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This Mortgage is madc this ..az’_Lday of MMJ"?‘?

19 _Q__'{bctwcen

WILLIAM A BELCHER JR.
AKA WILLIAM BELCHER

CAROLYN E FRIANT

__AKA_CAROLINE BELCHER

(hereinalter called "Mortgagor™) and

MELLON BANK, N. A.

(hereinafter called "Mortgagee"). As used herein, the term

"Mortgagor” refers individuall

ors, and all such persons shi
by the terms hereof.

Whereas, WILLIAM BELC]

CAROLINE BEL

(hereinafter individually ang
(is) (are) indebted to Mortg

*rx511,764.00%%

collectively cajled *
cinthe prcﬂ\ﬁa

"Docu

e

evidenced by a note, contrag

(“the Note") dated :Z’ﬂ

To secure the payment of al
duc under the Note at
egtensions, or renewals the

ollars (3__11764,00)
tlettenof credit application

i.’. 20 9. 95 _;

ums duc ¢r which may become
any and all modifications,
»f in whole or in part (aliseh

mESETs,
- NOT-OSFRILTEL
R Tt

. levics, or other charges, AL M
is e’

ARy C ount{’Htéorder!

which is hereinafier called th
tformance of all obligations

Obligation"), and to sgcure
der the Note and>phis

ortgage, Mortgagor by nresents, intending=ior be
legally bound, morigages a nis unto Mortgagee and
its successors and assigns al Y property Situatediin

. LAKE . = i . County,

Indiana, and more partic
attached hereto and made a part hereof;

Together With All the buildings and improvements crected
thercon, the privileges and appurtenances ~ thereunto
belonging, and the reversions and remainders, rents, issucs,
and profits thereof (all of which is hereinafter called the
"Mortgaged Property"),

To Have And To Hold the same unto Mortgagee and its suc-
cessors and assigns, Forever.,

Provided, However, that upon payment in full of the Obliga-
tion, the cstatc hereby granted shall be discharged.

Mortgagor represents, warrants, covenants, and agrees that:

First: Mortgagor will kcep and perform all the covenants
and agrcements containcd herein.

Second: Without prior writien consent of Mortgagee,
Mortgagor shall not cause or permit legal or equitable title
to all or part of the Mortgaged Property 10 become vested
in any other person or cntity by sale, operation of law, or in
any other manner, whether voluntarily or involuntarily.

Third: Mortgagor warrants that Mortgagor owns the fee
simple title to the Mortgaged Property free and clear of all
liens, claims, and encumbrances cxch?t those to which
Mortgagee has consenied in writing. Mortgagor covemnis
that the Mortgaged Property shall continue to be hobJfree
and clear of all liens, claims, and encumbrances cxqgpt as
expressly permitted by Mortgagee in writing. -~

when “due all , tgxes,
irges On or agaipgy the
ain priority over g4 lien
s to do so, Mortgagee at
such taxcs, asscssments,
gee’s request, Mortgagor
" all such payments to

£ Qerep eftien oy

Fifth: Mortgagor shall keep t Mor;gégegl Property in

good repair, e only rcasonable weir apf@ team
lorigagor. W permit ortgagee's 3I) aud riz@
epresentatives 1o enter upon the Mort . Pragerty
ny reasonable the purpose spe !
ondition of the Mortgaged Property. Wi thedvritt
onsent of Mortgagee, Mortgagor will n mit_remo
demolition of improvements now or hef§iibr esgeted

thc Mortgaged Property, nor w
of the Mortgaged Property or
neveor hereafter erccted on th
woult-adversely affect fts marke
Mozigaice.

Morigag0y. permif wasio-

jortgaged Propedy w
value as determined by

SixtheyThe term  "hazaf
substarices, mate:
10gtlated by any g
flammable, ¢ :

bstances" includes any
, that are or become

reactive, radioactive, or
properti¢ dous to human health or
the environment, as well as any materials or substances that
are listed in the United States .Department of
Transportation Hazardous Materials Table, as amended
from time to time, ‘

