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THIS MORTGAGI I iy 74 18 . The mortgagor is
RODNBY M HO | N[@T OIFFI,CTKL! s
SHERRT A KRUCOSCIRISTIC ML is the property of
the Lake County Recorder!
("Borrower"). This Security Instrument is given to
nSTva's & h‘“ﬂag’ Nl
which is organized and cxisting under thc laws of IE 8TATE OF INDTIANA , and whose
address is 1408 N PENNSYLVANIA ST, INDPLS, IN 6202
Lender"). Borrower owes Lender the principal sum:of
EIGHTY EBIGHT THOUSAND & GU/100
Dollars (US. § 88,000.00 ),
This debt is evidenced by Eorrower’s note dated the sameidateras s Security Instrument ("Noie"), which provides for monthly
payments, with the full deht, if'not paid earlier, dug/ndipayable oh-Pscember 1, 2010 . This Security
Instrument secures to L (1) the repayment of tg"éebt evidenced byfthe Note, with.inte | renewals, extensions and -
" modifications of the N 'ment of all other sums,-with-intcrest; advanced under pa ' to protect the security of
this Security Instrumen yrmance of Bamower's covenanss and agreer curity Instrument and the
Note, For this purpose, by mortgageJgraitrant eanvey to Lender th cribed property located in
Lake County, Indiana:
All that tr >f sl d hereto
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which is incorporated herein and made a part hereof.

which has the address of

Indiana

11707 WEST 119TH CT
46303

CEDAR LAKE
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[Street, Clté‘
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SCHEDULE A

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

", LOT 3 IN ARROWHEAD, WOCDS ADDITION, AS FPER PLAT.JHEREOF, SCORDED OCTOBER
22, 1957 IN PLAT BQOK 32 PAGE 35, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA, \ : '




TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance., Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items."

Lender may, at any time, collect and hold Funds-in-an-amount not to-exceed the maximum amount a lender for a federally related
mortgage loan may req weaccount-underthe federgl >rocedures Act of 1974 as
amended from time to t cmmentnlsa $ 10 the Funds sets a lesser
amount. If so, Lender | collect and T :sser amount. Lender may
estimate the amount of | N&b}iq é&lﬁaﬁ wﬁ Alise; of future Escrow Items or
otherwise in accordance

The Funds shall be cld Thﬁ@ammas ﬂih@mmme@f wncotlit, o entity (ncluding
Lender, if Lender is such’ an_institutiop)0s il agy: @@%ﬁm&%&&' shall apply the Funds to pay the Escrow 1

ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, :
However, Lender may require Borrower 10 pay a one-lime charge for an independent real cstate tax reporting service used by %
Lender in connection with this loan, unless applicablc law provides otherwise. Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not be required 1o pay Borrower any inferest or carings on the Funds. Borrower and
Lender may agree in writing, howeves, that interest shall be paid on the Funds. Lendes shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged asadditional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed ihie amounts permitted to be hicld by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hcld by Lender at any time is
not sufficient to pay the Escrow Items when due, Lendeptiisy-sonculy. Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necsssary to make up the defisiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at 1« s-solc discretion.

Upon payment in fi sums secured by thiz Security- Insrument, Lender shall proim nd to Borrower any Funds
~.held by Lender. If, und 21, Lender shal’acquizz ot selifthe Property. 3 acquisition or sale of the
Property, shall apply ar by Lender at the e, ox acaimsition or salc a3 . the sums ‘secured by this

Security Instrument.
3. Application of Payme y pplicable law provides ott i y Lender under paragraphs

1 and 2 shall be apphed first, to any prepaymem charges due under thc Note sccond to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrcement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

Form 3015 9/90
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended covcragc" and any other hazards, including floods or
ﬂoodmg. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Ptoperty or to pay sums secured
by this Security Instrument, whethcr or no then due The 30-day penod wnll begm when (he nouce is given

