;.,Aseignment of Ronto, !
~and Security Agreement
( rinonoing stote ntz

e Hcvember, 1995, hetween tne uortgogor, Hercentiie National
~ Indiana as Trustee under Trust Agreement dated May 25, 1990 and
_known as Trust No. 5266, - whose address is 5343 Hohman  Avenue,
.~ Hammond, Indiana 46320 (herein "Borrower"), and the ‘Mortgagee,
~ MERCANTILE NATIORAL BANK OF INDILHI, ‘with ottices at 5243 Hohnon
"~ Avenue, Hammond, Indiana 46320, (herein t it
‘Buccessors and ossigns, the "Lender") Vo

P WHEREAS, Borrower is indebted to Lender in the princips,, ,sum.;
_of Eight Hundred Thirty Seven Thousand Five Hundred and 0/100

.~ Dpollars ($837,500.00), which indebtedness is evidencedh a note
;even date herewith (herein "Note") ' executed by Borrower,

e 0 SECURE 'ro I..ENDER (o) the repayment oc the indebtedness
evidenced by the Note, with interest thereon, and all ‘renewals,

kextensions, rewrites, refinances, modifications, consolidstions and
~ replacements thereof and substitutions therefor: (b) the repayment
.~ of any future advances, with interest. ‘thereon, ‘made by Lender to
Borrower; (c ent of all other sums, W st thereon,
_advanced in r thyhe pré ty of this*

~Instrument; f' ‘ f \ reements
PR th
e g!!rect ‘or ;Ilndi '~ tbsolute

o Borrower he: / aifiad;’ dng
0} he TLen
‘contingent, Thlsﬂ)onnmmy ,lsmdhn;nd)pcrtgm =d, whether or

_ Borrover in
~ not related to or ofy, ,hp&meg-’.}ﬁ Specific debt BecuredD
- hereby, no'w xisting Or “hereafte §§sRis ng; . :

G orrower does hereb
~mortgage; warrant, grant, convey and, sssion to Lender, its©

i JGQ&BEQIE”‘E 1 ar 3, Ehs ,o_lov | \rop 'ty in Lak e"‘"

b

e . ngs, , : 8, rements now
g;or hereafte: erecteu on the property, and ail easeme :8, rights,
right»ofvway o driveways, pavement. curb, and ‘eet = front
- privileges, : \urtenances, rem.e, veyalties, minera ,':il and gas
. rights “and fits, wateg, iwatexicrights, | water stock:
h;appurtenant he properry,i and ;all fixt s macnineiy
equipment, g, boilerd,. . .....“..era.tors, buil materia s,
appliances ¢ is of everybpaturd Whatsoever - hereafter 5
located in, X sed, or ':.Lended to be ;conne
with the pr ging, but not limit »se‘}fc;
purpcses ‘of - eiuppiy.l.ug CQABLLLIRULLIG - nsavany, . - coold
electricity, gas, water, air ‘and light; and all elevators, ‘lpnd,
related machinery and equipment, ‘fire prevention and sinks, ranges, -
- stoves, refrigerators, ‘dishwashers, disposals, washers, dryers,
~ awnings, storm windows, ~storm doors, screens, blinds, shadi
- curtains and curtain rods, mirrors, cabinets, panellinq, rugs,
,etteched floor coverings, furniture, pictures, ‘antennas, signs,
trees and plants; all of which, including improvements,
e replacements and additions thereto, shall be deemed to be and
 remain a part of the real property covered by this Instrument,w‘a;
. whether actually physically ‘annexed to said’ property or not; and = '
~all of the foregoing, together with said property are herein“ i
’ ]referred to as the "Prcperty" . SR , , Aermalae T

quooTH ec:s ‘031:3

. Borrower covenants that Borrower is lawfully seized of the" So e
it iestate hereby conveyed and has the right to mortgage, grant, convey
- and assign the Property, that the Property is unencumbered except
~for a Mortgage by borrower to Mercantile National Bank of Indiana
© in the original amount of $4,250,000.00 dated May 30th, 1990 and
' recorded as document number 103935 on June 5th, 1990, in the
l . office of the recorder of Lake County, Indiana, and subseguently .~
. rerecorded to correct a ‘clerical error, and that Borrower will
i . warrant and defend. generally the title to the Property against all S\
e clsims and demands, , ubject to any easements, covenants, conditions b




and restrictions of record listed in schedule of exceptions to
coverage n any title insurance policy insuring Lender’s interest
in the Property.

Covenants. Borrower hereby covenants and agrées as follows:

1, PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall
promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, any prepayment and charges
thereon (if applicable) and late charges provided in the Note and
all other sums secured by this Instrument. '

2, BORROWER BREACH; RIGHT OF LENDER. Upon Borrower’s breach
of any covenant or agreement of Borrower in this Instrument, Lender
may pay, in any amount and in any order as Lender shall determine
in Lender’s sole discretion, any rents, taxes, assessments,
insurance premiums, judgment liens, tax liens, mechanic’s liens and
other charges and impositions attributable to the Property which
are now or will hereafter become due, which shall then become
immediately due and owing by the Borrower to the Lender, and
secured by this Instrument pursuant to Paragraph 8 hereof.

3. APPLICATION OF PAYMENTS. Unless applicable law provides
otherwise, all payments received by Lender from Borrower under the
Note or this Instrument shall be applied by Lender in the following
order of pr{nv-l'b-u- {1} amounte navahla +n Lender by Barrower under’ ’

Paragraph ( interest payable ote; (iii)
principal « d ,Dnnmntmsa rces made
pursuant t« raph 8 hereof; (v rincipa? ances made
pursuant to ote N.Qélze(g) F\l]i(élﬁﬂ‘ ak any future
advance, provided  tha f more than one future advance is
outstanding, re/HémsnigyapplygaynEntrepeivad afiong the amounts
of interest payable en, ﬁ/ﬁ\gg&&ﬂzguch oxrdex as Lender,
in Lender’s sole discretion, may ermine; (vii) principal of any

future advance, provided that if more than one future advance is
outstanding, Lend ay apply payme acelv ng the principal
balances of the (fuctire advances /An)\such order as Lender, in
Lender’s sole discretion, may determine; and (viii) any other sums
secured by this Instrument in such order as lLseader, at Lender’s

option, may determine; provided, 'however, that Lender may, .at _

Lender’s option, =pply any sums payable pursuant to Paragraph 8
hereof prior to ‘interest on 'and principal cof the Note, but such
application shall not otherwisauaffect the order of priority of
application specified in thisrbPakagraph 3.

4, CHARGES; LIENS., SRorrower gnall pay all 4 ity, water
and sewer 'ges, taxes, asgessmwents, preniv and other
impositions hutable to“tha Property. Borrow L1 promptly
furnish to upon requestraitdtnotices of } due under
this Parag 1 In the ‘&Yent Borrowe: ke payment
directly, all, f r receipts

evidencing such payments. Borrower shall promptly discharge any
lien which has, or may have, priority over or equality with, the
lien of this Instrument, and Borrower shall pay, when due, the
claims of all persons supplying labor or materials to or in
connection with the Property; provided that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree
in writing to the payment of the obligation secured by such lien in
a manner acceptable to Lender, or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings
which operate to prevent the enforcement of the lien or forfeiture
of the Property or any part thereof,

5. HAZARD INSURANCE. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured by
carriers at all times satisfactory to Lender against loss by fire,
hazards included with the terms "extended coverage", rent loss and
such other hazards, casualties, liabilities and contingencies as
Lender shall require, and in such amounts and for such periods as
Lender shall require. All premiums on insurance policies shall be
paid, at Lender’s option, in the manner provided under Paragraph 2
hereof, or by Borrower making payment, when due, directly to the
carrier, or in such other manner as Lender may designate in

writing.




