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THIS MORTGAGE (' SME e RN " hen |
DARCAS conromxou(. RO F FICTAL?Y ) m@““”"?
This Document is the property of o K

the Lake County Recorder! : ,
("Borrower"), This Security Instrument is given to CALUMET NATIONAL BANK, A muonll Banking Asn

Aawidmo) sveme L 03emy @

see doc. # 9501727137

ch is organized and existing under the dlaws of the United ctates of m ica ., and whose
address is 1806 Robinhood Boulevard, Schersrville, IN 46375 2 o LRI N
("Eendes)iBo r owes Lender th rlnc al sum of
SIXTY THOUSAND AND 10/300 “DSEE TSR e o principal sum

el | Dollars (U.S.$ 60,000.00 ~ )
Y. This debt is evidenced by Forrower's note dated theyacue dale jex this Security Instrument ("Note"), which provides
for monthly payments, with the full'debt, if not paid earlicsydue and payabic on DECEMBER 1, 2005 '
This Security Instrument sccures to Lender: (a) the fepgyment of (he%ebt evidenced by the N vith Interest, md lll

renewals, extensions and tions of the Note;=(b) the payment of all other sum:, wi »st, advanced under
paragraph 7 to protect tk nf thig Security tastroment; and' (¢) the performance ver's: covenants and

+ agreements under this Sect 1 and the Note, Por thisourvoss, Borrower docs | ge, grant and convey
to Lender the following des xatedin LAxXs “ County, Indiana: — -

LOTS 8 AND 9, LUKOS N r
PAGE 53, IN LAKE Cﬁm‘.u AALAS AIPELS & :

which bas the address of 8938  INDIAMAPOLIS BLVD., MIGHLAWD . [Swet,Ciy)

Indiana . 46322 ("Property Addms'). : | L 00
[Zip Codel : , : ‘ N0’ QF
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TOGETHER WITH all the improvements now or hereaficr erecied on the pgfty and all eascments, appurtenandes,
and fixtures now or hereafier a part of the property, All replacements .and sdditions shall also be coyeged g this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER ' COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioml usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due tbe'
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nots, - el

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, s sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold -
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage ‘insurance premiums. These:

items are called "Escrow | Y y time, collect and hold Fund t 10 exceed the maximum
amount a lender for a fe« mm!’!@ s t under the federal Real
Estate Settlement Procedi A amended from txme to time, 12 U.8.C. X et seq. ("RESPA"), unless
another law that applies N‘(n?{,f‘ sl Awf oo < <t and hold Punds in an
amount not to exceed the Aant er may esnmatc thc amount of Funds ¢uc o basis of current data and

reasonable estimates of expendifure ohiSqumtr UihEAv e ot w0 1ol law,
The Funds shall be héld in an iqn yhosedepes Husused by @ federal agency, instrumentality, or entity

(including Lender, if Lender i8 such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Tiems, unless Lender pays Borrower Interest oo the Funds and applicable law permits
Lender to make such a charge., However, Lender may require Borrower (0 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requircs interest (o be paid, Lender shall not be required to pay Borrower any.interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of tae Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Funds are piedged as additional security for all sums
secured by this Security Instrument, :

If the Funds held by Lender exceed the amougis.permiticd #¢ be held by applicable 12w, Lender shall account to

_Borrower for the excess Funds in accordance with g réquirements Of applicable law. Jf the amount of the Funds held by
Lender at any time is not : nt to pay the Escrow:ltems when-dueyEcnder may so potify er in writing, and, in such
case Borrower shall pay tc he amount necessary:to make upithe deficiency. Poro make up the deficiency in

.10 more than twelve mont! 21 Lender’s sole diseictionf P A .
Upon payment in fu ! by this Security:ifistrument, 1 ender refund to Borrower any
Funds held by Lender, If, P rior to the acquisition or

sale of the Property, shall apply any Funds hcld by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments.

P Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice,
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'S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards inclyded within the term “extended coverage” and any other hazards, including
floods or foing, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly giveto Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and ncipal shall not extend or

e R
postpone the due date o i Wm s % 2 mount of the payments. If
?tnder paragraph 21 the cquired naer, ;n‘ ANy in ies and proceeds resulting
om damage to the Proj t iti it 15-secured by this Security
Instmmznt imMiately p h 4m‘l‘ Wiﬂl Alilqo ) .
B 6. Occmncy. Preservatic M°MEWN&@%}?W »Loan Application; Leascholds.
rrower occupy, establish, and use the Property as Borrower!s princi 8 within sixty days after the execution
of this Security Instrumerit and shall c‘ﬁmm@’ ﬁt‘ﬂtﬂ&g%&ﬁﬁﬁl’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumsiances exist which are | I Borrow outrol. B shall not destroy, damage or impair
the Property, allow the Property (o deteriorate, or commit waste on the Propérty, Borrower shall be in default if any

forfeiture action or procecding, whether civil or crininal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by t urity Instrument or Lender's sccurity

interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to-

be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other materis! impairment ofthe lien created by this Sccusity Instrument or Lender's security interest, Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or falled to provide Lender wite'ahy tiateria) information) in connection with the loan evidenced by
the Note, including, but 1ot Iimited to, representations’  conceming Borrower’s occupancy of the Property as a principal

residence. If this Security Instrument is on a leasehoie; Borrower. shaiF-comply with all the provisions of the lease. If Borrower
acquires fee title to the ¥, the leasehold apd the fee title shail not merge vinless * agrees to the merger in

7. Protection of Lex I the Property I Rormwer $iils to perform 1 and agreements. contained - - - -
- in this Security Instrumen sal proceeding thift ‘thav significant!y 441 ts in the Property (such as
a proceeding in bankruptcy, | . 3 ' gulations), then Lender may do

and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so. : ' ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ‘ '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
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lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage Smmncc
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becoines
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, Ofyto provide &
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement*bétween Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immedxatcly before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender othcrwise agree in writing or unless applicable law

otherwise provides, the prc ether or not the sums are
then due.

