entitled to collect all expenses incurred In pursuing the remedies

provided in this paragraph 21, including, but not limited to} teasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by<ins Sacuriry dustrument, Lender shall relcase this Security Instrument

to Borrower. Lender may charge Borrower a fee foy velsasing this Segurity Instrument, but only f the fee is paid to a third
party for services rend nd the charging of the fee"ie/permitted undeciapplicable law,
23. Waiver of Val md Appraisement, “Borrower waives allright of valuation and sment,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together wi
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)] :
X | Adjustable Rate Rider D Condominium Rider | D 14 Family Rider
Graduated Payment Rider D Planned Unit Development Rider | D Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider D Second Home Rider
Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conmned in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it,
Witness: Witness:
’ .
Y Zﬁ{/ﬂf _ (Seal)
JF -Borrower R / , -Borrower
NOT OF 1ICIALv | o
-Bo
" This Documentsls’tile property of rrower
the Lake Coupty Recorder' ‘ (Seal)
-Borrower ‘ -Borrower
~ STATE OF INDIANA, - : - - : County of LAKE o |
Onthis  22nd day of  November 1995 Iaefore.me. the undersigned, a
Notary Public in and for said county, personally appearest BRIAN J FUDACZ AND »
LAURA FOX FUDADL! husband and wife wand acknow!ledged the erecuti nf the foregomg mstmment.
Witness 3 and official seal. : ' P er
My Commission 26-99 5 ~LJ :
RESIDENT It ..‘_,_T_ﬁé_ S i
. This ins d _ : IOUSING FINANGE
Form 3018 9/%0
Grost Lalew Businces Forms, bnc. Hl
ITEM LO112L6 (9404) (Page 6 of6 pages) To Order Call; 1-800-530-9393 Chx S16-791-1131
K] one-sighth of one percentage point (0.125%).
8 - of one percentage point ( %).
- Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Chn.nge Date. :
_ 'I'he Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
‘P‘l that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in subshntially
p.yments The result of this calculation will be the new amount of my scheduled payment
USTABLE RATE LOAN RIDER

Grost Lalos Businoss Forms, Ins.
To Ordor Call: 1-800-530-9393 ChPax 616-791-1131




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CO
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCRI:JTA,ASII?SS Ig
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS, :

Words, numbers or phrases preceded bya [_] are applicable only if the [:] is marked, e.g. [X].

This Rider is made this 22nd day of NOVEMBER 95 » and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument®) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to

PEOPLES BANK SB
(the "Lender”) of the same date (the "Note") and covering the property described in the Security Instrument and located at

6949 WREN DRIVE , SCHERERVILLE , IN 46375
(Property Address)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows: '

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provide:

and the scheduled pay Documentis

acne  NOTOEFICIAL!

¥ heck oo ’I{‘h”ls Pocument is the property of
‘ou must check aite in the jate~informati
il e Yrake C'goungy Recorder!
(X ] The Note intercst rate may change on the first day of the month beginning on ~ Decembe: 01, 2000

ges in‘the interest rate

and on the first day of the I every >oom thereafter.
[T The Note interest rate n change on the day of the month beginning ¢
and on that dey of the month ever ~ months thereafter. _
D The Note interest rate may chan;
and on every
thereafier.
(3) The Index
Changes in the int te are governed by changes in a1 interestrate index called the "1nd he Index is:
WEEKLY AVER! I ON UNITED STATES TREASURY SECURITIES ) TOA
CONSTANT MA" GNE YEAR, AS/MPODE AVAIUABLE BY THE ISERVE
BOARD.,
The most recent Index HZUIC GVALAUIC &6 of ‘the-date L ao-Gays  Da— Gays ovoaGid each Chnse Date is

called the "Current Index",

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. :

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE QUARTERS

percentage points ( 2.750000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
K] one-eighth of one percentage point (0.125%).
] ‘ of one percentage point ( | %).

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that T am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER : Groat Lakes Business Fora, tnc, 1l
ITEM 734711 (9311) . : To Ordor Call: 1-800-330-9393 Olrax 516-71-1131




(5) Limits on Interest Rate Changes

The interest rate | am required to pay at the first ﬁhmge Date mll ngt bc grea:ar than 8, a‘z SQQO % or !:
6, 590@60 %. "i‘bamftar, my intarm mte will never increase or decraase on my cingle Chunga Date by

: pmgmgge poxng ( 2 QQOQOQ #) fmm the rate of mterest ! hnvg been pgymg fnx the pre m; ;’ﬁﬂﬂd
(}’ou must chsck one box and ﬁll in thg appmpriate Ilmlt(:))

E:l My intemst mte wxll never be gmter ﬂum

Eil Mymterestmtewiﬂmverbegreaterﬁm ;u;zsadoa % or less than ~~ 6,500000

_ (6) Effective Date of Changes
My new interest rate will become effecuva un each Change Date, | will : amount of my new sch
. beginning on tha ﬁrst ncheduled paymem date aﬁer the Change Date until

o ,lgam.

(7) Notlce of Changes . Rg el
..~ The Note Holder will deliver or mail to me » ngt;cg of my Ghmge; in
S payment befere the effective date of uny c}umge. The not!ce will mclude

38 1o {A) BNy such joan cnasge shal
E; c:.ume mlsm

the Lake Coun , ,
.hat nll or any part of the sums secur by thxs Secunty Instrument are
7 Instrument, Lender may send Borrower » notice identifyins that lien

1 R! pr v pﬂrusmy L AIK ULG S sy 'umﬂm LN ”’mPu
T suh lmatmg that hen! hx‘s"Secbx y Instrument, . Lo oS Lo
EPROPER. ' .

af thg— rop ‘, wbject l aaragraph Yaud i Secux ln.strmnent, ’i

o (if there isa i ), or B)e change in the Base Imer fngure. or all of these. as a condmr
ion to a¢ eleram pn Vi 'inparagraph 17. o L AL o

\  %smalloftheabme. =i i=

Tl"bl | s}