All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a Standard Mortgage Clause
in favor and in form acceptable to Lender. Lender shall have the
right to hold the policies; and Borrower shall promptly furnish to
Lender all renewal notices and all receipts of paid premiums. At
least thirty days prior to the expiration date of a policy,
Borrower shall deliver to Lender a renewal policy in form
satisfactory to Lender. :

In the event of loss, Borrower shall give immediate written
notice to the insurance carrier and to Lender. If the Property is
abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for insurance
benefits, Borrower authorizes and empowers Lender as attorney-in-
fact for Borrower to adjust and compromise any claim under
insurance policies, to appear in and prosecute any action arising
from such insurance policies, to collect and receive insurance
proceeds, and to deduct therefrom Lender’s expenses incurred in the
collection of such proceeds; provided, however, that nothing
contained in this Paragraph 5 shall require Lender to incur any
expense or take any action hereunder. : '

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall he annlied to the esums serured by this

Instrument, 3¥cess, if _an y..paid tc¢ Any such
am:tlgicatic;:x;x g ADelguti éntms ™ shall not
postpone wer’s- obligations to make ! scheduled
payment of intercs: Md BRI L IA LI

I1f the - 'Fhned)proceedst srdhaeld by iyend: reimburse

Borrower for thée co Egig {2ﬂRiﬁﬂnﬁiE dr of the Property
the Property ghall Efﬁégﬁﬁge g‘ he equivalent of its originai

condition or such other condition as the parties may mutually
approve in writi: Lenc Y, - Lender’e tion, condition
disbursement of =aid proceeds on Lénder’s approval of waivers of
liens, sworn statements of mechanics and materi=Ymen and such other

evidence o costs, percentage  completion..of construction,
application of payments, and satisfaction of liens as Lender may
reasonably reguire f the insurance proceeds are applied to the

payment of the psumé secured by, this Iastrument, any such
application of proceeds to principal shall not extend or postpone
the due dates of the installmentsyefarred to in Paragraphs 1 and
2 hereof or change the amounts of’¢such installrments, If the

Property is td pursuant 13 Paragraph 25 hereo’, if Lender
acquires tit 2 Property, Lender ghall have 2] the right,
title and in of Borroweruir andite any ircur ylicies and
unearned pr heraon, and//inand to the resulting
from any dan ‘opertv p¥isr to auch quisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrower (a)
shall not commit waste or permit impairment or deterioration of the
Property, (b) shall not abandon the Property, (c) shall keep the
Property, including improvements thereon, in good repair, (d) shall
comply with all laws, ordinances, regulations and requirements of
any governmental body applicable to the Property, (e) shall give
notice in writing to Lender of and, unless otherwise directed in
writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the security to this Instrument
or the rights or powers of Lender. Without the written consent of
Lender, Borrower shall not remove, demolish or alter any
improvement now existing or hereafter erected on the Property.

7. USE OF PROPERTY. Unless required by applicable law or
unless Lender has otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any part of the Property
was intended at the time this Instrument was executed. Borrower
shall not initiate or acquiesce in a change in the 2zoning
classification of the Property without Lender’s prior written
consent.




8. PROTECTION OF LENDER'’S SECURITY. If Borrower fails to
perform the covenants and agreements contained in this Instrunment,
or if any action or proceeding is commenced which affects the
Property or title thereto or the interest of Lender therein,
including, but not limited to, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender, at Lender’s option, may make such
appearances, disburse such sums and take such action as Lender
deems necessary, in its sole discretion, to protect Lender’s
interest, including, but not limited to, (i) disbursement of
attorney’s fees, (ii) entry upon the Property to make repairs,
(1ii) procurement of satisfactory insurance as provided in
Paragraph 5 hereof.

Any amounts disbursed by Lender pursuant to this Paragraph 8,
with interest thereon, shall become additional indebtedness of
Borrower secured by this Instrument. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be immediately
due and payable and shall bear interest from the date of
disbursement at the rate stated in the Note unless collection from
Borrower of interest at such rate would be contrary to applicable
law, in which event such amounts shall bear interest at the highest
rate which may be collected from Borrower under applicable law.
Borrower hereby covenants and agrees that Lender shall be
subrogated to the lien of any mortgage or other lien discharged, in
whole or i 4 i ! Nothing

o DRI o © o
9. ] T N OanFnEIMAL' ausy be made

reasonable Y u and inspections of the Propcx
Tfus ocument 1s the property 6

10.  pOoKks AND(RECDRIE. (BeikeyeR chadildidep and nxintain at

all times at Borrower’s address, or-such other place as lender may
approve in writing, complete and accurate books of accounts and
records adequate 2f 1 rrect > results of the operation
of the Property and Copies of all written contracts, leases and
other instrunents which affect the Property. Sueh books, records,
contracts, lLeases 4 other instruments shall <be bject to

~examination and inspection at any reasonable time by Lender.

Borrower shall furnish to Lender, within one hundred and-twenty .
days after the end of each /fiscal year of Borrower, a balance

sheet, a statement of income and expenses and a statement of cash
flows, each in reasonable detai\'2ndcertified by Borrower and, if

Lender shall “reguire, byJisahiindspendent certified public
accountant. :
In ad » where applicabie; as deternin Lender,
Borrower s} n a "renthcolli® satisfactor- ider, and
certified f rower, setTing\.rorth each 1ame, the
size by sq je Of the unit, the su . number,

status of rental paynents, amount of rental paymenis, any common
area maintenance expense reimbursed by tenant, any expense stops,
expiration date of leases and any renewal options, and total
rentable square footage of the Property at least on an annual
basis.

11. CONDEMNATION. Borrower shall promptly notify Lender of
any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the Property, or part
thereof, and Borrower shall appear and prosecute any such action or
proceeding unless otherwise directed by Lender in writing.
Borrower authorizes Lender, at Lender’s option, as attorney-in-fact
for Borrower, to commence, appear in and prosecute, in Lender’s or
Borrower’s name, any action or proceeding relating to any
condemnation or other taking of the Property, whether direct or
indirect, and to settle or compromise any claim in connection with
such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in
connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part hereof, or for conveyances in
lieu of condemnation, are hereby assigned to and shall be paid to
Lender for application as set out below.




