MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on November 22 1995,

The mortgagor is __Gregory A. Kikkert and Christine M., Kikkert
whose address js___1008 Cambridge Court, Dyer, Indiana 46311

("Borrower”). This Security Instrument is given to Centennial Mortgage Company, a Division of Superior
Bank FSB, which is organized and existing under the laws of the United States, and whose address is 9525 ’~
West Bryn Mawr, Rosemont, lllinois 60018 ("Lender”) Borrower owes: Lender the principal sum
of Ninety One Thousand Two Hundred and 00/100 ' Dollars
(u.s. $__91,200.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments with the full debt, if not paid earlier, due
and payable on __February 1, 2026 . This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest at a rate which may vary from time
to time, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest at a rate which may vary from time to time, advanced under paragraph 6 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For these purposes Borrower does hereby mortgage and warrant to Lender and

I .

Lender's successors and assigns the following described property located in Lake County
Indiana: \b
o
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TO HAVEE AND TO HOLD this property unto Lender and Lender's successors and assigns, ver, ﬁ?lg_:;. Z
together with all the improvements now or herealiériiéigeted on the property, and all eascments, e tS, o 83&
appurtenances, rents, royalties, mineral, oil anitig2s righis &nd profits, water rights and stock-and all fixtures z': &3 f
now or hereafler a part of the property. All s8placements and’additions shall also be covesed by this Security o3 O ¢
Instrument, Al e foregoing s referred {a/in this/Securily:fnstrument as the ' AREENE
BORR( 'ENANTS that Betrower)is lawfully seised of the cstai veyed and has
the right to m arrant. the Progasly/end| that"the Property i d, except for
encumbrances ser warrants and will'defend generally th rty against all
claims and den j -
Borrower and Leuder covenant and agree as follows:
1. Payment of Principal, Interest and Other Charges. Subject to paragraph 10, Borrower
shall promptly pay when due the principal of and interest on the debt evidenced by the Note and any late
charges, collection costs and expenses and dishonored check charges as provided in the Note.
2, Application of Payments, Unless applicable law provides otherwise, Lender will apply each
of Borrower's regular monthly payments under the Note first to accrued and unpaid interest under the Note
as if the payment is made on its due date, regardless of when the payment is actually received and the
remainder, if any, to the unpaid principal balance under the Note. Any late charges, collection costs and
expenses, dishonored check charges and payments made by Lender to enforce the Note and/or to protect
Lender's interests under this Security Instrument will be assessed separately.
3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, and receipts
evidencing such payments,
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

4, Hazard or Property Insurance, Borrower shall keep the improvcmchts now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term "extended
coverage" and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts (but not exceeding the full replacement value of the buildings
and improvements) and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 6.

All insurance policies and renewals must be acceptable to Lender and must include a standard
mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right to hold the
policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to

restoration or re ydamaged, sasible and Lender’s
» * i L . L] (] O

security is not k restq Fofrgcbnamic: || | ler's security would

be lessened, the ‘wceeds shall be applied to the sums secured by i (nstrument, whether

or not then due, ¢ (Bofop ' Fli@! &‘lgx'. > or does not answer

within 30 days 2 » from Lender that the insurance carrier has offered to seitle n, then Lender may

collect the insurance hrodeddss Hehdermmmnesathe protealgis eeppirotyesof (e Property or to pay sums
secured by this Security I“”W‘M&Sr@&ﬂmm&m&! period will begin when the notice

is given,

Unless Lender and Borrower other se agieerin weiting NaRYapplicatio of proceads to principal shall
not extend or postpone the due date of the monthly payments refcrred to in paragraph | or change the amount
of the payments, 1fundeg paragraph 17 the Property is acquired by Ler Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to

the extent of the sums secired by this Security Instrument immediately prior to the acquisition.

5. :cupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds; Condominiums; Plagaed Unit Developments. Unless Borrower's loan application
and Lender’s loan approval provided that the Pineity was it required to be occupied as Borrower’s principal
residence, Borrower shall occupy, establish;sand use the Pigverty as Borrower's principal residence within
60 days after the tion of this Security Instrumeat and shalt continue to occupy perty as Borrower's
principal resider feast | year after'theidate-of occupancy, unless Ionde ;e agrees in writing,
which consent sl reasonably witheldwor unigssiextenuating circ st which are beyond
Borrower's con shall_ not desiréy;idunfiage or impair i ow the Property to
deteriorate, or ¢ e pe | to have permitted,

the Property to be used in connection with any illegal activity, In that regard, Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower’s obligations urider the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development and constituent documents.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instmmeht,'or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), theh Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender's rights in the Property, Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, paying insurance premiums, appearing in

t Yy
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,court. Pﬂy ing reasoneble attomey s fees to an attorney not a relaried employee of Lender and entenng on the’ 1o
“Property to make repairs Although Lertdcr may take aetlon under this paragrepb 6 Lcnder does not £