Morigagor warrants that the Mortgaged Property does not
contain any hazardous substances and that no physical
conditions hazardous to human health or safety are present
on the Mortgaged Property, except as previously disclosed
to Mortgagee in writing. Mortgagor will neither cause nor
permit the deposit, creation, or presence of any hazardous
substances or the creation or existence of any physical
condition hazardous to human health or safety on the
Mortgaged Property. Mortgagor will comply at Mortgagor’s
cxpense with all laws, regulations, rules, ordinances, and
orders of courts or governmental agencies regarding the
Mortgaged Property, now or hereafter in ‘existence,
including but not limited to those relating to hazardous
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substances. If Mortgagor fails 1o do so, Morigagee may, at its
option, take any action it deems in its sole discretion to be
necessary to effectuate such compliance,

Mortgagee shall have no obligation or liability at any time
with regard to hazardous substances or any other physical
conditions which may exist on the Mortgaged Property at any
time, Mortgagor will indemnify and defend Mortgagee against
any and all liabilities or losses of any type whatsoever which
Mortgagee may incur by reason of any hazardous substances
or other physical conditions which may exist on the
Mortgaged Property at any time; provided, however, that if
Mortgagee shall acquire sole possession of the Mortgaged
Property, Mortgagor shall have no obligation under this
paragraph on account of any condition which may thereafter
come into existence and which was not caused by a previously
existing  condition. Mortgagor’s obligations under  this
paragraph shall survive the termination and satisfaction of
this Mortgage.

Seventh: Mortgagor shall
insured against loss by fire
the term “extended cove
hazards as Mortgagee sk
Mortgagee shall require.
insurance as and to the exi
insurer or insurers will b

approval by Mortgagee; and approval shall not be

unreasonably withheld. All insurance policies n

loss payable clauses in favor of Mortgagee and shall be
- cancelable by the insurer only after prior written noticc by the

insurer to Mortgagee. Morigagor shall deliver written

evidence of all such insurance 10 Mortgagec

If Mortgagor fails to obtain and k Jree any required

insurance or fails to pay
Mortgagee at its solc optio;
loss, Mortgagor shall give |
Mortgagee. Mortgagee at
of loss if Mortgagor does 1

> premiuiis on such insurance,
1ay elect to do so. In the event of
mpt notice to the insurggand
fon may clect to make<proof
nromptly, and tojake any

action it deems necess: serve  Mortgagor's or
Mortgagee’s rights under a: licy.

~ Subject 1o the rights of t any prior mortgaye;

y e masente o f

insurance proceeds shall be 3
the Mortgaged Property or 10 jeduction of the Obligation, as
Mortgagee may determine in its sole discretion. Mortgagor
- hereby appoints Mortgagee and its successors and assigns as
Mortgagor’s attorney-in-fact 1o endorse Mortgagot’s name 1o
any draft or check which may be payable to Mortgagor in
order to collect such insurance proceeds,

Eighth:  Mortgagor hereby agrees to repay to Mortgagee on
demand all sums which Mortgagee has elected to pay under
Paragraphs Fourth and Seventh and any costs which
Mortgagee has incurred in taking actions permitied by
Paragraph Sixth, and all such sums, as well as any amounts for
which Mortgagor has agreed to indemnify Mortgagee under
Paragraph Sixth, shall, until repaid to Mortgagee, be a part of
the Obligation and bear interest at the highest rate permitted
by law (but not exceeding the contractual rate or rates of
~ interest applicable to the Obligation by the terms of the
Note).
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Ninth: Subject to the rights of the holdcrs Of any prior
morigage, Mortgagor hercby assigns to Mortigagee all
proceeds of any award in connection with any
condemnation or other taking of the Mortgaged Property

or any part thereof, or payment for conveyance in lieu of
condemnation.

Tenth: - If the Mortgaged Property or any portion thereof
consists of a unit in a condominium or a planned unit
development, Mortgagor shall perform all ofp Mortgagor's
obligations under the declaration or covenants creating or
governing the condominium or planned unit development,
the by-laws, rules, and regulations of the condominium or
planned unit development, and rclated documents, If a
condominium or planned unit development rider s
executed by Mortgagor and recorded with this Mortgage,
the covenants and agreements of such rider shall be
incorporated herein as if the rider were a part hereof.

secure. Mortgagee in the
f the Obligation or in the

any .of the covenants,
ained herein, Mortgagor
to Mortgagee and its
I leases on the Mortgaged
w existing or which may
together with any and all
ng from the Mortgaged

Successors and assigns 451y -

SpEy P e Cparohic o

Property under said leases ol

I no oblig perform or discharge any duty or -
liabilily ander such leascs, but shall have full authorization
to collect all rents under the leases or otherwise, to take
possession of & he Morigaged Property, and to take
any action, including legal action, it deems necessary to
preserve Morigagor's or Morigagee's rights under such
-ascs. Mortgagor shall not collect any rent in advance of

the date it is duc.