In the event of a total taking of the Property, Borrower
authorizes Lender to apply such awards, payments, proceeds or
damages, after the deduction of Lender’s expenses incurred in the
collection of such amounts to payment of the sums secured by this
Instrument, whether or not then due, in the order of application
set forth in Paragraph 3 hereof, with the balance, if any, to
Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, there shall be
applied to the sums secured by this Instrument such proportion of
the proceeds as is equal to that proportion which the amount of the
sums secured by this Instrument immediately prior to the date of
taking bears to the fair market value of the Property immediately
prior to the date of taking, with the balance of proceeds paid to
Borrower. Unless Borrower and Lender otherwise agree in writing,
any application of proceeds to principal shall not extend or
postpone the due date of any monthly installments referred to in
Paragraphs 1 and 2 hereof, or change the amount of such
installments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in
connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time,
Lender may, at Lender’s option, without giving notice to or
obtaining the consent of Borrower, Borrower’s 8ucCessors oOr
assigns, o junior Xienhold ‘ ithout 1liability

on Lender’ d twitnstandl Borre wch of an
ccizvenant ol 11 Emfiﬁg@hls Inst extend thg
time for pa me radﬁ .:rument, or
z?yb lpozsrt 1 % & g ﬁ:}?ﬁmﬁit 1«. ase anyone

able on & ot g ndebtedness,, accept a reney @ or notes
therefore, = .%ls BCERGAL 15 AR e Plﬁ&’e@ ‘bg, ot of  sald
indebtedness, releagiee foh & litoldeny dfetivkaldnbtrunent any part of
the Property, take or release other or additional security,
reconvey any| part of the Property, consent to any map or plan of
the Property, consent te the granting of any easemant, join in any
extension or subordination agreenent, and agree in writing with
Borrower to modify the rate of interest or period of amortization
of the Note or chance the amount of the nonthly installments
payable thereundar, ny actions taken by lender pursuant to the
terms .of this Paragraph 12 shall not affect the obligation “of"
Borrower or Borrower’s successorspor assigns to pay the sums

secured by this Instrument and folobserve the covenants of Borrower
contained herain, shall notisaffsetthe guaranty of zny person,

corporatior artnership e other ¢antity for vayment of the
indebtednes scured by thig Instrument, and shall : affect the
lien or pr: > of lien harecf—-on the Propert ower shall
pay Lender snabhle seryice . chaggs, togethe: such title
insurance 4 attorneyfeiirees as =« ncurred at
Lender’s o ~ anv suchaction 1 Borrower'’s
request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude
the exercise of any right or remedy. The acceptance by Lender of
payment of any sum secured by this Instrument after the due date of
such payment shall not be a waiver of Lender’s right to either
require prompt payment when due of all other sums so secured or to
declare a default for failure to make prompt payment. The
procurement of insurance or the payment of taxes or other liens or
charges by Lender shall not be a waiver of Lender’s right to
accelerate the maturity of the indebtedness secured by this
Instrument, nor shall Lender’s receipt of any awards, proceeds or
damages under Paragraphs 5 and 11 hereof operate to cure or waive
Borrower’s default in payment of sums secured by this Instrument.

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of
written request from Lender furnish Lender with a written
statement, duly acknowledged, setting forth the sums secured by
this Instrument and any right of set-off, counterclaim or other
defense which exists against such sums and the obligations of this
Instrument.




15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT,  This
‘Instrument-is intended to be a security agreement pursuant to the

f +,Indiang_unitgrmBCamme:cialacpde::grranyfqtgthe:itemsgspacitied
- above as part of the Property which, under applicable law, may be

subject to a security interest pursuant to the Uniform Commercial

- code and for Borrower’s general intangibles, and Borrower hereby

e Borrower and Lender, and the proceeds thereof, to include ins

grants and transfers to Lender a security interest in said items
- and all of Borrower’s general intangibles, now owned or hereafte)
“acquired, whether or not presently within the contemplation of the

. proceeds and tort claims or settlements. Borrower agrees tha

‘Lender may file this Instrument, or a reproduction thereof, in the
real estate records or other appropriate index, as a g
~ statement for said general intangibles and for any of
‘specified above as part of the Property. Any reproduction
‘Instrument or of any other security agreement or

~.statement shall be sufficient as a financing stateme;

' hereby authorizes the Lender at the expense of the Borrower t

i ‘execute and file a financing statement or statements on its behalf

in those public offices deemed necessary by Lender to protect its

 security interest. In addition, Borrower agrees
~.deliver to Lender, upon Lender’s request, any financ

. and any exte

as well as extensions, renewals and amendments thereof;

reproductions of this Instrument in such form as Lender may requ
~ to perfect a security interest with respect to said items,
‘Borrower shall pay all costs of filing such financing statements
: 1ereof, an

; g ) s £ " h . o Q
for financi encnts Een! &e%‘glm!ay r%?é‘o;, bl

| Borrower's v tﬁ&ﬁ@ﬁ&m’ng '

due all sum

~ _remedies of » acuregd, party.

Lender’s optibn.;tmayﬁyg_so ‘Invbke the remedie
agraph 2¢ hereof as to such items. In exercising
ies, Lender may proceed against Borrower's genera
* ‘of personal property specified above as
rately “or tocether and in éany order
r way aifecting the availability oi Lende
form Comnaercial Code or of the remedies
1ereor: > : S s £ o

I EDIES CUMULATIVE Eachk"[ﬁremedy provided i his =

Instrument ic distinct and s tomulative to all other rights or :

remedies under this Instrumgit’ or afferded by law or equity, and
nay be exerc 4 _concurrentiyt) indepemngently, or successivel

Al ON TN CASEGEISBORROWER'S NCY
- petition unc ted States Bankruptcy | ch Code may -
~ _from time to time be amended, or under any similar Of BUCCessor
 Federal statute relating to bankruptcy, insolvency, insolvency act,
- be filed by or against the Borrower, or if a trustee or receiver
shall be appointed for Borrower or Borrower’s Property, or if the
Property shall become subject to the jurisdiction of a United
_ States Bankruptcy Court or similar state court, or if Borrower
 shall make an assignment for the benefit of Borrower’s creditors,
or if there is an attachment, execution or other judicial seizure
of any portion of Borrower’s assets, then Lender may, at Lender’s

 option, declare all of the sums secured by this Instrument to be
~ immediately due and payable without prior notice to Borrower, and

_ Lender may invoke any remedies permitted by Paragraph 25 hereof.

‘Any attorney’s fees and other expenses incurred by Lender in

" connection with Borrower’s bankruptcy or any of the other aforesaid

~ events shall be additiona1~indebtedness;of;Borrqwer‘secqred4by;th¢g;&*'“
_ Instrument pursuant to Paragraph 8 hereof. . .

18, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN

4 BORROWER; ASSUMPTION. On sale or transfer of (i) all or any part

S of the Property, or any interest therein, or (ii) beneficial i

" interests in Borrower (if Borrower is not a natural person or -

persons but is a corporation, partnership, trust or other legal

~entity), Lender may, at Lender’s option, declare all of the sums S

secured by this Instrument to be immediately due and payable, and .




Lender may invoke any remedies permitted by Paragraph 25 hereof.

