'$ECURED DEBT: This moriga08 secures mpayment of the socured deb! and theiperiormance of the tovanants and agreement@d 'tamw th
mortgage and in any 0ther document incorporated herein. Secured debt, as used in this mortgage, includes any amounts I m Aany
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MORTGAGOR : MORTGAGEE
"I" includes each mortgagor above. "You" means the morigagee, its successors and asstqns
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REAL ESTATE MORTGAGE: For value recsived, |, ' e VP —— ﬁé’
, morgage, grant and convey o you On .. ! _, the -

real estate described below and all rights, easements, appurtenances, rents, leases ang existing and future |mprovements and fixtures that may now or
at anytime in the future be part of the proparty (all called the "property”}.
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PROPERTY ADDRESS: 17219 CLINB MV , ‘ S 85
{Blreet) ‘ : : ol
LOKELL nai 46356 o
- , Indiana : o
LEGAL DESCRIPTION: (City) h : (Zip Code) ;
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TITLE: | covenant and wars4n! title to the then{,’ﬁlwe @m@c}{e&comd@m}cibal andzoniny ordmances current taxes and
assessments not yet due dand : - - : -

VAVIONY 4O BMS,.

you under this mongage, (he instru or agreement dascribed below, any reneowal, refi lgnsion nodihcat:on of
agreement, and, it appiicable, the futlire advances describad below, = o R 1

The sacured debi is evidenced by ‘describo (he instrum of agreemant sécuré ytriiéfr tgédé and the d thereof) i’";{ ;
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The above obligation 's duc and payable on ”JO‘!S@@'M, 2025 ) it not paid earlier.
The total unpaid bafance secured by this mortgage at anyene time shall natexceed a maximum princi | 2 int of _TUENTY PIVE THOUSAND AND

R0/100 ' . ogtlars ($ o £l ), plus interest
and afl other amounts, ssi, advanced under theterms St mongags to protect the securt ortgage or to perform any of the
covenants and agreerm sd in this mortgage.

uture Advances: is rred even thtiugh ZiTBr2an st it may not ¥et bo advances are contemplated and

will be made in acc s of the note or loan@grfeament evidencine s
Uﬁarlable Rate: The : gag 1! g >f that obligation.
Oa copy of the loan agreement containing the terms under which the mterest rate may vary is attached to this mortigage and made a part
hereof,

RIDERS: [ commercial [y T ‘0

SIGNATURES: By signin below, | agree to the terms and covenants contalned on pa?e 1 and 2 of this mortgage, in any instruments
evidencing the secured debt n in any riders described above and signed by me. | acknowledge recelpt of a copy of this mortgage.
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1. Paymonts, | agree to make all payments on the secured debt when due. Unless we

COVENANTS

ree otherwise, any payments you receive from me or for

benatit will e applied first to any amounis | owe you on the secured debt exclusive of inlerest or principal, second, 1o interest and then to pringi a‘r'n %

partlal propayment of the secured debt occurs for any reason, It will not reduce or excuse any subsequently scheduled pa

paid in tull.

2, Ciaims againat Title, | will pay all taxes; o
property when due. You may require me to prov
will defend title to the property against any claims that would impair the lien of this mortg

defenses which | may have'against parties who supply labor or malerlals to Improve or mainiain the property.

yment until the secured debt is

gassmems. liens, encumbrances, lease payments, ground rents, and other charges relating to the
6 1o you copies of all notices that such amounts are due and the receipts evidencing my payments; 1
age. You may require me 10 assign any rights, claims or '

3. Insurance. ! will kesp the prd" erty insured under terms acceptable to you at m expens‘e and for your behefif, This lnsufanéé Wiﬂ include a standard
mortgage clause in-your favor. You will be named a8 loss payee or as the insdred on any such insurance policy. Any Ingurance proceeds may be

applied, within your discretion, to either the restoration or re
agree 10 maintain such insurance for as long as you require,

pair of the damaged proparty or to the secured debt. If you require morigage Insurance, |

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt nqﬁce of any loss or dah‘iaga fo ) ‘

the property.

