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;BANK a corporation duly organized and existing under and by virtue of the laws
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necessary to pay and satxsfy the Judgment mterest and cost orto redeem the property from foreclosure sale, and

- said LENDER shall be entxtled to retam possessxon of the property untll such advancements and mterest are fully o

It is further agreed that sald LENDER shall be requxred to account for only such ren' |
as are actually mlleeted by it. Nothmg hcrem contamed shall be deemed to create;an
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This contract shall remain in full force and effect so long as the above described mortgage remains
an enforceable lien; and in the event of a foreclosure, then during the pendency of the foreclosure suit and the
period of stay of execution until recording the Sheriff's deed issued under such foreclosure proceedings. In event
of the termination of this agreement the UNDERSIGNED will approve and accept any and all outstanding leases
made by said LENDER and/or its agent, but only to the extent of a period of one (1) year from the date of the -
termination of this agreement,

The provisions of this agreement are a covenant running with the land herein describedand shall
bind all persons hereinafter acquiring any interest in said premises, and it is expressly agreed that the within
assignment and grant of rights and powers is coupled with an interest.

Any amount received or collected by said LENDER by virtue of this agreement shall be apphed
as follows, but not necessarily in the order stated, the priority of paymcnt of such items to be within the sole
discretion of said LENDER:

1. The repayment to said LENDER of any and all amounts advanced by it under the terms of
this agreement together with interest as provided on the respective advancements from the date of the same;

2. To W% s of insurance; but said
LENDER shall not be « Np msurance on sai iremlses Or i« to and/or improvements
 on said property; OT OFFICIAL!" |

3. To paymﬁ t Oigl}l%enge%%st he xgegﬁs thefm» 9 nent’ protecﬁon and/or |
| prcservatmn of the pro oun i

4. To the payment of all amounts due or to become due under the said mortgage and/or to the
payment of any judgements rendered thereon together with costs and expense:

5. The sumplus, if any fter ful aymen of the gbove, 8 11 bc paxd to e then owner of thc said

" premises at the time such payment s made. e

: 1t is understood and agreed that this agreement is but addmon: security for the payment
of said mortgage debt, and shall not be deemed to be-any/gayment thereof except as to money actually received
by said LENDER and applied as such paymentimder the téss of this agreement; nor shall this agreement be

deemed a waiver of any default occurring herginafter-in the-full performance of the conditions of the said
~ mortgage, nor shall the ton of any or alEmoney-received by said LEND X r this agreement toward
curing such default in a waive such detault.or prevént foreclosure be 1e same, said LENDER
hereby expressly rese: its_rights and“prayiieges under the s as fully as though this

agreement had not bee:

- Said LENDER shall not be liable for any act or failure to act under the terms of this agreement except for willful
misconduct or gross negligence, nor shall the said LENDER shall have used reasonable care in the selection of
such agent.

Notwithstanding that this instrument is a present and executed assignment of the rents, issues and
profits and a present and executed grant of the powers herein before granted to said LENDER, it is agreed that
so long as the said mortgage and note is not in default the UNDERSIGNED is to be permitted to collect and
retain said rent, issues, and profits; provided, however, that in no event shall the UNDERSIGNED have
authority to collect any rents, issues or profits for any period in excess of thirty (30) days from the date of any
such collection; and preceded further that if the real estate hereinabove described shall come into the hands of

any officer of any court on any writ of any nature whatsoever against said real estate, as the property of the

- UNDERSIGNED, then upon the happening of any one or more such events, without any notice of election on
the part of said Lender being given, said LENDER shall have the immediate and automatic right to the
management and control of the said real estate and the improvements thereon to the full extent of all rights given
to it under this agreement even though there be no existing default on the part of the UNDERSIGNED.

This agreement shall not be terminated except as herein provided, and shall not be altered,
modified or amended except by written agreement signed by the parties hereto. ,

That the terms, covenants and agreements herein contamed shall be binding alike on the partxes
hereto, their heirs, executors, admlnlstrators, and/or assigns.
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IN WITNESS WHEREOF, the Borvower hereby executes this instrument:

_&M;ﬁ@ﬁ%muw Ay W/

DARCAS CORPORATION '

STATE OF: Florida

COUNTY OF; Orange

BEFORE ME, Karen Mapdino , a Notary Public in and fOl' ount and State, on
this the 28 day of November , 1995, Kelly J. Sang, Pres of ,

acknowledged the execution of the above foregoing instrument as their/his/her free and voluntary act and deed' a

for the uses and purposes therein set forth, In witness whereof, I have hereunto subscnbed my name and afﬁx
my official seal.
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Notary Public

This instrument prepared by Susan M, Pabor VIortga Loan Officer




