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Document is
THIS MORTGAGE ( Nnbyiy ﬂFFI(ﬂjﬂL' -, The Mortgagor is
LAWRENCE E. BROW & Person D
“This Bocument is the property of

the Lake County Recorder!

("Borrower"). This Securily !nstrument is given to

CROWN MORTGAGE C

which is organized and exisiung under the laws of THE STATE OF ILLINOIS .., and whose
addressis 6141 W, 95TH S€T,, OAK LAWN, IL 60453

Lender" Borrower owe ender the principal sum of
PIFTY FOUR THOUS 'D NINE HUNDRED FIFTY NINE & 00/100 ‘

Dollars (U.S. ¢ 54,959.00 ),

This debt is evidenced by Borrower's note dated the saine date as ﬁhs Socumy Instrument ("Note"), which provides for monthly

~ payments, with the full debi, 3 not paid earlier, duc-add! payable on'ar December 1, a5 - . This Security
Instrument sccures to Len e repayment of thaiebl avidlenced bifthe Note, with intcre ll renewals, extensions and
modifications; (b) the pay 1 olher sums, with-interest; advanced under paragraph & the security of this Security

* Instrument; and {c) the:pe " Borrower’s -covonamsiandeagreements under (i strument and:the Note.:For
this purpose, Borrower flgage, grant andoeonvey to Lendcr (i ribed property located in
LK County, Indiana:

All that tract or parcel of land as shown on Schedule A" att:ached hereto
which is incorporated herein and made a part hereof.

TAX ID NO. UNIT NO.6 16-4-24 & 28 TAX ID NO. TAX ID NO. :
which has the address of 1419 E. 31ST AVENUE, HOBART | o [Strest, City], 0 :
Indizna 46342 [Zip Codel("Property Address"); \)
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TOGETHER WITH all the improvements now or hereaficr erected on the property, and all easements, rights, appurtenances,
rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in
this Security Instrument as the **Property,”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against alf claims and demands, subject 1o any encumbrances of record,

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in ¢ach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance requircd under paragraph 4. In dny year in which the Lender must pay a morigage insurance premium to the Sccretary
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4 4 l‘ﬂen Flood and Other Hazard Insurance, Borrower shall insure all lmprovcmems on the Pmperty. whctbcr now in
-~ §xistence or subsequently erccted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
~_insurance, This insurance shall be maintained i in the amounts and for the periods that Lender requires, Borrower shall also insure

~ allimprovemenis on the Property, whether now in existence or subscquently erected, against Joss by floods 1o the extent rcqmred
by the Secretary, All insurance shall be carried with companies approved by Lender, The insurance policies an -

. shall be held by l&nder and shall mcludc lms payable clauscs in favor of and ina form @cpgp

: pmmpuy by Bnrmwer Each insurance company t:oncemed is hereby aumor;zed and ducgt;d to make payment for
- directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds. may hc“apphed
Lender, at its option, either (a) 1o the reduction of the indcbtedness under the Note and this Security Instrumen
dclmquem amounts apphcd in the. nrder in paragraph 3, and then to prcpayment of prmcnpal or (b) to the resmrauo

, enmlcd thcreto
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paragraph 2, or change the amount of such payments, Any excess progeeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt.

(a) Default,  Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums sccured by this Sccurity Instrument if:
(i) All or part of ial i i ing all " the Property, is sold or otherwise

transferred (o C sent) by the Borrower, and \
(i) The Prop« upicd ngm%nin BB or i lence, or the purchaser or
graniee does ¢ 1 RE i i b nce with the reguirements
of the Secreta: N('@bi{‘ ﬁlﬁ‘cf‘drﬁliﬁnﬂ’! cq{

(¢) No Waiver, 1 ¢ 1;!;}33& (]x:.)cﬁ’r(&]%%fcpﬁci iﬂ}:ﬁﬂ? E»%ﬁmm&ﬁu ynent in full, but Lender does

not require such paymenls, mﬂm&d«mﬂnwﬁym{e@rﬂﬂm&quem evel

- 4 o

(d) Regulations of HUD Seerctary, In many circumstanees repulations fssued by the Secretary will limit Lender's
rights in the cas¢ of paymenidelaults torequireammedialg-payment in (ulivand foreclose if not paid. This Security
Instrument does not authoriza aceeleration or (oreclosure if not permitted by regulations of the Secretary. :