; _'todoso. S

Any amounts disbursed by Lender under thrr paragraph 6 shalt bec me additio f:l debt of Borrower o

secured by this Security Instrument, Unless Borrower and Lender agree 10 other terms of payment, thesef ‘

- amounts shall bear interest from the date of disbursement at the rate then in effect under the Note A such ate

- may change from time to time if permttted by law or, if not, at the htghest Jawful rate an

! ' nspectlon. : lender or ita agent may make reasonable entries upon and
, ‘Property, Lender ehall gtve Borrower noti

7 eonneetton with any ' condemnation or other takmg of any part of the Property,l
“of condemnation, are hereby assigned and shall be paid to Lender and applied to the'am‘
Secunty Instmment Any excess w;lx be pard to the persons legally entttled to it

, !f the Preperty is abandoned by Borrower, or. tf after nottce by Lende

e eondemner offers to make an award or settle a claim for damages Borrower fails to respond to ‘Lender witht
Latits optt

either to restoratton or repatr of tbe Property or to the sums secured by thts Seeurity nst ment whether o

: jnot then dne, ‘

, Unless l
. not extend or pos
of sueh payment

. 9 oy (ttN&IFQenrnncegcaen erﬁif} o ’a*t

for payment or | ’Iblﬂstwumenttis lslrre trument gmmed by
- Lender to Borrower o 4o anym f&yx«é&eﬂ erate to ase the liability of the
. original Borrowr: or Borrower's successors n interest er shall not. be required to commence .

proceedings agai any successor in interest or refuse to extend ttme for.payment or otherwise modtfy
. amortization of the sums secured by this y Instrument by reason of any deman nade by the original -
- Borrower or Borrower's sudSeséors ininterest, Any fortearance by Lender in ¢ reisj
~ shall not be a waivar of or preclude the e cise of any nght “rem b

:eeesb'rsj and' sigrtsyty md, Jo nnd ) eral | bthty, Co-Si
- and agreeme his Sccurity Insteument shall bind,and Dengfit the successors and i S
~Borrower subject the provisions of paragraph 17 (B) Borrower’s covenants and ag ments shall be jomt ;

d several, - Any Dorrower who co-signs this SsWrtszLnstrument but does not execuic the Note: (a) is co-

‘nstrument only to mortge,e and ‘Wasgapt that Borrower s Interestin the. Property unde
scity Tnstrument; (b) isfiot personallv o ¢ gated to pay the sums cecured by this Secunty
»s that Lender and & 2ny other Borrower may agree to extepd fy, forbear or m
regard to the terms 0 his Secutity Instrument or (1 out that Borrower'

rmg that Borrower}s obltzations and lisbi

refund by reducmg the pnncrpal owed under the Note or by makmg a dtrect payment to Borrower If a refund‘ i
| ill be treated as 8 ; i

,« id for in this Security Instrument shall be given by
- delivering it or by matlmg it by first class mail unless -applicable law requires use of another method. The

. notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender,
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address i

. Lender desrgnates by notice to'Borrower. Any notice provided for in this Sectirity Instrument shall be: deemed :
g;to have been gtven to Borrower or Lender when gwen as provrded in thrs paragraph 12 5 )

o 13 Governing Law, Severability. Thts S ;"rtty Instrument shall be govemed by federal law, '

‘ Indtana law and any local law that applies in the place in which the Property is located, In the event that any |

- provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall -

not affect other provisions of thtsVSecnrtty Instrument or the Note which can be given effect without the

Secunty Instrument and the Note are declared to be =t
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14, Borrower's Copy. Borrower acknowledges receipt of photocopy or a conformed copy of
the Note and of this Security Instrument,

15, Saleof Note; Change of Loan Servicer, The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the
Note and this Security Instrument, There also may be one or more changes-of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 12 and applicable law, The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow

anyone else to do, anything affecting the Property that is in violation of any Environmental Law, The .

preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law,

As used ¢ rdous_Su 5"e hQ ofined as toxic or
hazardous subst: j76) J.cmﬁaamm}&m o€ lead-based paint,
kerosene, other 0 u sets, gloxis pesticides gnd | volatile solvents,
materials contair m:\I}TygmmrAm U his paragraph 16,
"Environmental ] f jusisdicti th located that relate

| Jyﬂg&gmﬂ&%@wsﬂmb@w of

to health, safet tection,
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17. ILender’s Rights if Borrower Fails to Keep Promises and Agreements. If any of the events
or conditions described in s ‘agrap (C), (D) or(E) of thi raph 17 shall occur, Lender
may require that Borrower pay immediately the entire amount remaining unpaid under the Note and this
Security Instrument. This requirement will be called "Immediate Payment in Full." '

