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DEWAYNE D. G
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which is organized and (
address is 101 West

One Hundred |
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monthly payments, with
This Security Instrumen
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protect the security of
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MORTGAGE

Loan ID: 95040553

Document 1s

. The mortgagor is

This Document is the property of
the Lake County Recorder!

y Instrument is given to

ORTC? INC.

4
, and whose

3th Avenue, Merrillville, IN 46410 : , .
(“Lender”). Borrower owes Lender the principal sum of
1eteen Thousand Four Hundred and N6/1005 ===

s
A

Dollars (U.S. ¢  119,400.00 ).

lorrower’s note dated: tl'e same date %s this Security Instrument (" Note"), which provxdes for
lebt, if not paid eardjcy,due-and payable on December g 2025 .

=

y
He

[ender: (a) the rr"paymcnt ofhe debt-evidenced by the No
'ote; (b) the payment-of-all other sums, with inie

s,

!
%

3
™

interest, and all renewals,
iced under paragraph 7 to
and agreements under this -
2y to Lender the following
County, Indiana:

ment; and<g) the performmce of Borrower’
rpose, BorfoWet docs hiereby mortgage

LOT 145 IN SPRINGROSE HEATH SUBDIVISION UNIT THREE, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 76 PAGE 94, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA. ! '

which has the address of
Indiana 46307
INDIANA-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 30156 9/90
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6279 WEST 88TH PLACE, CROWN POINT
[Zip Code] ("Property Address");

{Street, Cit)&D
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* - TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
. fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems."
Lender may, at any tir - nt a lender for a federally

related mortgage loan 1 y I tlement Procedures Act of
1974 as amended from V2 oﬂﬂgmmg% ), uni v that applies to the Funds
sets a lesser amount, i nds iy ag ame exceed the lesser amount.
Lender may estimate th ‘Iﬂmmf MQML!% ¢ » of expenditures of future
Escrow [tems or otherw ) € Wi i .

The Funds shall be .‘m gx’tﬁgnﬂ m&%&% gstl'ng l‘)ﬂﬁdgg agency, instrumentality, or entity
(including Lender, if Lenders such ab in€titkuianyet fo fagIradar dve . Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless f.cnder pays cr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may reguise Borrower 1o pay a one-time eharge for an independent real estate tax reporting service
used by Lender in connection with this loan, unicss applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1o pay B ly intercst or earnings on the Funds.
Borrower and Lender may agree in wriiing, however, that interest shall be paid onthe Funds. Lender shall give to Borrower,
without charge, an annual accotnting of the Funds, showing credits and debits (o the Funds and the purpose for which each
debit to the Funds was made. The ure pledged 23 additiona yor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower

for the excess Funds in accordance with the requiremenisafnnplicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when dueg, Lefider maj 5o notify Borrower in writing, and, in such case Borrower

| 5 P,

shall pay to Lender the amsunt necessary to make Gp-iie deficiency-Eorrower shall make up the deficiency in no more than
twelve monthly paymen ender’s sole discretiofs

Upon payment in ' sums secured by-ithis Secuiiiy Instriinent, Lender shal y refund to Borrower any
Funds held by Lender. graph 21, Lendeishaliatauizeiorsell the Property r to the acquisition or sale
of the Property, shall aj held by Lender a0k [iniesO acquisition or s jainst the sums secured by

this Security Instrument

3. Application of Paymenis, Unless applICavic 1aw proviacs olncrwise, all paymiciis received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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; Borrower shall occupy, es

0 this Security Instrument a1 aau commheohalpg ﬁmmty'

5. Hazard or Property lnsurance. Borrower shall l:eep the lmprovements now cxlsltng or bereal’tcr erected on the“

e P “’Pc“)’ ‘insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
. floods or ﬂoodtrlg, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
~ that Lender requires. The insurance carrier providing the i insurance shall be chosen by Borrower subject fo ‘Lender's approval
~ which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable fo Lender and shall include a standard mortgage clause, "Lender

’shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of 4
~ paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notlce xo the msuranee carrter ‘
, Lendcr may make proof of loss if not made promprly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proeeeds shall be applted to restoratton or reparr ot‘ rhe e

Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or.

 repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be apphed to the sums

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the | insurance carrier. has offered to setrle a claim. thcn i

Lender may collect the insurance proceeds. Lender may usc the proceeds fo. repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.” - ®

<Unless Lender and Borrower otherwise agres in writing,“any applieation of proceeds o principal shall not ektend or o
_postpone the due date of LCIIC0 10 ii paiagiaplises umount of the payments. e
‘under paragraph 21 the P DQCWMQI&{I llSl) ind proceeds resulting from

~ damage to the Property pr qUjsii 51 by thls Securtty lnsrrument w
~ immediately prior to the a Nb i ﬁiﬁﬁ i & fﬂf,' N

OrToer s rAppllcation. Leaseholds.: .t

6. Occupancy, Prese mﬁﬁcﬂme and Protectlon

the Pro rg !i%
, é’e ce- sixty days after the execution of
!ncrpal resr te for at least one year after

the date of occupancy, unlcss Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless k

- extenuating circumstance srst which “ar¢ beyond Borrower’ §COTIITON Borrox er shattegiot d oy, ‘damage or impair the -
~ Property, allow the Property to deteriorale, or-eommivwasie on inesi’roperty, Borrower shall be in default if any forfeiture =
- action ot proceeding, wheiher civil or criminal, is begun that in Lender's good f2ith judgment could result in forfeiture of the =
~ Property or otherwise materially impair (he lien creatcd by this Sceurity Instrume ader’s sccurity interest, Borrower may -
_© " cure such.a default and reinstate, as provided in paragraph 18, by causing tHe action o proceedm ) be dismissed with a ruling
o that, in Lender's good faith 'deterrination, precludes forfeiture ofithe Borrower's interest in Property or other material
- impairment of the len creaiad by i curity Instrument or Lender's Security interest. Borrower shall also be in default if =

Borrowet, during the loan plioatiort process, gave matenally false or inaccurate information or statements to Lender (or failed

{0 provide Lender with any material information) in cosnectigswitfizhe loan evidenced by the Note, including, but not limited

o, representations concerning Borrawer's oceupancy of whe Property a5 prmcrpal rcsrdence this Security Instrumentisona
~ leasehold, Borrower shall cormply with all the provisionsiof the Iefs€ If Borrower i : trtle to the Property. the
- leasehold and the fee title werpe unless Lenderagrees tothe merger in writing ;
1. Protection of Len “the Propertyelil Borrowegiasis to perform (he tnd agreements contatned in
ity Instrum, 'gal proceeding el iy iNgnificantly afcc) 1 i in the Property (such asa

ahnn l'\l' Pﬂl’lﬂ‘“li‘l‘ hr 10y pnf‘r

1]

),
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o i n Lender may doand
i "pay for whatever is: neees_,.,. 1o protect the value. of the Property and Lendef’s 1 i Property. Lender’s actions may
. include: paymg any sums secured by a lien which has priority over this Securtty Instrumem -appearing in court, paying ;
reasonable attorneys' fees and entertng on the Property to make repatrs Although Lender may rake actron under tlns paragraphr i
o Lender does not havetodoso, R,
. - Any amounts disbursed by Lender under thls paragraph 7 shall become addmonal debt of Borrower secured by thrs L
B ;Securrty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
- date of dtsbursemem at the Note rate’ and shall be payable wrth mterest, upon nottce from Lender to Borrower requestmg
payment, i
8 Morlgage lnsurance. lf Lender requrred mortgage insurance as a condmon of makmg the loan secured by thrs Securrty :
~Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
v ‘mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiumis required.to -
- obtain coverage substantially equtvalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the -~
_cost to Borrower of -the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender. If
. substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
- one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender will: aecept usé and retaln these payments as’ aloss reserve in lteu of mortgage msurance ‘Loss reserve .
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* payments.may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums requucd to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property lmmedlalely bcfore the takmg 1s less than the amount of the sums secured immediately before the

