" STATE OF INDIANA
. STI..AKE COUNTY
FILED FOR RECORD

MICHELLE PEDRAZ

This Document is the property of

COMMUNITY ANY '
FLE RO & 7/ w 950728586 95 N0V 30 AN $:07
| G S A
[Space Above This Line For Recording Data)
MORTGAGE
J ®
o~ Documentis
i: THIS MORTGAGE I N‘@WFF‘I @,IﬁSL! . The mortgagor is _M
s
?

("Borrower"). This Secut
8400 Loulsliana
C™  Merrillville, 1l
: é which is organized and e
AN addressis 8400 Lou|
S

Seventy~Three Ti

This debt is evidenced by

payments, with the full

Instrument secures to Le
modifications of the Not
this Security Instrument;
Note, For this purpose, ]

LOT 7-1 IN EAST

AN UNMARRIED WOM

the Lake County Recorder!

Instrument is given to First Federal Savings Bank of India

464

of Indlana
ville, IN 46410

ing under the i
ana, Merri :
nder"), Borrower owes Le

isaﬂd anﬂ N°/10° N S0 D B B W A S S ED OB WS NS B A G G on

Dollars (U.S. $
rower’s note dated the same’daie-as thiy Sgeurity Instrument ("Note")
10t paid earlier, due and’payable on: #s¢amber 1, 2025
a) the repayment of thei@Ebt evidenced by diic Note, with interest, a5
ent of all othegEsuins, with-interest, advanced under para
mance of Borower’s covenants:and agreemenis un
» morigage, ‘graif ndconvey to Lender

N

,and whose
er the principal sum of

73,000.00 )

ich provides for monthly

-, This Security

newals, extensions and* -~ - - -

- protect the security of
ity Instrument and the
sed property located in

County, Indiana:
{ THE TOWN

OF LOWELL, AS PER PLAT THEREDF. RECORDED FEBRUARY éﬁ. 1988 IN PLAT BOOK 63
PAGE 44, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the addressof 1612 HERITAGE DRIVE, LOWELL, IN 46356

Indiana 46356

("Property Address");
[Zip Code] ‘

INDIANA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

m -6R(IN) (s212)

VMP-MORTGAGE FORMS - (313)203-8100 « (800)621!-7§91g ?
Page 10f 6 Inltials:

Form 3015 9/90
Amended 5/81

[Street, City],

| 9\,_‘,




=N wrll defend generally the title to the Property against all claims and demands, subject toany encumbrances of record,

b any; () yearly mortgage insurance premiums, if any; and (f) any sums ‘payable by, Borrower to Lcndcr in acco!

- requires. interest to be paid, Lendex shall not be requircd to pay Borrower any ie amnings on the Funds. Borrower and

"ihe excess Funds in accordanee with the requirements of sppfieablsdaw. If the amount of the Funds eld by. Lender atany timeis

s ~ enforcement of the lien; or (c) secures from the holder of the licn an agreement satrsfacmry 10 Lender subordmanng the lien to - :
{ * this Security Instrument. If Lender determines that any part of the Property is subject to a lien whichi ay atiain priority over this

S : ! of lhe acuons set fonh above wrthrn 10 days of lho gr\%rg 0§ '3’“‘%‘;

i TDGETHER WITH all thc improvements now or hereafter erected on the propeny. and all c:ascmcms. appurtcnanccs, and P
fixtures now or hereafter a part of the property. All replacements and additions shall also be covcrcd by this. Scourny Instrumcnt.. .

All of the foregoing is referred to in this Security Instrument as the "Property.” .-
~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcysd and has rhe nght 10 mortgdgc. i

~ grant and convey the Property and that the Propcrty is unencumbered, except for encumbrances of record. Borrower warranis and -

'THIS SECURITY INSTRUMENT combines uniform coyenants for national use and non-umform covcnanls wnh lrmw;d '
; vanauons by jurisdiction to constitute a uniform security instrument covering real property. o I
- UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows; “ ot e

L, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prommly pay whcn duc Lhc ,
e prmcrpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. o
- 2, Funds for Taxes and Insurance. = Subject to applicable law or o0 a written waiver by Lender, Borrower. shall pay m L
Lender on the day monthly payments are due under the Note, until the Notc is paid in full, a sum ("Funds") for: (a) ycarly ;axos o
and assessments which may auain priority over this Security Inmument as a lien on the Propmy, (b) yearly: leasehold payments‘ :
or ground rents on the Propcrty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
withthe
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc. called "Escrow Items,” .
. Lender may, at any time, collect and hold Funds in an amount not to exceed rhe maximum amount a lender for afedcrally related” .

mortgage loan may requi Procedures Act of 197488~
amended from time to tim E m@ntmm es to the Funds setsalesser
- amount, If so, Lender m: ne, collect and hold Funds in an amount ot (o lesser amount. Lender- mayi |
 estimate the amount of Fu W@FaFrE@leAglg& S of future Escrow ltems or
- otherwise in accordance w

- The Funds shall be he ’Emolilommmars mhwyopm)@eﬂf entalrty. or entity '(mcludmgk
~ Lendr, if Lender is such « rsmuuonmenm&d@om#mm shall ap, the Funds to pay the Escrow
* ltems. Lender may not chirpé Borrower for holdrng and applying the Funds, annually analyzing the escrow account, or verifying |
~ the Escrow liems, unless | crider pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
- However, Lender may require Borower (0 pay.a.onc-tme. charse Lo rndepe gikscal estate tax repomng service used by
Lender in connection with (1is lo ‘unlcas applicable law provides otherwise. Unless an reement is made or applicable law

- Lender may agree in writing, however, that inlerest shall be paid on the Funds. Lender shall give 1o Borrower, without charge,an
- annual accounting of the Funds, showing credits and dobils o (he Funds and the rpose for whi each debit 10 rhe Funds was’ e

vt mado The Funds arc pled, as ad oCllI‘lty for all sums securcd by.this Security Instrument. o e
- If the Funds held by Lender exceed'the amounts permrttﬂd (0 be held by applrcable law, Lendc Irall account to Borrower for s

~ . not sufficient to pay the Esccow ems when due, Lendés sy 50 nokivBorrower in writing, and, in such case Borrower shallpay

1o Lender the amount necessary (0 make up the dcﬁcrmcy Borfowcr shall make up the deficiency in n \more than twelve' G

- monthly paymants,arlm ¢ discretion, : e
- Upon payment in full 15 secured by thi® Secumv Insmrmcnt Lender sh und m Borrower any Funds e

,kheld by Lender, If, under I Lender shall 2iquitneo5 sell the Propertv he acqursrtion or sale of me';g; i
st the sums secured by this ‘

* Property, shall apply any Lender at the iimerotabquisition or sale

B 3, Applrcatmn of Payments Unless applicable law provides otherwise, all payments received: by Lendcr under paragraphs i
v b and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payablc under paragraph P
i ffﬁurd.toimerest due; fourth, to principal duc; and last, to any late charges duc under the Note, I
4. Charges; Liens, . Borrower shall pay all taxes, assessments, charges, ﬁncs and rmposmons atmhutable 0 t.hc Propcrty e
whrch may attain priomy over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
- obligations in the manner provrded in paragraph 2, or if not paid in rhat manner, Borrower shall pay them on time directly to the = ;
~ person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid ‘under this paragraph If A
~ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evrdencmg the payments, .
 Borrower shall prompl.ly discharge any lien which has pnomy over this Security Instrument unless Borrower: (a) agrees m e
o ff‘wntmg 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien ©
- by, or defends against enforcement of the lien in, legal proccedmgs which in the Lender's opinion operate t0. prevent the.

i Sccurity Instrument, Lender may give Borrower a notice ldenufymg the lien, Borrower shall sausfy thc lren or takc one or moref ;
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| 5. llazard or Property Insurance Borrower shall keep the improvcmems now cxrsung or hcrcafter orocwd on ;hc Propcny :
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
; ﬂmdlng, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance garricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not o

‘be unreasonably withheld, If Borrower fails to maintain coverage described above, ndcr m L&nd@r

coverage to prolect Lender's rights in the Pmpe;ny in accordance with paragraph 7, .