Unless Lender and Bc i writing, any application ipal shall not extend or postpone
the due date of the monthl agraphs 1 and 2 or ch 'ments, If under paragraph
21 the Property is acquir mﬂgéﬁ ﬁ l&cu ilting from damage to the

Property prior to the acqu y Instrument immediatel
prior to the acquisition, N"ﬁfﬁiﬁ [0(5 W(i &TAMTJ Y ’
6. Occupancy, Preser jntenangce and Protection o J}tri Propert Borrow; Application; Leaseholds.
Borrower shall occupy, es M} jl;’c m (ii)gﬁ: Bende \9 la)l')sp after the execution of
this Security Instrument an all conuntheclcakdaﬂqmmyﬂwordmbal resxdcn\ )¢ at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are heyond Borrower's control. Borrower sha'l not destroy, damage or impair the Property,
allow the Property to deleriorate, or coinmil wasie on the Property-Borrower shall-be.in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creaicd by this Sccurity Insirument or Lender’ interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in (he Property or other material impairment of
the lien created by this Security Insu or Lender’s security inic yrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but rot limited to, representations

concerning Borrower's occupancy of the Property as a griveipal residcate, If this Security Instrumnentis on a leasehold, Borrower
shall comply with all the provisions of the lease. If Bomtower acquires icéitle to the Property, the-feaschold and the fee title shall
not merge unless Lender a (e merger in writings

7. Protection of Lend 's in the Property If Borrower fails ‘1o perform the cor ] agreements contained in
this Security Instrument, legal proceeding Shavinaysignificantly affect 1er n the Property (such as a
proceeding in bankruptcy, femnation or forfGitureiorto enforce laws o 'n Lender may do and pay
for whatever is necessary Q i der’s actions may include

paying any sums sccured by a lien which has priority over this Security Instrumem appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. 'The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any past of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, ,

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otl Is shall be applied to the

sums secured by this Sec et 3: B

If the Property is ab cﬁ@ﬁmm re!o%on 8 mnor offers to make an
award or scttle a claim fc B m I itirin@0 gay§ =/ 1= 2 notice is given, Lender
is authorized to collect a yAthe p at 1 omm «Igmnm of the y Or to the sums secured

by this Security Instrume Whe E%;?ﬁ%mem is the prope

of
Unless Lender and B e¢ in writing, any applicati 1o principal shall not extend or postpone
the due date of the month!y payments reﬂ?ﬂgiiakﬂgd;ﬁﬂ% ofan Qi‘duntp of su;h payments, postpe
11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantcd by Lender (0 any successor in interest of Borrower shall
not operate to release the liability of the original-Borrower or Borrower’s successors invinterest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend (ime for payment or otherwise modify amortization of

the sums secured by this Sccurity lnstrument by reason of any demand made by the origl orrower or Borrower’s successors
in interest. Any forbearance by Lender in cxcreising any right or remedy shall not be a ' waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shaliubéljoint and several. Any Borrower who co-signs this Security
Instrument but doces not exccile the Nole: (a) is co-sightoaAhis Secusity Instrument only o merigage, grant and convey that
Borrower's interest in the Property under the lerms ofihis Security 1ngtiument; (b) is not personally obligated to pay the sums

secured by this Security nent; and (¢) agrees that Lender-and!any|other Borrower may apre tend, modify, forbear or
make any-accommodatior sard to the terms of this Sceurity-Iastrament or the Note wilho rrower’s consent,