taking, unless Borrower and | ise provides, the proceeds shall
be applied to the sums se ment whether or noj the sums:
If the Property is a erQ ntdls Borroy demnor offers to make an

award or settle a claim m 1@1&:1; » date the notice is given,
Lender is authorized to ¢ ds lo he Property or to the sums

secured by this Security or not then
Unless Lender and ”Iﬁaﬁﬁgsveﬂw phis, talaﬁamapoﬁ m?etz. orincipal shall not extend or

postpone the due date of (e monthly pijimen cﬂﬂilm’ty ge the amount of such payments.
11. Borrower Not Rcleased; Forbearance By Lender Not a Waiver. Extensmn of the time for payment or modification
of amortization of the sumns secured by this Security Instrument granted by Lender to any successor i1 interest of Borrower shall

not operate to release the liability of the original Borroweror Borrowei's suceessorsininterest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand m ¢ original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns 1; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements sholl berifint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-sigiing this Setugity Instrument only to morigage, grant and convey that

Borrower’s interest in the Property under the terms 9 this Securitvilestzument; (b) is not person obligated to pay the sums
secured by this Security rent; and (¢) agrees thapLendet and| apygother Borrower may ag 2xtend, modify, forbear or
make any accommodatio rard to the terms of this Secuiity Justrsment or the Noie « it Borrower's consent,

~13. Loan Charges secured by this Secuiy-Trstiuiment is subject to a1 ts maximum loan charges,
and that law is finally ir tthe interest OFoMis Joia Charges collccicd ted in connection. with the
loan exceed the permitte n 1 ssary to reduce the charge

to the permitted limit; and (b) any sums axmuy coitected from Borrower which exceeded permiiied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 30156 9/90
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* 1. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior Written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Seourity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by

this Security Instrument sha!l continue unchanged. Upon reinstatement y urity Instrument and the
obligations secured heret 13 Ve as i1 110 acCeiCiaijoipnad og this right to reinstate shall
not apply in the case of a ef paj Cument 18 :

19. Sale of Note; I servicer, The ial interest in ogether with this Security
Instrument) may be sold Nﬁoﬁr&xﬁﬁ roﬁxAig L\ hange in the entity (known
as the "Loan Servicer™) Hegrs monthly payments due upder ge Note and this Security In :nt. There also may be one
or more changes of the Loan ! AhiRdAQGNRERANDRGRESR QHEYglel. Servicer, Borrower will be

given written notice of the change in aegh@riga\kbmmﬁ\@@@ﬂdﬁnble law. The notice will state the name and
address of the new Loan Scivicer and the address to which payments should be made. The notice will also contain any other

information required by applicable law

20. Hazardous Substances. Bosrower shall not cause or permit (he presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo sent hall‘not apply to the presence, use, or
storage on the Property of small quantiiics of Hazardous Substances that are gencrally récognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly giv - written notice of anj gdtion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leans; 6fs notified by any governmental or regulatory authority, that
any removal or other remzdiation of any Hazardous SubStance atieciing the Property is necessary, Borrower shall promptly take

all necessary remedial actions.in accordance with Enyifenmental Law.

As used in this par 20, "Hazardous Subsiances=are-thoseéisubstances defined as r hazardous substances by
Environmental Law and wing substances: “gasoling;-kerosene; other flammable petroleum products, toxic
pesticides and herbicides ents, materials contaaing esbestss or formaldehyd ictive materials. As used in
this paragraph 20, "Env “ means -federal daw/sL.andtaws of the juris 1e Property is located that

relate to health, safety or

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bortower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Eorm 3015 9/90
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