. Allinsurance policies and renewals shall be acceptable 1o Lender and shall include a standard mongagc clause L

have the right to hold the policies and renewals. If Lender requires, Borrower shall prom Lly ive o Lcnd - all recei|

~ premiums and renewal notices. In the event of loss, Borrower shall grve prompl nouo

- may make proof of loss if not made promply by Borrower, . i
~Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoruon or rcparr of

: Property damaged, if the restoration or repair is economically feasible and Lcndor's se;:umy is not lessened. If the restoratiol

Tepair is not economically feasible or Lender’s security would be lessened, the insurance. proceeds shall be applied to the sums =~
~ secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower. abandons thc;‘ et

~ Property, or docs not answer within 30 days a notice from Lender that the insurance carrier
. Lender may collect the insurance proceeds Lender may use the proceeds to repair or restore )
by lhlS Security lnstrumeni, whether or not xhen duc The 30 -day penod wrll begin when the nouoe is nge ;

 the duc dae of the monthly 10 in parag iyments. If underpamgraph
© 21 the Property is acquire o M I)Sx ¢ ,ultmg from damage to the "

~ Property prior to the acqu o Lender to thc extent of the sums secured

prior to the acquisition. T Q;F Jg A k
6. Occupancy, Preser 2\ atenance and Profectio nof operty; orro.

 Borrower shall oceupy, esiabjst, JAJuss (o Propodyas BorsweR s faciparesienco n'sixty days afier the exccution of
- this Security Instrument an shall conunﬂ.&q:ggméh : Rmmgmpal resro\ {or at least one year afterthe .

= date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be. unreasonably withheld, or unless

extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Propeny A

- allow the Property to detcriorate, or commit wasie on the Pro v Borrower shall be in defaull if any forfeiture 8 or
. proceeding ‘whcmar civil or crimiya!, is begun that ir ender's £o0d failh judgment could result in forfeiture of the Property or

S ‘ ie lien, creatsd by this § irity Insurument or Lender y.inter
'iclod m Paragraph 18, by causing the action or proccoding? m be d

ation, precludes forfeiturc of the Borrower's interest in the Property ( ither material impairment of
ty Insu of Lcndcr .ccunty ini ofrower shall also be in default if Borrowcr. duringthe =
3 matcnal!y false or inaccurate information or statements to Lender (o (ailed fo provrde Lenderwith .
‘connection with the loan_ovit¥rcedby the Note, including, but not limited to, representations

*vof the Propcrty as a pnncrpal res:dence If this Security Instrumerit is on a leasehold, Borrower

cof lhe lease, If Bor'own' acqurrrs fet. mle to the Proper' Jic leasehold and the fee mle shall L

e merger in Writisget . =15 y..
s.in the Property: I Borrower farls m perfonn ¢ md agreements contained in-
nroccedmg that-av-sigmticantly affec: | . in the Property. (such asa
jemnation or forfuu.re o 1o enforce Taws hen Lender may do and pay

Q it ender’s actions. may include =

: i paymg any sums secured by a lien which has pnornty over this Security Instrumenl appearing in courl, paying rcasonablc
' ~iauomeys fees and cmarmg on the Pmpcrty 0 make repairs, Almough Lender may lake acuon undcr this paragraph 7, LGder

I trumem,'Borrower shall pay thc premrums requrred o mor n the. mortgagc insurance in efféot.. f'Y for: any reason. the

L mortgage insgrance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiims required o0
e ,obtam coverage substantially equwalem ) the mortgage. insurance prevrously in effect, at a cost substantrally equivalent to the -
- cost to Borrower of the mongage insurance prevrously in effect, from an aliernate mortgage insurer approved by Lender. If -

o ,substanually equrvalem mortgage insurance covcrage is not’ avarlable, Borrower shall pay to Lender each month a sum equal o -
. _one-twelfth of the yearly morlgage insurance premrum bemg pard by Borrower when the insurance covcrage lapsed orceasedto
be in effecl Lendcr wrll acccpt use and retam lhese paymems as a loss reserve in hcu of mortgage insurance. Loss reserve -
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9, lnspec.tion. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable causc for the inspection.