If the Property is aba ofrower, or P&er n%};lc?yl!}mder to Bo \ ondemnor offers to make
an award or settle a claim ge N@'FJ ?OF QQA ; s date the notice is given,
Lender is authorized to cc ! apply the proceeds, at its option, either to res ratio ' of the Property or to the

sums secured by this Security [n¢n Féafovhctuec ernoithet dwe the property

postpon e doe dae of - .onﬁyiiﬁ%%%’%éﬁﬁﬁfm%&&mm A o such paymcon,

11, Borrower Not Relcased; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums sccured by curity gran y Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in intercst, Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in intcrest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remed: '

12. Successors and Assigns Bouad; Joint and Several Liau....;, Co-signeis, The covennnts and agreements of this
Security Instrument shall bind and benefit the successors andiassigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements siail:be-falni“and several. Any Borrower who co-signs this Security
Instrument but does not exccule the Note: (a) is co-signing this Secority. Instrument only to morigage, grant and convey that

Borrower’s interest in the >ty nder the terms g% this-Secutity|istrument; (b) is not 1 ally obligated to pay the
sums secured by this Secu: vnenty and (c) agrees that-iendes ard any other Forro agree to extend, modify,
forbear or make any acc 5. with regard 10 tie/ crmadof this Security [« r the Note without that

Borrower’s consent.

13. Loan Charges. If by this Security s t ie subjecs €c s wikAlAm loas charzes.

md that law is flnally interylwbw S WAAGS MW B vl\vﬂl Vi VHiwl Ve vum5va wl AWWIWVEE Vi MW VW wllvvww in cowion With the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may ¢hoose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower'sCopy.Borrower shall be given one conformed eopy of the Note and of this Security Instrument.
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17, Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior™rittens consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably

require to assure that the lien of this Security Instrument, Lender’s """‘< in the Property and Borrower's obligation to pay
the sums secured by ¢ nmm COLLIUG BhCnangeld. L[ t by Borrower, this Security
Instrument and the obli ted:ﬁ as {fy . had occurred. However, this
right to reinstate shall nc ‘

19, Sale of Note; N m miﬁmh&; ) ¢ (together with this Security
Instrument) may be sold one wuhout or tﬂice to Borrower. A u wmay result in 8 change in the entity
(known as the "Loan Servicer”) ’cﬁl' ‘i d this Security Instrument. There also
may be one or more changcs of the Ldae Jermibee cmtﬂmdte If there is 3 change of the Loan Servicer,

Borrower will be given written notice of the change in accordancc With paragraph 14 aboye and applicable law. The notice
will state the name and address of thc new Loan Sen and the address to which pavments should be made. The notice will
also contain any other information required by applicable law

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not co, nor nyone elsc to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two scntences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanccs that ace generally recognized to be appropriate to
normal residential uses a0d to maintenance of the Property, | ‘

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingtie Property and any Hazardoys Substance or Environmental
Law of which Borrower his actual knowledge. If Bérrower leands; or is notified by any governmental or regulatory authority,
that any removal or o swediation of any Hzzardous —Substasce affecting the Pic Is necessary, Borrower shail

promptly take all necess: il actions in accordence with Envitonmental Law

As used in this par "Hazardous Subistances”. wrethose substances de tic or hamdous substances by
Environmental Law an B mces gasoUs-s, .c:oscne. other it xic petroleum products, toxic
pesticides and hcrbxcidc 3, mALET1als CONMAIMINg asoestos T fC radioactive materials. As used

relate to health, nfety or cnvxronmmtal protectxon

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in aecelmtion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this pmgraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, under shall release this Security
Instrument without charge to Borrower.
23. Waliver of Valuation and Appralsement.Borrower waives all right of valuation and appraisement,
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24.Riders to this Se
Security Instrument, the
supplement the covenant
Instrument.

Adjustable Rate R

Graduated Payment

Balloon Rider
V.A. Rider

BY SIGNING BELC
- and in any rider(s) execute
Witnesses;

77262»5; /

- Mary Tarééy

' Karen %uﬁno" :

mmﬁm

M B

FTE’IA]?'

o This DiggGondenitius Riiee prope 14
" ehe AR e [

Other(s) [specify]CONDITIONAL ASSIGNHEI OF mm.s

, Borrower accepts and 2grees to
y Borrower and recorded with it.»

I
S

~

| STATE OF INBIANA{/

On this 28th

“~Borrower

Florida

day of November

WITNESS my hand and official seal.

My Commission Expires:

-' Notary Public
This instrament was prepared by: - SUSAN M, PABON RY P, OFFICIAL NOTARY
| preparecy: MORTGAGE LOAN OFFIcER |\ " e RAREN U MANOING.
‘ : 5 ) * coMMusmN NUMBER
2% & TTCCc2araasT
SR(IN) p2i2.01 Pagedote o o MY COMMISSION EXP,
IN3018 2054 'f Ok MLR._ 23,1997

s terms and eov ants containex

[

corded tozcthcr withthh
to and shall amend and =
g pm, of thilSecuﬁty

Paymcm Ridcr
[ome Rider . .

2 this Security Instrument -

(Seal)

" -Borrower

-Bormver

Connty - H
, 1995

) and acknowledged the execution of the foregoing instmmcm

W@

Orange

, before me, the undersigned, a Noury Public in
.and for said County, personally appeared . Kelly J. Sang, Pres’ident; of Darcas Corporat;on S

For 3018 §/90