. If Lender requires Immediate Payment In Full, Lender i/may bring a lawsuit to take away all of

Borrower's remaining rights in the Property and to have the Property sold. At this szlc Lender or another
person may acquire the Property. This is known as “foscclosure and sale,” If the proceeds of this sale are
insufficient to repay Lender the amounts due to Lender from Borrower under the Note and under this Security
Instrument, Lender may, to the extent not limited “os'orobibited by law, obtain a court judgment against
Borrower personally for the difference betweeitall amobtiss-due from Borrower undér the Note and this

Security Instrume il the sale proceeds. irany lawsuit for¥oreclosure and sale, Le will have the right
to collect all cos >xpenses of the foreclosure ‘and cale-allowed by ! cludes reasonable
attorney's fees p: torney not a salariediemployee of tender and costs lence permitted by
Rules of Court, > attorney’s fesSHpaitiyie| ARtattorney not a s yee of Lender for
bankruptcy proce > efforts to modif¥'er vacate any autor nction). All such
sums as may come due will ed by the lien of this Security I

Lender may require Immediate Payment In Full under this paragraph 17, if:

(A) Borrower fails to make any payment required by the Note or this Security Instrument when
it is due; or

(B) Except in those circumstances in which federal law otherwise provides, all or any part of the
Property, or any right in the Property, is sold or transferred without Lender's prior written consent (or, if
Borrower is not a natural person, if a beneficial interest in Borrower is sold or transferred); or

©) On application of Lender, two or more insurance companies licensed to do business in the
State in which the Property is located refuse to issue policies insuring the buildings and improvements on the
Property; or

(D)  Borrower fails to keep any other promise or agreement in this Security Instrumnent within the
time set forth, or if no time is set forth in this Security Instrument, then within the time set forth in the notice
sent to Borrower by Lender; or '

(E) Any representation made or information given to Lender by Borrower in connection with
Borrower's application for the loan evidenced by the Note is false or misleading in any material respect.
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18, Assignment of Rents; Appointment of Recciver; Lender In Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall,
prior to acceleration under paragraph 17 or abandonment of Property, have the right to collect and retain such
rents as they become due and payable, Upon acceleration under paragraph 17 or abandonment of the
Property, Lender, in person, by agent or by judiclally appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those past due. All
rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorney’s fees paid to an attorney not a salaried employee of Lender, and then to the sums
secured by this Security Instrument. Lender and any receiver shall be liable to account only for those rents
actually received,

19. Release. Upon payment and discharge of all sums secured by this Security Instrument, this
Security Instrument shall become null and void and Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay all costs of recordation, if any.

20. No Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on
the principal or interest secured by this Security Instrument by reason of any governmental taxes, assessments
or charges. Borrower will not claim any deduction from the taxable value of the Property by reason of this
Security Instrument. ,

21, Waivers. Borrower waives all rights of dower in, and statutory redemption of, the Property
and all right of valuation and appraisement of the Property.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and

recorded togethe vy’ Instrument, nd age uch rider shall be
incorporated into Bmments A apree scurity Instrument
as if the rider(s) of this Security Instrument.

| NOT OFFICIAL!
[Check applicabl (e

This Document is the property of
XDX Adjustable Rate Rider  ¢pfd E&E@‘@%ﬁi‘j Reco@.d}%%.family
er

{0 Graduated Payment Rider [ Flann 0 )y
Development Rider 'ment

ae

S ]

(CONTINUED ON PAGE 6)
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. .

[J Other(s) [(specify] 3 Rate Improvement O Second
Rider Home Rider

" BY SIGNING BELOW, Borrower (A) accepls and agrees to the terms and covenants contained in this

Security Instrument and in any rider(s) executed by Borrower and recorded with It, and (B) acknowledges
receipt, without charge, of a true copy of this Security Instrument,

(Seal)
Borrower

ChristAne M. Kikkert
Typed

(Seal)
Borrower

Documé&nt1s
NOT OFFICIAL! (e

L] L] B
This Document is the property of oFrower
the Lake Count¥ Recorder!
yped
STATE OF INDLAN; )
) s
COUNTY OF LAKE )
Before m ar‘ Not blic_in a for;ﬁu ¥ and State, this __22nd | day of
November , 1995, Gregory A. Kikkert and Christine V. Kikkert
acknowledged he'#¥tutlinn of the foregoing Mortgas oy ‘
; e
Witness my hand and Notarial Seal tife day and vear ast above written. , e
b
s B / ) :
298 s ) * ,
Signsture A~ SR
Tohe ' : v A b]
) IR
Notary Public v

