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FIIA Case No.
State of Indiana

- 151-4895331.:03
MORTGAGE ' , H00078933

THIS MORTGAGE ("Sccurity Instrument”) is given on NOVEMBER 22 E , 19 958

The mortgagor is  VERDETTE FRY AND SPOUSE, JAMES FRY EXECUTING THIS MORTGAGE S(X.ELY F(R THE PURPOSE
OF WAIVING ANY AND ALL MARTTIAL AND HOVESTEAD BEGS RIGTTS 1~

("Borrower"), This Security lnstrumém is given o BANK UNITED 0[""]‘EXAS FSB

which {s organized and existing under the laws of  THE UNITED STATES OF AMERICA

: © %, and whose
address s 3200 SOUTHWEST FREEWAY, #2000 HOUSTON, TEXAS 77027

LY ’""'".’ o 2
FORTY FIVE THOUSANI lmumﬁnt 18

ider the principal sum-of

g
;

Dollars (11.S.$ 45,910 N'gﬁla Elq% ‘%; d ;ame date as this Sccurity
Instrument  ("Note"), which des Jor monthly ” payments, wnh t, 1t' m. ‘

DECEMBER 1, 2025 This Iﬂoeumerm
by the Note, with interest, snd all rcne

and agreements under the Sccurity Instrument and the Note, For this purpose, Borrowcr does hereby
1o Lender, the following described p local KE :

LOT §, BLOCK 1, JUNDEDALLSUBDIVISION, INTIIE CI'T'Y OF GARY, AS

SR L] 1N )
PLAT BOOK 19, PACE 3, INLAKE COUNTY, INDIANA. & W
= e s szt B B a8 o e i e s am m F
o
. |
~N
|
o
.|
which has the address of 4835 HARRISON STREET, 2 GARY 37; :; )
(Streel) (City} - AD
m
Indiana 46408 ("Property Address"); Cr e
‘ [Zip Code} (] =
F: vl

*

“Together with all the improvements now or hereafter erected on the property, and all easements, rights, appudicnanegs,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a pﬁn ‘of"Me

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Sccurity Instrument as the "Properly

BORROWLR COVENANTS lhat Borrower is lawfully scized of the estate hcrcby convcycd and has the right to morlgage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,
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er, due and payable on
nayment of the debt evidenced

%ﬁ (_zg ymcnt of ali other sums, with interest,
advanced under paragraph 6 (o protect thc sc.cunly is Security slrumcm an he performance of Borrower’s covenants

ortgage, grant and convey
County, Indiana;

NS

Page 1 of § FHA Indisna Morigage - 595 @

(v

¢

QHCO3Y HO4 aId

DIV
000 VIS

ALNDY
VYNVIONT 4

, ‘




[ T '

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
wilh the peineipal and interest as sct forth in the Note and any late charges, a sum for (a) taxes and special assessments levied
or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance
required under Paragtaph 4, In any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing
and Urban Development ("Secretary"), or in any year in which such premium would have been required if Lender still held the
Security Instrument, each monthly payment shall also fnclude either; (i) a sum for the annual mortgage insurance premium to be
paid by Lender to the Secretary, or (if) a monthly charge insiead of a mortgage fnsurance premium If this Security Instrument
is held by the Secretary, in a reasonable amount to be determined by the Secretary, Except for the monthly charge by the Secretary,
these items are called "Escrow llems" and the sums paid to Lender are called "Escrow Funds,”

L I

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 US.C. g
2601 ¢t seq. and implementing regulations, 24 CI'R Part 3500, as they may be amended from time to time ("RISPA"), except that
the cushion or reserve permilted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments are
available in the account may not be based on amounts due for the morigage insurance premium, ‘

If the amounts held by Lender [or Escrow Items exceed the amounts permitted 1o be held by RESPA, Lender shall deal with the
excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the Escrow
ltems when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument, - If Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment
items (2), (b), and (c) and any morigage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property
or fts acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for items

(8), (b), and (¢). ‘

3, Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

Fizst, to the morigage ) y charge by the Secretary
instead of the monthly mort, e p -
Second, to any taxes, menis@ie sc&aﬁwld}mlcln&grl;;lr&n}%nm, d 1d-other hazard insurance

ek e s NOT OFFICIAL!

Fourth, to amonization of ‘i TGFRIYGGRIent is the property of

Fifth, 1o late charges du¢ under the Ij{i)tc.

the Lake County Recorder!

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crecled, against any hazard Ities, = nlingencics, including fire, for which Lender requires
insurance. This insurance shall be maimtalned in the amounts and 4orahe periods (hat Lender requires, Borrower shall also
insure all improvements on the Property, whether now in exislence or subscquently crecled, against loss by floods to the extent
required by the Secretary, All insurance shall be carricd with companies approved lef. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

~ 1In the event of loss, Borrower shall pive/dender immediate potice by mail, Leader may make proof of loss if not made
promptly by Borrower, - Euch insuranes company conceined is hereby authorized and direcled to make payment for such loss
directly to Lender, instead ol to Borrower and to Lender jeiniiprAll or any part of the insurance proceeds may be applied
by Lender, at its option, cilher (a) to the reduction of Gi¢ Nudedtelness under the Note and this Security Instrument, first to

any delinquent amounts applicd in“the order in Paragiaph'3, and 1hencio prepayment of principal, or (b) to the restoration
or repair of the damaged ] ly. Any application of{Th¢ proceeds| toldic principal shall or postpone the due date
of the monthly payments v cclerred 1o in Paragraph 2-or—change-ihe amount of suct ts, Any excess insurance
proceeds over an amount pay all oulstandsgkindcoiedoessisinder the Note 4 urity Instrument shall be

paid to the entity legally

In the cvent of forec rly that extinguishes the
indebtedness, all right, title and interest of Borrower in and (o insurance policies in force shail pass 1o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless the Sccretary determines this requirement will cause undue hardship for Borrower, or unless
cxtenuating circumstances exist which are beyond Borrower’s control.  Borrower shall notify Lender of any extenuating circum-
stances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in default, Lender may take reasonable action o protect and preserve such vacant or abandoned Property, Borrower shall
also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note , including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity
Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee litle to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time direcily to
the entity which is owed the payment, If failurc 1o pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2,
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, Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Seturity Instrument, These amounts shall bear interest from the date of disbuisement, at the Note sate, and at the
option of Lender, shall be immediately due and payable, )