§. Expenses. | agree to pay all your expensss, including reasonable attorneys' fees, if | breach any
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this morigage.

covenants in this mortgage or in any obligation -

6. Default and Acceleration. If | il to make any payment when dus or breach any covenants under this mortgage, any prior mortgage or any obligation -
secured by this morigage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign 10 you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the receiver may take

possession and manage the property and coliect the rents, income and profits. Any rents you collect shall

applied first to the costs of managing the

property, including all taxes, assessments, insurance premiums, repairs, count cosls and attorneys'’ fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

8. Prior Security Interests. ! will make payments when due and perform all other covenants under any mortgage, deed of trust, of othar security
agreement that has priority over this mortgage. | will not make or permit any modification or exiension of any mortgage, deed-of trust or other security

interest that has priority over this morigage °'.9“K note or a%:eemant secured thereby without
notices | receive from any parson whose rights in the property

‘9, Leaseholds; Condominiums;

this mortgage is ona unitinac
the condominium or planned un

10. Authority of Mortgagee to
lien or other security intorest th
pay any amount if necessary fo
whataver is necessary 1o protec

Your faillure 1o pedorm will not

Planned Unit Developments, | agree to comply with the provisions of an;_l lease if this

Any amounts paid by you to prole

from the date of the payment uni

11. inspection. You may entes

12. Condemnation. ! assign to
the property. Such proceads wil

13, Walver. By exercising any |
 defaul, you do not waive your

1. Joint and Several Liabilit
mortgage but do not sign the se
do not agree to be parsonally |

= ghanges In the terms of thismo

The duties and benefits of this ¢

15. Notice, Unless otherwise
Property Address or any other
other address which you have ¢

Any notice shall be deemed to |

16. Transfer of the Property
without your prior written con
morigagor is not a natural pers
situations if it Is prohibited by fe

17. Release. When | have paid the secured debt in fuill and all underlying a?reements have been terminated,
morigage without charge o me. Except when prohibited by law, | agree to pay a

18. Severabliity. An

- avidencing the secured debt:

M

provision or

ave priority over your rights.
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property to inspect if you give me notice beforehand. The notice must state the re:
| the pe ANy & ar damag nected w nnatior
apptied a8 provided in Covenant 1. This assignmen! is subject (o the terms of any
edy avaab! 10 you; you do no! give up your. rights 1o ater use any other remed
to later oo the event a do/ault if ithappens again. |waive all rights ofvaluatl
So-signars; Succossors anc Assigns Sound, All dudes undor this monigage
ed debi | do 80-unly 1o montgage my Interest inthe propanty to secure payment of
g on th debt. 1 also Agrae that yo i panty to 1his martgage may

ga of the accuiad dabt without my consent. Such a change will not release me frol
gage shall bind and banefit the succassersiand assigns of either or both of us.

| by law, any notice to me shih 136 given.Lw.deitvering it or by malling it by 1
sss that 1 tell you, | will give any-Aotica 10 you oy eeitified mail to your address of

\\

slven to elther of us whenigivertin the-meaner stated above.
Mniorast in the Morgagor. - all orany part of the pror

and immediate Cayment\ of the secured debt. Y.
merast in the mortgagdrisieold or transferred. He

A,

| costs to record the release,
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your written consent. | will promptly deliver 1o you any

mon%agé is on a leasehold. If
ants, by-laws, or regulations of

other mortgage, deed of trust,
ned. You may sign my name or
)asonable manner, you may do

1 demand and will bear interest

1able cause for your ingpection.

other taking of all or any part of
or security agreement. -,

/ ot exercising any remedy, i { ..
and appraigement. .,

joint and several. if I slgh this -
secured debt and by doing 50, | -

'end, modify or. make any other
i@ serms of this mortgage.
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¢lass mail addressed 1o me Et the

3e 1of this morigage, or to any

west In It is sold or transferred
and Immediate payment if the
demand payment in the above

X i .y
you will, at my request, re@ase this

clause of this mortgage or any agreement avidencing the secured debt which conflicts with applicable law ;Jillfnot be
effective unless that Lw axpressly of impliedly permits variations by agreement. If any provision or clause of this mort
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and thq agrgement
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