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MORTGAGE
=
Document is R
THIS MORTGAGE ("S¢ uhepLd) js-giyen o : ERREE. 1995 . The mortgagor is
ANGELA FLORES A B: NG TOFFICTAL! .
This Document is the property of
the Lake County Recorder!
("Borrower"). This Security Instrument is given (o
National City Bank, India
which is organized and existing under thelaws of  The United dtates of A rica ,and whbse'
addressis 101 W. Washington 8t., Ste., 910-8cuth, Ipdianapolis, Indimn 6255 '
: . ("Lengder"). B pwer owes Lender the principal sum of -

FIFTY FIVE THOUSANI

IINE HUNURED & 00/100 : ~ :
‘ 55,900.00 ), -

, : Dollars (U.S. $

- This debt is evidenced by Bocrower’s note dated the same-98(c-#5 thits 8¢5ty Instrument ("Note"), which provides for monthly

" - payments, with the full deb! naid earlier, due ang'ydyable on = ¥avember 1, 2025 . This Security
Instrument secures to Lende: he repayment of the dsbiisvidenced by the-Note, with interest, a newals, extensions and
modifications of the Note; (1 ment of all other sums, withrinterass, advanced under para; ) protect the security of
this Security Instrument; and rmance of Borrower's covenants 8nd agreements un rity Instrument and the
Note For this purpose, Borr by '\rtgage, gram E0d) ORVeY to Lende' A bed property located in

R EhRRe = County,Indiana: -

UNIT 82 TOGETHER WITH AN UNDIVIDED 2.7690 PER CENT INTEREST IN
BAGLE RIDGE HORIZONTAL PROPERTY REGIME, AS SET FORTH IN THE
 DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY HIGHVEST PROPERTIES
AN ILLINOIS GENERAL PARTNERSHIP, RECORDED MAY 2, 1995, IN BOOK
78, PAGE 35, AS DOCUMENT NO. 95023865,%* ALL IN THE SOUTHWEBST 1/4
. OF SECTION 21, TOWNSHIP 36 NORTH, RANGE 9, WEST OF THE BECOND
. PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA.
* AND AMENDED BY INSTRUMENT RECORDED 8-14-95 AS DOCUMENT NO. 95045984 AND AS
AMENDED BY THE CORRECTED FLOOR PLANS RECORDED 8-14-95 AS DOCUMENT NO. ;

95045984 KEY NUMBERS: 27-10-88, 27-10-87, 27-10- 86
“which has the address of 8841 SCHNEIDER UNIT 82, HIGHLAND
Indiana i 46322 [Zip Code] ("Property Address");

INDIANA - Single Family + FNMA/FHLMC
UNIFORM INSTRUMENT  Form 3015 9/90

q-oa(lu) (9212).01° Amended 5/91
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TOGETHlZR WITH all the impmvcmcms now or hereafier crected on the pmpcny and all cascmems, appurtenamcs, and L
fixtures now or hereafter a part of the property. All replacements and additions shall also be covcrcd by :hns Secumy Inscmmc.m ’
: All of the foregoing is referred to in this Security Instrument as the "Property,”
~ BORROWER COVENANTS that Borrower is lawfully scised of the estats hﬁr@by cgnvcyed and has th: ngm to mongase
. grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrow

‘wxll defend generally the title to the Property against all claims and demands, subject (o,

. -THIS SECURITY INSTRUMENT combines uniform covenants for national use

' 'vananons by jurisdiction to constitute a uniform security instrument covering real property,
_ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: -
l Payment of Principal and Interest; Prepayment and Late Charges “

2, Funds for Taxes and Insurance.  Subjest (o applicable law or to a writien waiver by Lender, |
e Lender on the day monthly payments are due under the Note, until the Notc is pmd in full, a sum ('F

prOVlSlonS of paragraph 8 m lieu of the paymcnt ot‘ mongage msurance pmmlums "These itcmS
Lender may, at any time, collect and hold Funds in an amount not to exceed the mmnmnm amount a lender ’

morigage loan may require
amended from time to time, El)q? S‘ s
amount, If so, Lender may o ‘ect and hold Funds in an amount not