10, Co_ndemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the ¢vent of a partial taking of the Property in which the fair market value of the

Property immediately before the taking is less than the amount of the sums secur ediately before the taking, unless
Borrower and Lender oth unless-applicable law othegwise pi is shall be applied to the
sums secured by this Secu wi D o agFIRerg il S

If the Property is ab: sorrower, or if, after notice b I 0 { :mnor offers to make an
award or settle a claim fo 5¢'] N@{SF réﬁoﬁiﬁf&ﬁ! afteh e notice is given, Lender

is authorized to collect ar v the proceeds, at its option, cither to restoration or repair of ()¢ | y or to the sums secured
by this Security Instrumen, wiicih K dnnst héniugament is the property of

Unless Lender and Borfower otherwd i i i PEeedd to principal shall not extend or postpone
the due date of the month|y payments rc‘;tc;l uxﬁrﬂwgréalgrapﬂs f an% ?}Sﬁg\’ég‘ the am(')ump of suzh payments. Pl

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured Security Nt gre Eender to any essor in interest of Borrower shall
not operate to release the liability of the original Bomrower or Borrgwer's suceessors in interest, Lender shall not be required to
commence proceedings against any suceessor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instument by reason of any demand made by the original-Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. :

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of - this
Security Instrument shall bind and benefit the successors and ssigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shiall\bejuintiand several. Any Bomower who co-signs this Security

Instrument but does not crecute the Note: (a) is co-gignitg this Secticity Instrument only o morigage, grant and convey that
Borrower’s interest in th nerty under the terms Gf-itis Security In§®gment; (b) is not person bligated to pay the sums
secured by this Sccurity ni; and (c) agrees that Eender and any other Borrower may 2] xtend, modify, forbear or
make any accommaodatior rd (o the terms of @isiSecurity Insirument or the Note wi orrower’s consent.

13. Loan Charges. sured by this Seénntr-anseiment is subject 10 4 , maximum loan:charges,
and that law is finally int e intcrest or other“foznicharges collected or connection with the loan
exceed the permitted limi h ¢ y reduce the charge to the

permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared w0
be severable.
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16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Pl'ﬂpt‘!’l{ or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meeis cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specif[y or reinstatement) before sale of the Property q_t;‘rsuam to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowet:; (a) pays Lender alf
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccuritz Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragra

Insrument) my e ol < o DO BTN, BSic 2

as the "Loan Servicer") th nthly payments due under the Note and this Security

Eiven i noico of i rtc 1 vcoar I p o Tl el T
address of the new Loan Iﬁihsc : Lge(s:sil 10 nxﬂxal%tl\ @‘iysm%'}tf eShf)ull'dobf) ga ; 'I‘h(ei potle

information required by aj o | . ’
i e Prop i RO TG Sof s By SHE B 1o, any

20. Hazardous Substar
vironmental Law. The preceding two sentences shall not apply to the pres:

her with this Security
ge in the entity (known
here also may be one or
vicer, Borrower will be
will state the name and
also contain any other

torage, or release of any
g affecting the Property
2, use, or storage on the

Hazardous Substances on
that is in violation of any

Property of small quantities of Hazardous Substances that arc generally recognized 10 be appropriate (o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lénder wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. |7 Borrower lcams, or is notified by any g nial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property 18 necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

roleum products, toxic
'e materials, As used in
rty is located that relate

Environmental Law and
pesticides and herbicides,
this paragraph 20, "Envirc
to health, safety or environm

. followiig substances; gasoline, kerosciic, other flaminable or toxic

latile solvents, materials containing, ashestos or formaldehyde, and radioz

ental Law" means federal laws:and faivs<of the jurisdiction where the Pr
! protection.

NON-UNIFORM CO Borrower and Lénder furthercovenans-and agree as follc

21. Acceleration; Rel ender shall give netice to Borrowest prior to acceleration | Borrower’s breach of
any covenant or agreel is Security Instrayment(but ot prior to accelers paragraph 17 unless
applicable law provides « ire shall specify’ (&) tize aefault; (b) the 2 to cure the default; (c)
a date, not less than 30 te the notice is given to Rorrower, Dy w] wst be cured; and (d)
that failure to cure the default the date specified 10t P n of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment cf all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Secu £ orded together with this

J Security Instrument, the co pq@% ' ltcitg ; It amend and supplement
the covenants and agreemen srity [nstrument as b the rider(§) were'a part of this rument. .

oper,,  NOLOERICIALL ...