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance undcr the Netional Housing Aet within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything i graph 9, rcquire immec payment in full of all sums secured by this Security
Instrument. A writion statement of any authorized agent of the Secretary dated subsequent o 60 days from the date
hereof, declining 1o msure this Security Instrumeny-andt theidote secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing \iss optioniniy not be exercised by Lender when the unavailability of
insurance is solely due\o Lender's failure to reiitia mortzagainskrance premium 1o the Sccrelary, :

10. Reinstatement, lias a right to beireinstated 1t Lender has requircd i ayment in full because of

~ Borrower's failure 10 pay Tue under the Nefgoratiissageithty Instrument, T lies even- after foreclosure
procecdings are instituted. Sceurity InstrumtagrBunower shall teridepA amounts required to bring
Borrower's account currel & A ity Instrument, forcclosure

costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate ‘payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on - different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

‘11, Borrower Not Released; Forbearance By Lender Not a Waiver. ~ Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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12, Sucéessors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements  of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, maodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be decmed to have been given o Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabl: it or the Note which can be
given effect without the nd the Note are declared to

be severable,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Lents. Borrower u %ﬁo% assigns transiers to Jender all the rents and revenues of the
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17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. '

19, Waiver of Valuation and Appraisement,

@5 -4R(IN) (9505)
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20. Riders to this See i O CRAAGEAS ., b, orded together with this
Security Instrument, the co IR m hm aﬁf Indeshigl! &y ipplement the covenants
and agreements of this Secu N rifler( am i mmu
{Check applicable box(es)} . .

[ Condominium Ride; S DOTRMGREASARRBEOPETEY B0, spociry
[ Planned Unit Developmént Rideth e m@@uﬁmﬁtyiﬂecorder!

BY SIGNING BELOW, Borrowcr accepts and agrecs to the| (erms con ed in this S ity Ins ment and in any rider(s)
executed by Borrower and recorded with it R -
Witnesses: ﬁ o g

25007, VI N o . f (Seal)

& 7 : LAWRENCE E. BROWN Borrower

o - , (Seal)

: ‘ i Borrower

‘ R ~-Borrower
STATE OF INDIANA, PORTER ; County ss:

On this 22 day of = November , 1995 , before me, the undersigned, a Notary Public

in and for said County, personally appeared
LAWRENCE E. BROWN

, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal.

My Commission Expires: -

This instrument was prepared by; Ronnie Eberhardt of ngéﬂ gregggchgggﬂl;
@B -4R(N) (@s05) Page 6ol 8
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PARCEL 1:

~ PART OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 7 WEST
OF THE SECOND PRINCIPAL MERIDIAN, IN HOBART TOWNSHIP, LAKE COUNTY,
INDIANA, DESCRIBED AS BEGINNING AT A POINT 466 FEET WEST OF THE
NORTHEAST CORNER OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SAID SECTION 20; THENCE WEST 77-1/2 FEET; THENCE SOUTH AT RIGHT.
ANGLES, 561 FEET; THENCE EAST AT RIGHT ANGLES 77-1/2 FEET;
THENCE NORTH ¢

PARCEL 2 Document 1 1s

TOWNSHIP, LAKE ¢ IoramenpEsthegpropsreraaf 10 AT A
POINT 543-1/2 Fraf. WE{sﬁquaﬁgajm ST GORNER OF IHE SOUTHWEST
1/4 OF THE NORTHWEST 1/4 OF SAID SECTION AND RUNNING)THENCE =
WEST 116-1/2 FEET; THENCE SOUTH AT RTGHT ANGLES 561 FEET; THENCE
EAST AT RIGHT ANGLESwilB-1/a FEET; THENCE NORTH.AT RIGHT ANGLES
TO THE PLACE OF| BEGINNING, EXCEPT THEREFROM THE WEST 81.5 FEET,

PART OF THE S( m(?pgk@gﬁ% .ON 20, TOWNSHIP 36
NORTH, RANGE ° OF THE ‘SECOND LDIAN, IN HOBART '
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