19. NOTICE. Except for any notice required under applicable
law to be given in another manner, (a) any notice to Borrower
provided for in this Instrument or in the Note, other than notice
of an interest rate change, shall be given by mailing such notice
by certified mail addressed to Borrower at Borrower’s address or at
such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipt requested, to Lender’s address
stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in
this Instrument or in the Note, other than notice of an interest
rate change, shall be deemed to have been given to Borrower or
Lender when given in the manner designated herein. :

20. SUCCESSORS AND ASSIGNS BOUND; JOINT AND  SEVERAL
LIABILITY; AGENTS; CAPTIONS, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the
respective heirs, personal representatives, successors and assigns
of Lender and Borrower, subject to the provisions of Paragraph 18
hereof. All covenants and agreements of Borrower shall be joint
and several. In exercising any rights hereunder or taking any
actions provided for herein, Lender may act through its employees,

agents or independent contractors as authorized by Lender. The
captio?s and headi f the P ] f thi ' nt are for
convenience % ot to be used, to ing iefine the
provisions Document1s

21, G NQnTE@ﬁ]‘HFI'f&L& st . shall be
governed by e, law e juris on in which in -operty is
located, In 7 ’Eﬁéﬁﬁﬂf&‘!‘&'ﬁﬁﬁ¢ ey s @hctrunent or the
Note conflicts withlapplilkcable Javy Jeuchehalll not affect other
provisions this Instrument or the Note which can be uiven effect
without the conflicting provisions, and to this end the provisions
of this Instrument_and the Nqote 'are declared to severable. 1In
the event that any applicable law limiting the amount of interest
or other charges permitted| to be collected from rrower is
interpreted #o that any charge provided for in this Instrument or
in the Note, whether considered separately or together with other

. charges levied .in“eonnection with this Instrument and the Note, "~ -

violates such law, and Borrower is entitled tc the benefit of such
law, such arge is hereby reduced to the extent nccessary to
eliminate such violation. Thel'amounte, if any, previously paid to
Lender in excess of the amounts payalile to Lender pursuant to such
charges as >duced shall ‘bel applied-by Lender t6 reduce the
principal « ¢ indebtednriess 'evidenced by the K For the
purpose of rining whether  any fapplicabl 1iting the
amount of i other c¢haraes permitted - acted from
Borrower he rlated, al¥rindebtednecs secured by
this Instn i i nstitutes

interest, as well as other charges levied in connection with such
indebtedness which constitutes interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless
otherwise required by applicable law, such allocation and spreading
shall be effected in such a manner that the rate of interest
computed thereby is uniform throughout the stated term of the Note.

22, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives
the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or to any action brought
to enforce the Note or any other obligation secured by this
Instrument.

23. WAIVER OF MARSHALLING. Notwithstanding the existence of
any other security interest in the Property held by Lender or by
any other party, Lender shall have the right to determine the order
in which any or all of the Property and Borrower’s general
intangibles shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any or
all portions of the indebtedness secured hereby are satisfied from
the proceeds realized upon the exercise of the remedies provided
herein. Borrower, any party who consents to this Instrument and
any party who now or hereafter acquires a security interest in the

7




2 Property or Borrower'e qenerel 1ntengib1es end who hee eetuelﬁorff*’?
- constructive notice hereof hereby waives any and all right to
- require the marshalling of assets in connection with the exercise

ii;,ﬁﬁrgﬁg ef’the remediee permitted by applioebie 1ew 0 previde

s 24. ASSIGNHENT OF RENTS. APPQINTMEHT QF RECEIVER; 'LENDER IN

. POSSESSION. ‘As part of the ooneideretion for the indebtedneee,
 evidenced by the Note, Borrower hereby absolutely and
1kunconditiona11y assigns and transfers to Lender all the rents and
.. revenues of the Property, 1ncluding thoee now due, past due, or to
~ become due by virtue of any lease or other agreementffor the

~ occupancy or use of all or any part of the Property rega

~ to whom the rents and revenues of the ‘Property are

a eble“

~Borrower hereby authorizes Lender or Lender'e agents to cofiegt the’
_ aforesaid rents and revenues and hereby directs each tenant of th

Property to pay such rents to Lender or Lender'’'s agents; previded

however, that prior to written notice given by Lender to Borrowe

- of the breach by Borrower of any covenant or agreement of Borrower
- in this Instrument, Borrower shall collect and receive all rents
~and revenues of the Property as trustee for the benefit of Lende

~ and Borrower, to apply the rents and revenues so collected to the

sums secured by this Instrument in the order provided in Paragraph

3 hereof, with the balence, so long as no such breach has occurred,

‘to the account of Borrower, it being intended by Borrower and

Lender that’ thia acei Hnmpn{- P s ayde e flf\'\n‘- 1 "\!‘-nn -n 'BbSﬁlute .

'nfftaeeiqnment signment for a rity only,
 Upon delive ummmezls«s ‘the breach
- by Borrowver Y. G Eaof sr. in this.

“t““;Inetrﬁment, I
 taking and ) y ‘person, by.
~ agent or by f1 izmnediately b

. entitled to p eeee a%é% ,!gep venues of the Property as’
. specified ir ehis Paregrap gas the smf’e Eecome due and geyagle,,
- ipcluding but not limited to rents then due and unpaid, and all
such rents ghall immediat on delivary of such notice be held
by Borrower s trustee for the be éfit of lLender onl "provided‘“
~ however, th . the written notice by lender ‘+5° Bor: ver of th
. breach by Bc 'ower shall contain & statg ent that Lencer exeroises
its rights to sueh rents., Borrewaer agrees that commencing upon
-delivery-ofisuch.written notice by:lenderito Borrower of -Borrower/
- breach, eac! tenant of the :;operty enall make such rents payable r
. to and pay such rents to Lendemipr Lender’s agents on’ Lender’s
~ written demend to each tenant thersfore, delivered to ecach tepant =
~‘1:persona11y, y mail or by deriverintisuch demand to each rental
7 _unit, witho ny liabilityi®n the pait of said ¢ tolinquir
'*jfurther es~1 > 'istenoe of e,de!ault by Bo* OF

1g upon and

P Borrowe venante tnat ‘Borrowe: - 1 tecuted . any.
G prior assigl -8 Cemammmdr ey UM A Dy J€ performed'
{"and Will nOL pPeliOlL, —-) ALLE Ol ab five SatlULeh,. -uld will hot
~ execute, any. instrument which would prevent Lender from exercisin
. its rights under this Paragraph 24, and that at the time of

__execution of this Instrument there has been no enticipation or
L ~prepayment of any of the rents of the Property for more than thirty
' (30) days prior to the due dates of such rents. Borrower covenants.
- that Borrower will not hereafter ‘collect or accept payment of any
.~ rents of the. Property more than thirty (30) days prior to the due
- dates of such rents. Borrower further covenants that Borrower will
_execute and deliver to Lender such further assignments of rents and
4revenues of the Property ae Lender may from time to time request.rﬂ

;‘:;f Upon Borrower'e breach of any covenant or agreement ofygéa,; i

fr~Borrower in this Instrument, Lender ‘may in person, by agent or by

o a court-eppointed receiver, regardless of the adequacy of Lenderisgewpajflg%

. security, enter upon and take and maintain full control of the

. Property in order to perform all acts necessary and appropriate for o

_ the operation and maintenance thereof including but not limited te, =

- the execution, cancellation or modification of 1leases, the

‘collection of all rents and revenues of the Property, the making of - ao

- 'repairs to the Property and the execution or termination Of e

' contracts providing for the management or maintenance ‘of the

. Property, all on such terms as are deemed best to protect the |
”'ﬂ;security of this Inetrument.; In the event Lender elects to eeek;5jg~ :