13, Loan Charges. sccured by this Soctirity. Instumentis subject to a lav maximum loan charges,
and that law is finally- int the interest or oer/JOAMCharges collected or 1o sonnection with the loan
exceed the pexmiu,ed lim: c an charge shatl'be reduced by the an reduce the chargc to the
permitted limit; and (b) an; ¥ ie } e refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument, G
17, Transfer of the Property or a Beneficial Interest in Borrower, - If all or any part of the Property or any interest initis
+ sold or wransferred (or if a benelicial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in {e‘gl of all sums secured by this Security
o é‘gcﬂuglf:;f?&s g?wgvtcr, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
4 ment, - : : SO ; i L L e B U e
- Jf Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
~ than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suxgs securefg? this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Insrument without further notice ordemand on Borrower. ™~ .~ 0 T T T
18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
~enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property p#\xsuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (a) pays Lenderall -~
- sums which then would be due under this Security Instrument and the Note as if no acceleration had occurrecr; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
~not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Bomrower's obligation to pay the sums secured by this Security -
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured =~
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not app%y inthecaseof

acceleration under paragraph 17,

19, Sale of Note; Cha getherwnhthls S@l@ﬁw ‘
1ange in the entity (known .

e i ok PIBEORS.
as the "Loan Servicer") thy thly pa is. Sty . There also may be one or

~ more changes of the Loar ¢ e of the Note, If there is ; A Servicer, Borrower willbe |
4 Y\ i Cagh W ice will state the name and
¢ss to which payments should be made, [1c vill in any other

given written notice of the n \
address of the new Loan or” anddihe & ayments shouls
information required by applicaslc Bais Document is the property of e
20, Hazardous Substanc Borrowir s&ﬂ ﬂot cguse m e présepce, ':se. disposal, storage, or release of any =
Hazardous Substances on or in the Propesy Aoy nar &llcw £ else to do, anyhing affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the e
- Property of small quantitics of Hazardous Substances that arg generally recognized 1o be appropriaic to normal residential uses
- and to maintenance of the Property, I - - S
" Borrower shall promptly give Lénder writien notice of any investigation, elaim, demand, lawsuit or other action by any -
- governmental or regulator Fcncy' private party involving the Property and any Hazardous Substance or Environmental Law - -
= of which Borrower has ac ggulatorgu authorita{,‘ thatany 0 o

: , knowiedzc. ["Borrower |cams, or is notified by any governmental or
. removal or other remediation of any Hazardous Subsiance affecting the Property 15 riecessary, Bos
.. necessary remedial actions in accortionce with Environmental Law. © b gt e R e
oo As used in this paragraph 20, "Hazardous Substances® arethosc substances defined as toxic or. dous substances by .
- Environmental Law and (he following substances: gasoline, kerosene; other flammable or foxic petroleum products, foxic
. pesticides and herbicides, volatile solvents, materials containingiashestos or formaldehyde, and radioactive materials. As usedin -~

- this paragraph 20, "Envircomenial Law® means federal lawS anddavsiof the jurisdiction where tne Property is located that relate

 to health,safety or environmet:] protection, - SdvaSsee e s

 NON-UNIFORM CO NTS. Borrower and Leénger (urihér:covensnt and agree as follo GRS e e

21, Acceleration; Rei ader shall give matiee toBorrover prior to accelerati ing Borrower’s breach of
' any covenant or agreei Security Instryment-(outinet prior to acce ler paragraph 17 unless
“applicable law provyides notice shall specifys iy the default; (b) ¢t ed to-cure the default; (¢)
n-date, not less than 30 > ' b it must be cured; and (d) ¢
_ that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
" Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence =

- of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the -
~ date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
‘Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
all be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not -
ed to, reasonable attorneys’ fees and costs of title evidence, Cren g :

~ 22, Release, Upon payment of all sums secured by this-Security. In
withoutcharge foBorrower. = oo
23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement, -

strument, Lender shall Telease this Security Insuﬁment'f
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“24, Riders to this Sec corded fogether with this
Sccumy Instrument, the cc m&mﬁfﬁ&n all ame dg d supplemen
. the covenants and agreeme 15
LChcack applicable box(es)]
£ Adjustable Rate |
‘Graduated Payment
L] Bauoon Rlder

IGNING ELOV Borrowcr acee ;and agr
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