My commission expires

1/4/98

This instrument was prepared by___Robert E. Stochel

After Recording This Mortgage To Be Returned To:

Centennial Mortgage Company

a Division of Superior Bank FSB
135 Chestnut Ridgt Road
Montvale, NJ 07645

Attn: Recordéd Documents Dept,

-
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ADJUSTABLE RATE RIDER
A Year Treasury lndex Rate Caps) !

e ‘ | | ACCOUNT # | 106 ;
: THIS ADJUSTABLB RATE RIDBR is made thls 22 day of Norapas A
‘incorporated Into and shall be deemed to amend and mPPlcment the Mortgage, Deed of Trust or Sgcunty Deed (the

. "Security Instrument” ) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate @

~Note (the "Note") to Centennial Mortgage Company, a Division of Superior Bank FSB (the Lender") of the same date

and covcring me pregerty described in the Security Instrument and located a__
1008 Cambridge Court, Dyer, Indiana 46311

(Propcrty Addrcss)

THE NOTE CON’I‘ AXNS PROVISIONS ALLOWING FOR CHANGES IN TEREST RATE
'AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT.THE BORROWER'S
TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXMUM"‘RA E THE

] ORROWER MUST PAY. ‘

ADDITIQNAL COVENANTS In addmon to the covenants and agreements made in th’ Secunty,lnstm

i Borrower and Lcnder furthcr cevenant and agrce as follows'

s iﬁ thc imcrcst rate and the monthly paymems as follows,

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of - 10.875% (the "Inmal Rate") Note p\,r,;c}vidgsiff change .

Gl

Tms Nﬂti‘ te ..,.4 e -.-Lh I !-...o.-.n....\..h. ,.c ..,.....1 .m.m...p. ¥ nmmms deamd a1

U 'as provided hem ¢ CLICEL Ol G GALE OF Liald
 per year, which 360 @A e Ao

il NT)’T‘“@FFICIAL'“
19_35, a'ix;gccis?tg; dt i .vcry Wﬁ(ﬁgﬂ ?Qgr. Each date cn(&gé hxc‘my mz\ ‘

s t:a‘!ind & "C:hang Jate," | 0“11 ecor Cxe

. Beginning ith the ‘ "‘hang mte' > wxll b1 on anl
~ isthe weekly average yield on United Stat 'I‘reasuv Secutitics adjusted'tor const
. year as published by the Ecderal Reserve Board in Federal Resctve Statistica] Releat
- "Current Index” {s the most rec Index value avail le as of 1ne date foriy-five (4
date falls op ay.or, i uch,d‘a does not fall.on a.V ¥, then
16 Mibst reee mdex valug available 25 Of tlie Wednasday immediately preceding the -
days before each Change. Date, Before each Change Date the Note Holder will = -

srest rate, which, except fosuy’ g days’ interest upon prepayment in full, will be ¢ h

phed to a 360 cay year consisting of 12 mante wiilt 40 days each, by adding_ /750 . percentagé b
points (the "Margin") (o the Curmnt Index W‘len 2 new reis: is detemuncd the rai¢ will be rounded off
to the nearest 1/8 8 Ve
will be sufﬁclent “en unpaxd prmf‘lpal m iu:l by the mamr
re ‘de and that al future puyments are ma

N

ints hxgher than the Initial Raté and, at all subsequent Change Dates, the interest rate will never be - a
creased or decreased on any smgle Change Date by more than two (2) percentage points from the rae
interest charged durmg the preceding twelve (12) months. The interest rate will never be’ greater than
6.875 _ percent per year, nor will it ever be less than the Initial Rate during the entire term of this
loan and at no nme durmg the term of this loan w1ll the rate be increased above the rate permmed by‘i o

, gm on the ﬁtst monthly payment date after the Change Date afid wnll remain in effect unitil the monthly
payment changes again. The Note Holder will'deliver by mail to me a notice of any change in the
h mterest rate and the amount of the new monthly payment at least tweuty-ﬁve (25) days before the

subsequently to make any other pérmxssxble increasc wnhm the lirmts stated i m thxs Sectxon 4
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Yo "Adjustments in the rate will be given effect by changing the dollar amounts of remaining equal

. monthly installments so that the total amount due under this Note will, it all delinquent payments are
made and all future payments are made when due, be paid by the original maturity date of this Note,
As stated in Section 2, however, interest will accrue until payment in full is actually made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

& (Seal)

~Borrower

Ly, 92t addoxd (Seal)
, ' 1sth/ikkert Borrower
‘ —_ (Seal)
Borrower
(Seal)
Borrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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