:  estimate the amount of Fun N@Wﬂ@ﬁﬁ@m‘. exp

. fotharwxsc in acsordancc. wit

~ The Funds shall be held in 2 mmmmﬂmummh@pm@mogﬁ i

> . under, if Lender is such gninstifution) ﬂt aﬁg}gx ? 03 ¥y b deq-shall appy, e
Items. Lender may not char Borrower fo ol¢ app ying the Funds, annt analyzmg the csc
- the Escrow Items, nniess Lender pays Borrower i mtcrest on the Funds and apphcable law permits L«

| Hawever, Lcndx:r may requirc Borower 10 pay & o arge I g dcpenc Lreal estate ¥
Lender in 1¢C \this Joar mlcss apphcable w pmv1 i otherwis2, Unless an agreeme
mder shall nat be requircd {0 pay Bofrower any interest or camings

awever, thal inisrest shall he paid on the Funds. Lenccr shaii give 10|

8, showing creiis and dcbits to the Funds and the purpose for which

$ additional sccurity for pll sums securcd by this Security Instrument.

'r exceed ie amounts pcnumcd to be heid by apphcabxc law, Lender s
dance with the requirements of applicabl¢ faw, If the amount of the Funds |
scrow Ttems when due, Lender waysenoty/Sorrower in writing, and, }

vy 10" make up Lhc deﬁcne..cy, Borrower s‘zall make up the deficie

le discretion,
y secored by lhxs Secxmt,' er‘.r-..mcm, wnder shall
der shall acquire brsetl ilieProperty, Lender
Dender at thc umc of g,cqmsmon or salc as

‘by. or defends agamsl enforcemem of the lien in, legal proceedmgs whxch m the u.nder's opuuon operale b prevent thsﬁ;;
enforcement of the lien; or (c) secures from the holder of the lien an agreement sausfacwry to Lender subordmanng the lien to
thns,Secumy Instrument If Lcnder detennmes that any part of the Propeny is subject to’a hcn which may'attain priority over this ;




. !
vy i

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums |
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the i insurance proceeds. Lcnder may use the procceds to repalr or restore the Property or 1o pay sums secured :

by this Security Instrumg I  given.

Unless Lender and | ise n Licat 1 shall not extend or postpone
the due date of the mont v(lj m&% fﬁng e payments, If under paragraph
21 the Property is acqu f m nd resulting from damage to the
Property prior to the ac $ eﬂrcﬁrmstd‘m ;urity Instrument immediately
prior to the acquisition.

6. Occupancy, Preserv ,n'];&"ntenance xﬁ’ﬁ‘} t'ignto H»‘&? orrowc Loan Application; Leaseholds.
Borrower shall occupy, csiablish, and %I—ﬂaﬁ&tﬁﬁ) ?&F&ertce within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower 5 pnncrpal residence for at least one year after the
date of occupancy, unless Lender otherwise riting ich"consen ot be unrcasonably withheld, or unless
extenuating circumstances cxist which ace beyond Borrower’s control, Borrower shall ot destroy, damage or impair the Property,
allow the Property to deicriorale, or commit wasie on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or eriminal, is Degun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creaicd by this Sccurity Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in

Lender's good faith determination; precludes forfeiture of the Boizowei'$ interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's secusity interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccoraie informiabon or statements to Lender (of failed to provide Lender with
any material information) in connection with the igan evidenced by the Note, including, but not limited 1o, representations
conceming Borrower’s « ancy of the Property ag~w principatresigeiee, If this Security [ns nt is on a leasehold, Borrower
shall comply with all the s of the lease, If-Borrower acguires fee title to the Prope easehold and the fee title shall
not merge unless Lender fte mErger in writkags
7. Protection of Le! in the Property:2¥, Boxtoner fails to perforn ; and agreements contained in ;
this Security Instrument al proceeding that may significan(ly af its in the Property (such as a !

-proceeding in bankrupicy, probale, Lor ¢ Iy » or forlcliyre or (o enforet laws or regulations), then Lender may do and pay ‘
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may include - -
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nolte rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the |
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to |
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

i R S
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»  payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
prcmlums required lo maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damagcs, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender ot shall be applied to the
sums secured by this Sec nnox the sums are then dye, © o
If e Propety s sl g mumfasn\ : nor offers to make an

award or settle a claim f th 'l;lqre rﬁﬁ r withi n?& g aftes 1otice is given, Lender
is authorized to collect ¢ N‘ﬁ i p‘ m mi!\. 8 ) to the sums secured
by this Security Instrum¢ r pot then due.