' tne eppointment ot a receiver :or the Property upen Borrower'
_ breach of any covenant or agreement of Borrower in. this Instrument,
_ Borrower hereby expressly consents to the appointment of such:
~ _receiver. Lender or the receiver shall becent tled to ”oeiveﬁ -
j:reaeonable fee tor so menaginq the Propertyi ‘

G Allwrents end revenuee collected subeequent\to delivery o
wz«uir,written notice by Lender to Borrower of the breach by Borrower ozi
. any covenant or agreement of Borrower in this Instrument shall be
 applied first to the costs, if any, of taking control of an
~ managing the Property and collecting the rente, including, but not
 limited to, attorney’s fees, receiver’s fees, premiums |
 receiver’s bonds, costs of repairs to the Property, and the cost
‘of discharging any obligation or liability of Borrower as lessor
.- and landlord of the Property and then to the sums secured by this
Instrument. Lender or the receiver shall have access to the booke
~ and records used in the operation and maintenance of the Property
-and shall be liahle to account only for those rents: .actually
_received. Lender shall not be liable to Borrower, anyone claimin
~_under or through Borrower or anyone having an interest in the
. Property by reason of anything done or le ; 34
o thie Paregraph 24.«¢ e iy

1 the rents of the Property are not sufficient to meet the

 costs, if any, of taking control of and mdnaqing the Property an

~collecting the rents, any funds expended by’ Lender for ‘such

. purposes shz n tedne Borrow - secured by
~ this Instrw ‘ & ‘Lender and

 Borrower ag: uch amounts
- shall be pa ) e - 5

_payment  the , e 5l It

;gizhuregmen1 a1 - bke

~ interest at sich rat ary to app

 event such amgunts. ﬁhﬁ?@aﬁséiééﬁ%tg : e higher

fﬂ,mgy bewcoll: ted/from Borrower under applicableylaw,

A Any ent cinv upon and t (ing id me nta; %
Property by Lander or the ri eive and any a of rents
‘provided hercin shall not cure or waive any default hereunder o
nvalidate any other right or remedy of Lender under applicable law
r;provided, srain. This.assignment of rente of the P: perty.shall
‘terminate at such. cime as ' this rustrumeut ceaee to ~secure .
indebtednees held by_Lender.a‘gw;, >,,_\ﬁ‘:g, o e L

i 25. A(‘\ "RATION; REMSDIES, lizon Borrowerf* I aacn of any
;Qcovenant, warranty or condifibon-or agrfeement of Borrower in this’
 Instrument, < Note evidencing tha indebtedrcse red by this
Instrument, ing ‘but not 1inited ito, the cov to pay wher
‘due any sums ] thie Tndtrtiment, or in r agreement‘
or instrunmer 1. by-Borrowér-in-connect th, Lender,
at Lﬂnder’S wrnap-g-, mul L Y e N e Bt o e W e rtov i . e w-——--ed by thi
3Inetrument to be immediately due and peyable without further
demand, ‘and may. foreclose this Instrument by judicial proceedings,
‘and may invoke any other remedies permitted by applicable law or
provided herein. Lender shall be entitled to collect all costs and.
 expenses incurred in pursuing such remedies, including, but not
limited to, attorney’s fees, appraisal fees, expert witnees fees,
- costs of court reportere,,travel expensee, coets of documentary~
e\ 5 abstracts and title reporte.w: o c‘ g

: e 26.v RELEASE. Upon payment of all sums secured by thief Ao

~#~.u:Instrument, Lender shall release this. Inetrument. “Borrower: ehall;*c«f“”“
~  pay Lender’s reaeonable coete incurred in ‘releasing’ thief
f~iﬂInstrument.\;_x; o il s o i

e 27, OTHER ENCUMBRANCES. Borrower will not further mortgaqe"f°f*f}[f
, “~gjor encumber the Property or Borrower’s general intangibles in anyr;”‘g~f5
'«»,way without the exprees written consent of the Lender.,, oy -

. 28. WAIVER OF VALUATION AND APPRAISEMENT. Borrower herebyg,j
"~Mapwaivee all right of valuation and appraisement.;i:r,, . G




S Inetrument.

. toxic 5ubetenee, or related material (cumulatively "Hazardous

~ substance" pursuant to Section 307 of the Clean Water Act or any

 section 1004 of the Resource Conservation and Recovery Act or any

 substances, pursuant to Section 101 of the Compreheneive

-~ gimilar stat ulation or ordir

 limited to, *hos@ goyRENNK HEZaTdRuSIteteFiRIE) OF L
fﬁftfat intereet n the Property pureua t to this Instrumc

_Community Right=to-Tnow Act of 1656 (42 U.§.C.11022)
+ +the site of any undexground storage tanks for vhich no
required under 42 U.S/C,6991a and IND, ¢ .)E 13=7-20-13 (a) (8); (3)

”*VJ]gconE 13_7_2' 3 in the Property.

w;‘;;time of the‘execution and delivery of this. Instrument, deposit with
_ the Lender an amount which, together with the payments. speoified in
 Subparagraph :B of this Paragraph 31, will _aggregate a sum

- sufficient to enable the Lender to pay the real estate taxes and

e LY FUTURE ADVANCES, Upon requeet of Borrower Lender, at |
Lender’s option so lony as this Instrument secures indebtedfmeas .
 held by Lender, may make future advances to aorrewer.v Such future

advances, withd intereet theraen, ehell - secured’ by £

: 3o.f HAZARDOUS MATERIALS. Neither porrpwer>no:, to the best -
of Borrower 8 knowledge, any other party has used, generated,

released, dieoharged, stored, or disposed of any hazardous waste,

Materials") in oonneotion with the Property or transported any
. Hazardous Materials to or from the Property. Borrower shall not

commit or permit such actions to be taken in the futuri he term
- "Hazardous Materials" shall mean any substance, material,xor waste
- which is or becomes regulated by any governmental: authority
 including, but not limited to, (i) petroleum; (ii)" friable or
nonfriable asbestos; (iii) polychlorinated biphenyls; (iv) those
substances, materials or wastes designated as a ”hazerdeue

 amendments or replacements to these: statutes, (v) those suhetencee,:
‘materials or wastes defined as 'a "hazardous waste" pureuentkto f

‘amendments or repleoemente to .that etatute~‘ (vi).:thoee

~ Environmental ‘Response, Compensation and Liability Act (",ERCLA"),
- or any _amendments or rgn‘laremnnfe o fhgf- gtatuta AW eny Othél‘.‘*,

| effect. Document =

~__ Borrow N@E@EFI‘IA:L!»