Wwelfth:  In the event that {
dgreement  contained  herein
representation or warrs
madedy any Mortgs

proves to be false o;

under the terms of 1

securing, or oth

D asmrrisinge 7 vi

Any warranty, covenant, or

is breached; (b) any
ained herein or otherwise
ection with this Mortgage
g (c) any default occurs
any agreement evidencing,

ction with the Obligation;
the terms of any other
mortgage or other instrument creating a lien on the
Mortgaged Property; (¢) a holder of any lien encumbering
the Mortgaged Property or any portion thereof (whether
such lien is junior or superior to the lien of this Mortgage)
commences a foreclosure or any other proceeding to

M)y U‘r‘:‘uwlv

Nwviean  masewa

.

therwise. Mortgagee shall -

d - and ~delivered “by any =

execute on such lien; (f) any Mortgagor becomes insolvent
or makes an assignment for the benefit of creditors; or (g)

any action, petition or other procecding is filed or
commenced under any state or federal bankrupicy or
insolvency law, by Mortgagor or anyone else, regarding the
assets of Mortgagor; then, in addition to exercising any
rights which Mortgagec may have under the terms of the
Note or any agreement sccuring repayment of, or relating
to, any portion of the Obligation or which are otherwise
g}['ovided by law, Mortgagee may foreclose upon  the
ortgaged Property by appropriate legal proceedings and

e
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scll the Mortgaged Property for the collection of the
Obligation, together with costs of suit and a reasonable
attorney's commission. Mortgagor hereby forever waives
and releases all errors in the said proceedings, stay of
exceution, and the right of inquisition and extension of
time of payment, and waives the benefit of all valuation
and appraiscment laws,

Thirteenth: The rights and remedies of Mortgagee
provided herein, in the Note, or in any other agreement
securing repayment of, or relating to, any portion of the
Obligation, or otherwisc provided by law, shall be
cumulative and may be pursucd singly, concurrently, or
successively at Mortgagec's solc discretion, and may be
exercised as often as necessary; and the failure to excrcise
any such right or remedy shall in no event be construed as
a waiver or release of the samc

Fourteenth: The covenants, conditions and agreements
contained  herein shall bind the heirs, personal
represcntatives, and successors of Morigagor, and the
rights and privileges contained herein shall inure to the -
successors and assigns of Mortgagee. ~

Fifteenth:  This Mortgage shall be governed in all -
respects by the laws of Indiana. If any provision hereof
shall for any reason be held invalid or unenforceable,
no other provision shall be affected thereby, and this
Mortgage shall bc construed as if the invalid or
unenforceable provision had never been part of it,

Document 1S
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Bignstures
Witness the due execution and scaling hereof the day and year first above written:

A Lillim A Blehs . s A Ll Bl e

Printed Name Printed Name ‘
WILLIAM A BELCHER JR. AKA WILLIAM BELCHER ' e
Mortgagor Mor, o
z \\-\ ‘{\ E ?(‘0\\(\ \( (Seal) ﬁ\(_ A' CO:(O\\ (\Q %Q\ C\\e( (Seal)
Pnndeame Pﬂndeame' R

CAROLYN E FRIANT AKA CAROLINE BELCHER

STATE OF INDIAN )
\.ZZ éé p ) SS:
COUNTY OF. ) v “
Before me, a Notary Publi I ofgﬂagm&nm 1§~ L7x) ; Coumy !
Indiana, personally appeared .. N.O’]H) :
Cavolyn ' f Dpgiment igthe propg

the Lake County Recorder!

who, being first duly sworn, acknowledy exewtion of th orcgoin' Aortga

Witness my & hand and Notarial Seal ih L_____ _1__3__ L, »
ure) , F R :
Z)J pall B ”Df el . : , Notary Public
(Printed) - '
My commission expires:

Sl 9¥

This Mortgage was prepared by: M ’

ReTuew T
Mareon BANI

\)’ O-g(:bl l\.(q,
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