Unless Lender and [ M }&Monﬁhﬁ, Hall not extend or postpone
the due date of the month) ,mems r ﬁ*ﬂ%ﬁq{ tof such.payments.

11. Borrower Not Relegsed; Forbearanc y Lender ver, Exiension ot' the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intcrest of Borrower shall
not operate to release the liability of riginal Borrr 1CCESSOrS . Lender shall not be required to

commence proceedings #zainst any suceessor in interest or refuse to extend tima for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors

in interest. Any forbearance by Lende xercising any right or remedy shall not be of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The  covenants and  agreements of this
Security Instrument shall bind anc i the successors and assig Lender and Borrower, subject to the provisions of

paragraph 17. Borrowes's covenants and agreements shall be joint and several, Any Bomower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signirg this Sécusity Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this, SeCurily Gisteument; (b) is not personally obligated to pay the sums
secured by this Security Instument; and (c) agrees that)k.ehder and any bthier Borrower may agree 1o extend, modify, forbear or
make any accommodatic hregard to the terms of g Security-Instrufaehit or the Note without i ‘ower’s consent.

13. Loan Charges. an scoured by this Security Instrument is-subject to a law whi iaximum loan charges,
and that law is finally in that the interest or-other Joan. chatrges sollected or to be ¢ nnection with the loan
exceed the permitted lin rsuchloan charg@SHAUTHE ridteed by the amour :duce the charge to the -
permitted limit; and (b) : niccted from Borrower which exceeded pern refunded to Borrower.
Lender may choose to X f g a direct payment to
Borrower, If a refund reduces principal, the reducuon will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mmhng it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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.16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intercst in it is
sold or transferred (or if a beneficial interest in Borrower is sold or yansferred and Borrower is not @ natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Isnstru_me?t, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this

ecurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may spcclffy or reinstatement) before sale of the Property pursuant to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17 ’ :

: 19. Sa;e of Ngcte; (lidban er ; : I t ther with this Security
nstrument) may be sold on - . gale ma nge in the entity (known
as the “koan Serfviﬁer&mat yﬂgmmmm Sccurnity Chere also m,aytybc one or
more changes of the Loan pel 0 isa i rvicer, Borrower will be
given written notice of the : mmmgmigégﬁl law ] > will state the name and
address of the new Loan § ¢ and the address to which payments should be made. Tic 1ot 1 also contain any other

inforzntl)at}ign re%uircdsbyba;g dThlS Ih)ocument is the property glf o of

. Hazardous Substances. Borrower, shall nop cause or permit ghe preseénge, use, disposal, siorage, or release of an
Hazardous Substances on of in_ihe Property! M%ﬁ%ﬁ%ﬁﬁ&%&ﬂﬁ 10 do, anything affecting the Propertz
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the prescnce, use, or storage on the
Property of small quantties of Hazardous Substances that are generally recognized to be sppropriatc 10 normal residential uses
and to maintenance of the Property. S T :

Borrower shall prompt'y give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua! knowledge. 11 Borrower lcams, or is notified by any g nidl or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property 18 necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseic, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing esbestos or formaldehyde, and radioactive materials. As used in
this parag 20, "Environmental Law" means federal laws'gnd 1aws of the jurisdiction where the Property is located that relate
to health, safety or environmenial protection.

NON-UNIFORM COV 175, RBorrower and Lenger furtthercovenant and agree as fo!!