- regulation, l{nance, rule of ;aw, contract o:.. -
 vhich might et Al IPOGRPAEDE S DmERPEY LY ANE 11

,g:a

|  The Prc erty _ (1Y kontains mo fa 1iti ¥ t.' i
-reportinq under sdetion 312 of the [Fede al ‘1erg¢ cy

tioetiot is

48" not+ 11 ed Tothe e iprehens {ve + En ronmentz %tkeepone
ICompensetiox and Liability Information System (CERCLIS) :
. accordance with Section 116 oFithe Comprehensive L vironmental?
. Response, ch\\nsation and Li&nilitypct (42 U.S.C.o¢ ‘ (4)

' there are no en ronmentel defects, ay that term if le

>a,Borrow¢ a ‘e and egreee to indem"/

harmless Lei aly 1iabili%y,,claim'
damages, act p 6 (including,

~ without limitation, reasonable attorneys’ feea) which may arise or
‘Enoccur'becauie of Borrower's‘breach.of the aforesoid repreee ations

Sty 31, TAX AND INSURANCE,ESCROW. In order to more fully
| fﬁ;the security of this Instrument'~“*u,.tqe_, o

AL If requeetedlby the Lender. the aorrower will, at’the

_ assessments that the Lender estimates will be levied against the
- Property during the ensuing tax year one (1) month before such =

ft7~taxes and assessments become delinquent, ‘plus an amount whioh,]*j”;iw,f
'~ together with the payments designated in Subparagraph B of this =
 Paragraph 31, will aggregate a sum sufficient to enable the Lender

' to.pay the premiums on the fire and other hazard insurance required;['e5~5fff
“to be placed on the Property one (1) month before the next premium;;jtqu»s¢;

‘?}?becomes due.,;q;,aaw

B.f In addition to the monthly payments required to be o

~.f¢?**made uoon the indebtedness secured hereby, the Borrower shall pay
W,t,to the Lender a sum equal to 1/12th of the amount of the annualfy'




-

real estate taxes and assessments from time to time estimated by
the Lender to be assessed against the Property plus an amount equal
to 1/12th of the annual premjums from time to time required to
maintain the fire and hazard insurance required to be placed on the
Property one (1) month before the next premium becomes due,

C. All sums received by the Lender pursuant to this
Paragraph 31 shall be held by the Lender for the account of the
Borrower and applied to the payment of said taxes, assessments and
insurance premiums. '

D. If the total payments made by the Borrower to the
Lender pursuant to this Paragraph 31 shall exceed the amount at any
time required, such excess shall be retained by the Lender to make
subsequent payments for real estate taxes and assessments and
insurance premiums. If however, the total of such payments shall
at any time be insufficient to pay such taxes, assessments and
insurance premiums when due, the Borrower shall, one (1) month
prior to the due date thereof, pay to the Lender such additional
amounts as may be necessary to make up such deficiency. All sums
received by the Lender under this Paragraph 31 and held by it at
the time when the Borrower shall desire to pay the indebtedness
secured by this Instrument in full, may be applied by the Lender
upon said indebtedness. In the event the Lender shall determine to
foreclose this Instrument, it may, in such event, apply all sums
held by it for the payment of tawes,K ascesesmente and insurance
premiums o ytedness secured b 1 nt as Lender

may, at it dthon;gsternireds
32, 1 JM @‘Eifﬁb m ag te amount of
asN premium, E an?,}&?\#:ux

principal, t : . { nces, other
indebtedmiaa ( :Eh? copinered fsdhoyed) pauns @fivanced to protect
the security of th Bfﬁngﬁﬁggﬁgﬁragfggﬁa?pa g1of Lender secured by
this Instrument is One Million Six Hun res Seventy Five Thousand
and No/100 Dollars ($1,675,000,00).

33. REPRESENTATION AND REVIEW.  Borrower acknowledges that
Borrower ig reprecented by legal counsel, and that before executing
and delivering the lNote, this Instrument and ail other agreements,
instrumentes and loan documents, such documents, and the rights of

‘Borrower, were fully ‘explained to Borrower by such counsel; and _

that Borrower understands the naturejgand extent of the obligations
hereby and thereby undertaken;

IN WITNESS WHEREOF, Baftower hgs executed this Tnstrument, or
has caused same to be exacuted by.dts representatives thereunto
duly autho: » the date £irst written above
Mercantile Bank Of THALENS as
Trustee un greement aactea May

and known as Trust No. 5266,

SEE SIGNATURE PAGE ATTACHED

This Instrument prepared by May Logothetis as Vice President of
Mercantile National Bank of Indiana

reme\tr5266.mtg

11

|



LEGAL DESCRIPTION

PARCEL 1:

PART OF THE SOUTHWEST QUARTER OF SECTION 31, TOWNSHIP 36 NORTH,
RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN MORE PARTICULARLY
DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF SAID
SOUTHWEST QUARTER, THENCE NORTH 0° 50/ 32" EAST ALONG THE WEST LINE
OF SAID SOUTHWEST QUARTER, A DISTANCE OF 2107.90 FEET; THENCE NORTH
88° 51/ 59" EAST ALONG A LINE PARALLEL TO AND 558.1 FEET SOUTH OF
(BY RECTANGULAR MEASUREMENT) THE NORTH LINE OF SAID SOUTHWEST

QUARTER, A DISTANCE OF 2481.52 FEET; THENCE SOUTH 0° 34’/ 32" WEST
ALONG THE FEAST TLINE OF SATD SOUTHWEST OUARTER., A DISTANCE OF

1537.88 FE ,r]_)w,__w_ s B JWN AS HART
DITCH; THEI 2 HEST) INE OF PLUM
CREEK NOW 5 HART D?TCCE,I A DISTANC% gF 6 EET; THENCE

R, NORORERedy - s
QUARTER, A PANG 7. Olgg’l NT O GINNING.

This Document is the prope of
PARCEL 2: prop rty

the Lake County Recorder!
THAT PART OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 36
NORTH, RANGE 9 WEST OF ECOND PRINCI. WERIDIAN, IN LAKE

COUNTY, INDIANA, LYING WESTERLY OF THE CENTERLINE, OF HART DITCH AND
SOUTHWESTERLY OF THE RIGHT-OF-WAY OF THE PITTSBURGH, CINCINNATI,
CHICAGO AND | 8T., [OUTS RAILROAD, EXCEPT T PART DESCRIBED AS
FOLLOWS: BEGINNING AT THE QINT OF INTERSECTION OF THE
SOUTHWESTERLY LYNE OF THE RIGHT=0F-WAY OF THE PITTSBURGH,
CINCINNATI, CHICXA AND ST. |[LOUIS, RAILWAY WITH THE NORTH LINE OF
SAID SOUTHEAST QUARTER OF SAID SECTION (WHICH POINT IS MARKED BY A
PIECE OF GAS PIPE LET INTO THE;GROUND), RUNNING THENCE WEST ALONG
SAID NORTH LINE TO THE CENTER-OF S»¥L- SECTION; THENCE SOUTH ALONG

THE NORTH D. SOUTH CENTERCLINE-OFVGRID SECTION (BEING THE EAST
LINE OF THI ) OWNED BY THE NATIONAL BRICK COMD /i IVE HUNDRED
FIFTY-EIGH' SNE~TENTH {55801 MEASURED) FLEY E SOUTHEAST
CORNER OF ND OWNED BY y8AIDENXTIONAL BX ?ANY, WHICH
- SOUTHEAST ¢ MARKED BY‘B/REECE OF GAS NCE EAST ON
A LINE PAR? N NE OF SAID soQU TER OF ‘SAID