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the onder provided in Paragraph 3, and then 1o prepayment of principal,
Auy application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred 1o in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note shall be paid to the entity legally entitled thereto,

8, Fees, Lender may collect fees and charges authorized by the Sccretary,

9. Grounds for Acceleration of Debt,

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of pa‘ymcnrt dcfaullé, réquire
immediate payment in full of all sums secured by this Security Instrument if: S

() Borrower defaults by failing to pay in {ull any monthly payment required by this Security Instrument prior to

or on the duc date of the next monthly payment, or

(if) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. :
(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and wilh the prior' approval of the
Secretary, require immediate payment in full of all the sums sccured by this Security Instrument if;

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and ‘ Co

(ii) The Propent

purchaser or gra

with the requirem
(&) No Waiver, If
does not require su
{d) Regulations of
in the case of paymu
does not authorize 4

(¢) Mortgage Not |

. 1 .

I residence, or the
\} proved in accordance

‘1\111\;“], UYL i U g &

~.Jocumentis

of3 migﬂg%%%ﬁﬁgﬁﬁdﬂm s of the &

ment in full, but Lender
nt events,

will limit Lender’s rights
This Security Insirument
clary,

ured thereby not be eligible

leration deliareB
ired. - Borrower agrees thal should this Security Instrument and the note

for insurance under {he National 1sing dJOCHT MONTHS_ fro late hereof, Lender may, at its option

and notwithstanding| anything in Paragraph 9, require immediate payment in fulloef all sums secured by this Security

Instrument. A wrilten statement of any authorized agent of ‘the Secrclary dated subscquent 1o 8 EIGHT MONTHS _ from

the date hereof, declining to insurc (his Security Instrument and the note securcd (hereby, shall be deemed conclusive proof

of such ineligibility, Notwithstanding (/e loregoing, this option may not be excreised by Lendcr whep the unavailability of -
s - .insurance is solely dyc (o Lender’s failurc o remit a morigage insurance premium fo the Secreta; '

N st s S s s
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Borrower's failure to pay a
proceedings are instituted, !

foreclusure costs and reason
Upon reinstatement by Borr
had not required immediate
reinstatement after the comi
of -a current foreclosure pr
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o

p
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1e foreclosure procecding,
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(i) Lender has accepted
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s in the future, or (iii)

11. Borrower Not Released; Forbearaince By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in intercst or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecmenis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurily Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s
interest in the Properly under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requircs use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Sccurity Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. : '
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15, Borrower!s Copy, Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propenty,
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property
1o pay the rents 1o Lender or Lender’s agents, Jowever, prior to Lender’s notice to Borrower of Borrower’s breach of any

covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Properly
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusige for
benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be emtitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to lJender 3
or Tender’s agent on Lender's written demand to the tenant, ;

Borrower has not executed any prior assignment of the rents and has not and wxll not pcrform any act |ha( would prevent -
Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach '
to Horrower. However, Lender or a judicially appointed recciver may do so at any time there {s a breach, Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Propenty shall terminate when the debt secured by the Sccurity Instrument is paid in full, -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may invoke any

Ol'thc relncdies perl“i‘tcd ,nr nenbBoahle b znnl,u“nn Iast ot hywaoo of "-““nlinn Foymnn | P TTTeP sl Sccurity lnstr“mcnt by
judicial proceeding. Lend ect all expenses incurced i provided in this para-
graph 17, including, but nc D@@‘lm@ ﬂtollg; ‘ '

18. Release, Upon pay N@E{B@Flﬁ\i@%ﬁ_h!\ this Security Instrufnent :

~without charge to Horrowe
This Document is the gro perty of

19. Waiver of Valuatiop L Appraizym é“LB_‘l{‘%‘Vﬁ gﬂ ﬁstyl t %{ lyﬁ% f-‘V‘ and appraiscment,

20, Riders to this Sccu ylnstrumml. If onc or more riders are cxecuted by Borrower and rccorded together with this

Security Instrument, the covenanls and cments 1 rider I he incorg into and shall amend and supplement
the covenants and agreements of this Secusily Instrument as il ride(s) \were a partyel this Sccurity Inslrumem [Check
applicable box(es)]

(] Rehabititation 1.oan Rider | Tax-Exem p! Finaneing Rider I Rider for Section 248 Morigage

[ ] Condominium Rider [_ | Graduated "ayment ider [ Gro 18 _Equity Rider.

£ Planfied"Usitt| Developient Ridet™ L] Adjustable, Ralc Rider ’

{__J Other [Specit

BY SIGNING BELOW er uccepts and agreesito the-terms comained in this Scouri ment and in any rider(s)
executed by’ Borrower and ith i ;

CLAJQe@—l ‘o (Seai)

VERDETTE FRY -Bortower

(Scal)

-Borrower

ECUTING THIS G‘\(’f SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND

HOMESTEAD RIGHTS
(Scal)
«Borrower
(Scal)
-Borrower
~ ST&L# _;N2-4 Paged of §
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ETURN ORlGlNAL TO:
K UNITED OF TLXAS FSB
3200 SOUTHWEST FRLEWAY #2000
TEXAS 77027