[ Graduated Paymc1 Thls D b Beseddini Hedalop %’ eekly Payment Rider
f:] Balloon Rider alc ovcm nt ifg” : Second Home Rider

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Bo

wer and recorded withit,
Witnesses: . l{ ; ) o
VAR o BN S \ (Seal)

uMICHELLE PEDRAZA \\-.\")—C\ ?ormwar
VALSTH%62-3292 ‘ :
‘ (Seal)
= -Borrower
1 IR Bortower -Borrower
’\‘x 2 ‘ a;n: ‘ ’ |
STATE OF INDIANA, ) LAKE County ss:

~ Onthis  17TH  dayof ~ NOVEMBER ., 1995 vefore me, the undersigned, a Notary Public-
in and for said County, personally appeared ‘ :
= ‘ MICHELLE PEDRAZA

, and acknowledgcd the execution of ghe

going instrument,

WITNESS my hand and official seal, :
County of Residence: Porter R /ﬂ./{
My Commxssxon Expires: | i v
Nowry Public  MARTHA F. ORNELAS
11/27/98 Lo AR
This instrument was prepared by. KATHLEEN G. STEFANSKI
@ -BR(IN) (s212) ‘ - Pagetols ' : Form 3015 9/90
~
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of November '
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower’s Note to
First Federal Savings Bank of Indiana
8400 Louisiana
Merrillville, IN 46410

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at: :

1612 HERITAGE DRIVE, LOWELL, IN 46356

m ERI'CCI oI lana l"fl’(ﬂ(‘« L

The Property in her with omer such

parcels and certs
the "Declaration").
The Property is .NQSEOQ,EEIC TAL!
. East View Terrace
This Dommmmsxﬁﬂ:cmgperty of

(the "PUD"). The Property alsolinelutica Berrdwer'sinterpsitinetheohogieowders association or equivalent entity
owning or managing the common areas and facilitics of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest,

PUD COVENANTS. _a additiongio thescovenants ai Agrecmen s dnad in th 'iecm‘ity Insmmcnl.
Borrower and Lender furthicr covenant and agree as follows: : Lo

A. PUD Obligations. Borrower shall perform 2l of Borrower’s 0 under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creales the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Assaciation. Borrower shall promptly pay, when dug, all dues and assessments imposed pursuant to
the Constituent Documents,

B. Hazard Insurance. So long as the OwrciAVAssoeiation maintains, with a generally accepted insurance

carrier, a "master
insurance coverage

' and which provides

"blanket" policy insuring¥ho-Property which is satisfactory to Le
I , including fire and

e amounts, for the Periods, and agalast the hazards Lender regn

hazards include »the term “extended cozcrag e, ~then:
(i) Les 2 the provision in PniforstCovenaati2-for the monthi Lender of the yearly
__premium installs acd insurance on $AGRoperty; and ‘
(i) Bc tion under Unifarp/<Tovedant 5 to° maintain ce coverage on the .

that tha ramiiesrd nAavaraogas fo'n

Property is deen xtent m verage id Association policy.

Borrower shall BIVe LANGCT PIOIGPVROUCC Gi-aliy 1apsC - FGQuiica ;-m» msurance coverage pl’ovided by Lhe
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain,

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of profescional management and assumption of self-manacsement of the Owne;s

Association; or

(iv) any : ,@nteig;. ab overage maintained

by the Owners As eCeptable to Lender

F. Remedie: , JNW Q% der may pay them.
Any amounts dist by Leader under this paragraph sh become a monal debte wer secured by the
Security Instrument. Urilesdomswld ane Lendee agfea © iher grmsopmyriont, thé:c amouns shall bear interest

from the date of disbursement 2 e Ewmmﬂmmppmg upen notice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Bo recep rees (0 the ~d provi ined in this PUD Rider.

BREEEN > ..

MICHELLE ! ,4nAZA \\‘\"} ower

Vs (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

“Borrower
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