SECTION TO THE SOUTHWESTERLY LINE OF THE RIGHT-OF~-wWAY OF SAID
RAILWAY; THENCE IN A NORTHWESTERLY DIRECTION ALONG SAID
SOUTHWESTERLY LINE OF THE RIGHT-~OF-WAY OF SAID RAILWAY TO THE PLACE
OF BEGINNING, '




PARCELS 1 wo 2 WERE suaszguzmv PLATTED IASE 1
1 THROUGH 59, BOTH INCLUSIVE, AND PHASE 1, BLOCK 2,
81, BOTH :mcwsxvn, OF caaanssrouzs AN ADDI’I‘IDN fro¢,,

- NOVEMBER 39, 1990 IN PLM.‘ BOOK 69, PAGE 48, IN THE OFFICB OF THE
: RECORDER, LAKE COUNTY, IN., AND ALSO PLA'I‘TEIJ AS PHASE 2, BLOCK 1,

| i,_jfxnc,, RECORDED DECEMBER | 14, 1992 IN PLAT BOOK 73
. OFFICE OF THE RECORDER, LAKE COUNTY, IN.; AND ALSO PLA'
2, BLOCK 2, LOTS 103 THROUGH 126, BOTH mcwsxva, OF COBBLESTONE

Ij‘re4 IN THE OFFICE OF THE RECORDER, LAKE comy ING

| pome Papticpeys.
aon gg; Q;‘F%“F!C_"w 1

. . ~’ ] _76 77, 80' 1 'Bh;s B‘)Cﬁmem,m ‘9ap 1 l \
o ;104 106, 111, 112 L 118 A19,
1z, 124: 12 126,’ f#l‘f%é%ﬁw

3OUTHWES'" QUAR ‘R OI SECT N 3 TOWNSH
WE ‘OF. THE SECOND PRINCIPAT MERII AN _MORE
] ; FOLLOWSS COMMh-CING AT THE SOUIHWEST CC
SOUTHWEST Q .R'I‘ER, /THENCE NORTHu.0 DEGREES 50 MINUTE ,
- EAST. -ALONG SHE WEST LINE OF SRYD- SC/U'I.‘HWEST QUAR’I‘ER, DISTANCE »
1767.37 FEET T THE POINT OFSEGINNI¥G; THENCE CONTIX ING NORTH 0
DEGREES, 50 “S, ,32 SEGONDS- EAST, ALONG THE WES [NE OF SAID;
io °%, “A DISTENCE CF- 340 20 FEE"’ !
3. 59, SECORDS. ZASTALONG. A 1IN
F_THE NORTHJIXN®COF SATD &
: FENTD A NTCHHNOR OF 1150 HENCE SOUTH"
DEGREES 5\: BERATNS kit s NS RIS AV Y M e f B -(;—p-— e -‘o 20 FEET

'A PART OF THE SOUTH HALF OF SECTION 31, 1,

| WEST OF THE SECOND PRINCIPAL MERIDIAN, MORE PARTICULARL! DESCRIBE
‘AS FOLLOWS: BEGINNING AT A POINT ON THE SOUTH LINE OF SAID SECTION
‘31 THAT IS NORTH 88 DEGREES 38 MINUTES 38 SECONDS EAST, 1358.84
_FEET FROM THE SOUTWEST CORNER OF SAID SECTION 31, SAID POINT OF
fBEGINNING IS ALSO THE SOUTHWEST CORNER OF puasn:wonz, BLOCK ONE, AND
OWN OF MUNSTER, LAKE




COUNTY, INDIANA, AS SHOWN IN PLAT BOOK 69, PAGE 48 IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA, THENCE SOUTH 88 DEGREES 38
MINUTES 38 SECONDS WEST ALONG SAID SOUTH LINE A DISTANCE OF 317.45
FEET TO A POINT THAT IS NORTH 88 DEGREES 38 MINUTES 38 SECONDS EAST
1041.39 FEET FROM THE SOUTHWEST CORNER OF SAID SECTION 31, THENCE
NORTH 01 DEGREES 21 MINUTES 22 SECONDS WEST, A DISTANCE OF 222,29
FEET, THENCE NORTH 28 DEGREES 23 MINUTES 30 SECONDS EAST, A
DISTANCE OF 107.85 FEET; THENCE NORTH 01 DEGREES 59 MINUTES 38
SECONDS EAST, A DISTANCE OF 60.21 FEET; THENCE NORTH 02 DEGREES 19
MINUTES 26 SECONDS WEST, A DISTANCE OF 115,49 FEET; THENCE NORTH 44
DEGREES 28 MINUTES 18 SECONDS WEST, A DISTANCE OF 89.44 FEET;
THENCE NORTH 16 DEGREES 00 MINUTES 25 SECONDS EAST, A DISTANCE OF
139.20 FEET; THENCE NORTH 85 DEGREES 21 MINUTES 12 SECONDS EAST, A
DISTANCE OF 185.60 FEET, THENCE NORTH 60 DEGREES 16 MINUTES 27

SECONDS EAST. OF 232,60 FEET TO THI F SAID
PHASE ONE, BL ' K TWO OF CUBBLEBT ‘\ OUTH 01
DEGREES 21 MI NDHOM A KL GG BALD 1 ISTANCE
OF 410.83 FE ,i: G SAID
WEST LINE AND ALONG N%E cWEfﬁfﬁ%\ JIUS OF
213.33 FEET, E OF 147.44 FEET TO A POIL!] JMPOUND

CURVE; THENCE COb s H!msm REONASATOPEIELINE N0 ALONG A
CURVE CONCAVE TQ 'I‘HE 333 FEET . AN ARC
DISTANCE OF 177.85 0 g A W O I%@'éﬂ%} THENCE 50UTH 01
DEGREES 21 MINUTES 22 SECONDS EAST, ALONG SAID WEST LINE A DISTANCE

OF 100.00 FEET TO 17 POI! GIM CONT2 6,072 ACRES,
MORE OR LESS, ALL IN THE TOWN OF MUNSTER, LAKE COUNT INDIANA,

PARCEL C

A PART OF THE SOUTH HALF OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 9
WEST OF THE S$ECOND ICIPAL MERIDIAN, RE PARTICULARY DESCRIBED
AS FOLLOWS: GINNING AT A POINT ON THE SOUTH LINE OF SAID SECTION
31, THAT IS NORTH 88 DEGREES 38 MINUEES 38 SECONDS EAST, 1041.39
FEET FROM THE SOUTHWEST CORNER:SON~SALD-SOECTION 31; THENCE SOUTH 88

DEGREES 38 MINUTES 38 SECONDSIWEST, V\ALONG SAID FOUTH LINE A
DISTANCE OF 52 FEET, TO ApPOINT THAT- IS NORTH &t REES 38
MINUTES 38 SI EAST, 640,47 FEET FROM- THE SOUTHWE RNER OF
SAID SECTION HENCE NORTHRNEO DEGRELS 50 MINU SECONDS

~ EAST, A DISTA 3 61 FEET ;““BHENCECSOUTH 8% DE MINUTES - -
28 SECONDS EA NCE“OF 200 00— TEET; THENC DEGREES
07 MINUTES 2& SECONDS EAST, A DISTANCE OF 73,2€ FEET; THENCE SOUTH

89 DEGREES 09 MINUTES 28 SECONDS EAST, A DISTANCE OF 113.22 FEET;
THENCE SOUTH 44 DEGREES 28 MINUTES 18 SECONDS EAST, A DISTANCE OF
89.44 FEET; THENCE SOUTH 02 DEGREES 19 MINUTES 26 SECONDS EAST, A
DISTANCE OF 115.49 FEET; THENCE SOUTH 01 DEGREES 59 MINUTES 38
SECONDS WEST, A DISTANCE OF 60.21 FEET; THENCE SOUTH 28 DEGREES 23
MINUTES 30 SECONDS WEST, A DISTANCE OF 107.85 FEET; THENCE SOUTH 01
DEGREES 21 MINUTES 22 SECONDS EAST, A DISTANCE OF 222.29 FEET TO
THE POINT OF BEGINNING, ALL IN THE TOWN OF MUNSTER, LAKE COUNTY,
INDIANA.