21, Acceleration; Rem rder shall give notice to Borrower prior to acceleratior g Borrower’s breach of
any covenant or agreem Security Instriment (bot not prior to acceles * paragraph 17 unless
applicable law provides of wtice shall specify; (2} the default; (b) the . to cure the default; (c)

- @ date; not less than30 d the notice Is given to BOrrower 1 must be cured; and (d)

that failure to cure the defauli oii or before ihe date specified in the notice may resull in acceleracion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. ‘ :

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Form 3015 990
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24, Riders to this Security Tnst t. Ifo s rid ted by B nd recorded together with this

Security Instrument, the ¢ creisof each such nider shall besticomo Il amend and supplement
Ihc covenants and agreem ity O GRIIIAR I kS ar: o7 it <+ ¢ o
[Check applicable box(es)

[} Adjustable Rate N(DjEO‘@“FUEI CIAL! — g R‘dﬂ ,

[ Graduated Paym . [ Planned Unit Deyelopment Rider ‘Payment Rider -
(=] Balloon Rider This DqTiaaem QiRroperty [(_Ff nd Home Rider
(I v.A. Rider the m@@ﬁiﬂ)ﬂf;} Recorder! ‘
BY SIGNING BELOW, Bomoyc: accepts and agrccs 10 the tcrms and covenants contzi 4 dn this Sccurity Instrument and in

any rider(s) executed by Borrower and recordad with it

Witnesses: | gy /A/ zg E / (scal)
z .7/‘ C D / Am.anh FLORLS | e ' -Bo;rower

; (S
o . »Borrower .
s ., Dt S (e
" ZBorrower 105 ey B ez -~-Borrower - - .
STATE OF VBTARA, TLLINOTIS COOK County ss: A N
Onthis 318T.,  dayof  OCTOBER . 1995, before me, the undersigned, a Notary Public

in and for said County, personally appeared
, ‘ I ‘ ANGELA FLORES

, and acknowledged the execution of the foregoing _insirument. '

-

' AL
» CHERYL M EICHLER

‘ARY PUBLIC STATE OF ILLINOIS
COMMISSION EXP. SEPT. 25 1999

- Notary Public ¢-

“This mstrumentwaspreparedby National city Bank, Indimn, V:I.v:lan Whittiold, LOAN CI.OSER g

m -BR(IN) (9212).01 ' Page6ot 8 ‘ k , ; ' Form 3015 9/90
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Ewsmyir3 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st  day of October , 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower”) 1o secum Borrower 8
Note to

National City Bank, Indiana foegt i :
: (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at: LR

8841 SCHNEIDER UNIT 82, HIGHLAND, Indiana 46322

Thq Property incl th an undivided intezest in f, a condominium

projoct known a: Documentis e e
EAGLE RID(

| N OB i g€ b A 1!

(the "Condominiu If the owners association or other entity which acts ! dominium Project

(the "Owners Associz Tlmsﬂomwmsuﬂwmmpam:s rs or shareholders, the

Property lso inc: Borrowegf &nBrestip. WD Opya5ie A MOEiRan. g e uses, procesds and benefits of

Borrower’s intere:

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and | rther agre: w8 : S

A. Condominium Obligations. Borrower shall perform all| of Borrower’s obligations * under the
Condominium Projcct’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or-any other
_document which creates the Condominium Projest; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all ducs and asscssments imposed pursvant to the Constituent
Documents. ‘ R

B. Hazard Insurance. 5, So.iong as the Owners Associationgmaintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominism Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for ihe'pardodys; 298 against the hazards Lender requires, including fire
and hazards included within the term “extended goycrage,” then: R

(i) I r walves the provisiondn-AJniferm-Covafiant 2 for the monthly pa t to Lender of the

yearly premium it ts for hazard insurasice on the Propertys and ;
(i) k ~oligation under Uniform Covenant's to maintain haz ¢ coverage on the
Property is decme he exient that the'cequiredwedverage is provided by :soclatlon pohcy
- Borrpwer sha mpt notice of any 1apsE i required hazard 1
In the event ¢ . owmg a loss to the

Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Secunty Instrument, with any excess paxd to
Borrower,

C. Public Liability Insurance. ~ Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. o SR -

D. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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L ’Assocmﬁon or

: "umt‘or of the common elcments, or for any conveyance in hcu of condcmnauon, are hcreby assxgned
-~ paid to Lender, Such proceeds shall be apphed by Le der 1o the sums secured by the Security Instrument as
: pm ’ded in Uniform Covenant 10.

sent,

: ; (i) the abandonmcm or |

o termmauon required by law in the case of subsum
by condcmnauon or eminent domam' L E

-~ (iv) ar |
fmmmmned by the (
F. Remedles. 1

- them. Any amount:

by the Security Ins

o interest from the dz

% mbf,ww '
the Lake County Recorde
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