P

PARCEL Ds A PART OF THE SOUTH 1/2 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 9
WEST OF THE 2ND PRINCIPAL MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT ON THE SOUTH LINE OF SAID SECTION 31, THAT I8 NORTH
88 DEGREES 38 MINUTES 38 SECONDS EAST, 640,47 FEET FROM THE SOUTHWEST
CORNER OF SAID SECTION 31; THENCE NORTH 00 DEGREES 50 MINUTES 32 SECONDS
EAST, A DISTANCE OF 613.61 FEET TO THE POINT OF BEGINNING) THENCE CONTINUE
NORTH 00 DEGREES 50 MINUTES 32 SECONDS EAST, A DISTANCE OF 307.95 FEET, TO
THE CENTERLINE OF A 50 FOOT PIPELINE EASEMENT; THENCE NORTH 72 DEGREES 08
MINUTES 45 SECONDS EAST ALONG SAID CENTERLINE, A DISTANCE OF 766.43 FEET TO
THE WEST LINE OF PHASE ONE, BLOCK ONE AND BLOCK TWO OF COBBLESTONES, AN
ADDITION TO THE TOWN OF MUNSTER, LAKE COUNTY, INDIANA, AS SHOWN IN PLAT
BOOK 69 PAGE A ANA

) 3 X
THENCE SOUTE B mﬁm LINE, A
DISTANCE OF 7 TQ : BOUTH SAID
WEST LINE A 2 1 3 D.00
bl R .} ) v bt b § 2 £ o o) . ) o Aok
DEGREES 21 MINUTE -SEGQNDS_EAST NG, SAID WEST LINE, A SISTANCE OF
100.45 PEET; 7' m&ﬁﬁﬁ@ & ﬂl‘r’&&és‘\ﬁ A DISTANCE
OF 232.60 FETY mucqmm&@mtgrm:ﬁﬂeﬂooms WEST) A -
DISTANCE OF 125.60 FEET; THENCE SOUTH 16 DEGREES 00 MINUTES 26 SECONDS WEST
A DISTANCE OF 139.20 FEET; THENCE NORTH 89 DEGREES 09 MINUTES 28 S:CONDS
WEST, A DISTANCE OF 113.32 FEET; THENCE NORTH 00 DEGREES 50 MINUTES 21
SECONDS WEST, A DISTANCE'OF 42.07 FEET; THENCE NORTH 89 DEGREES 05 MINUTES
28 SECONDS WEST, A DISTANCE OF 260.00 FEET TO THE POINT OF BEGINNING,

CONTAINING 6.764 ACRES, MORE OR LESS, ALL IN THE TOWN OF MUNSTER, LAKE
COUNTY, INDIANA, :




+
*

THIS MORTGAGE ($837,500.00)is executed by the undersigned Trustee, not

personally, but solely as Trustee under the terms of that certain agreement dated
the 25th day of May, 1990, creating Trust #5266; and it is expressly understood
and agreed by the parties hereto, anything herein to the contrary not
withstanding that each and all of the covenants, undertakings, representations,
agreements, and liabilities, herein made are made and intend, not as personal
covenants, undertakings, representations, agreements, and liabilities, of the
Trustee, individually, or for the purpose of binding it personally, but this
instrument is executed and delivered by the MERCANTILE NATIONAL BANK OF INDIANA,
AS TRUSTEE, solely in the exercise of the powers conferred upon it as such
Trustee under said agreement and no personal liability or personal responsibility
is assumed by, nor shall at any time be asserted or enforced against MERCANTILE
NATIONAL BANK OF INDIANA, on account hereof, or on account of any covenant,
undertaking, representation or agreement herein, either expressed or implied, all
such personal liability, if any, being expressly waived and released by the
parties hereto or holder hereof, and by all persons claiming by or through or
under said parties or holder hereof. '

Nothing contained herein shall be construed as creating any liability upon
MERCANTILE NATIONAL BANK OF INDIANA, personally under the provisions of the
Comprehensive Environmental Response, COMPENSATION and Liability Act (CERCLA) or
the Indiana Responsible Property Transfer Law (the Act) as amended from time to
time or any other Federal, State, or local law, rule or regulation, MERCANTILE
NATIONAL BANK OF INDIANA, personally is not a "Transferor or Transferee" under
the Act and makes no representations concerning any possible environmental
defects. In making any warranty herein the Trustee is relying solely on
information furnished to it bv the benaficiaries and not of ite own knowledge and

specificalls
as a result

Furthermore,
undersigned
statements n
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IN WITNESS WHEREQF, said MERCANTILE NATIONAL BANK COF INDIANA, has caused its name

to be signed to the rese Trus ficer 3 corporate seal hereunto
affixed and attested by it Vice President and Trust Officer the day and year
first above writt
MERCANTILE NATIONAL BANK OF INDIANA, AS TRUSTEE  §;
AFORESAID AND NOT PERSONALLY, . =
u;fT;ZophEr, ugo, Trust .cer

Forbet
and Trust. Of

STATE OF INDIANA )
) S8S:
COUNTY OF LAKE )

I, Denise Restauri, a Notary Public in and for said County in the State
aforesaid, DO HEREBY CERTIFY that Christopher W. Yugo and David Forbes of the
Mercantile National Bank of Indiana, a National Banking Association, personally
known to be the same persons whose names are subscribed to the foregoing
instrument as such Trust Officer and Vice President and Trust Officer
respectively, appeared before me this day in person and acknowledged that they
signed and delivered the said ingtrument as their own free and voluntary acts,
and as the free and voluntary act of said National Banking Association, as
Trustee, for the usés and purposes therein set forth; and that David Forbes did
also then and there acknowledge that he, as custodian of the corporate seal of
said National Banking Association, did affix the said corporate seal of said
National Banking Association to said instrument as his own free and voluntary
act, and as the free and voluntary act of said National Banking Association, as

Trustee, for-the uses and purposes therein set forth, f

,,Afff”uibéh&ﬁqaer my hand and Notarial Seal this 9th day of November, 1995.
e TN |

IS

L (O
t

s Denise Restauri,

R i

My CommissioéwExpires: November 17, 1998

Resident of Lake County




