£y
)
A

LTIC 60522

¢ -~ " 95072681

[Space Above This Line For Recording Data]

State of Indiana o | MORTGAGE v | FBA Cose No,

15114887067 703

- CMC 'NO, 0901296318

Document is o b 4
THIS MORTGAGE i WTeﬂFFIh’mrI:‘ . : » The Mortgagor is
WESLEY A. VAN NOORT A g DR IS eh e P d SR Byt

the Lake County Recorder!

("Borrower"). This Securily Instrument is given o

CROWN MORTGAGE (

which is organized and existing under the laws of THE STATE OF ILLINOIS y N ., and whose
addressis ~ 6141 W, 95TH S7,, OAK LAWN, IL 60452 o : g
, "'lender"). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND NINE HUNDRED EIGH'I‘Y FOUR & 00/100 ' ' ‘

: Dollars (US. § | 71,984.00 ),
This debt is evidenced by Borrower's note dated the sane date as Jua Security Instrument ("Note"),vhich provides for monthly
payments, with the full ¢ i not paid earlier, ducsgnd payahle on December 5 . This Secumy
Instrument secures o Les Y he repayment of thagdebt cvidenced diihe Note, with intcrest ] renewals, extensions and
modifications; (b) the pay 1t other sums, witlinteresr advancad knder paragraph 6 1 1e security of this Security
Instrument;. and.(c) the.p f.Borrower’s covenani-and@gresments under (i trument and the Note. For
this purpose, Borrower H1gare, Erant Adreatvey: 10 Lende' ibed property located in
2 Coumy, Indiana:

LOT 5 IN BLOCK 1 IN VILLA SHORES SEVENTH ADDITION TO HOBART, AS SHOWN IN PLAT
BOOK 30, PAGE 9, LAKE COUNTY, INDIANA. ‘

TAX ID NO. 18-239-5 TAX ID NO. TAX ID NO.
which has the address of 416 N. VIRGINIA STREET, HOBART | " T S iyl
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights, appurienances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is rcfcned toin
this Sccurity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pnncipal of, and interest on, the
debt evidenced by the Note and late charges due under the Note, ‘

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower- shall include in each monthly  payment,
together with the principal and interest as set forth in the Note and any latc charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4, In any year in Wthh the Lcndcr must pay a mortgage msurance premium to the Secretary

of Housing and Urban Devel - been required if Lender
still held the Security Inst ment shall aiso inciuge eitl inual mortgage insurance
premium 10 be paid by Le Iry mﬁgt]lﬁclsf a mor . premium if this Security

Instrument is held by the . m :Eq Y, lh_i.; or the monthly charge by
the Secretary, these items ¢ ‘Escig " #nd & :ﬁ:‘t‘m l!o 6 ls.”

Lender may, at any e "J;mﬁ H@ﬁﬂﬂﬁ&%ﬁoﬂ*@n@% &E&’é@zﬁn b0t 1o exceed the maximum
amount that may be required (of BorroweisesSuovlaesduhpandes i ReaidismelSewibment Procedures Act of 1974, 12 US.C.
Section 2601 ef seq. and implementing regulations, 24 CER Part 3500, as they may be amended Trom time to time ("RESPA"),
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's *
payments are available in the account may not be based oncamounts dugdor the mortgage-disurance premium, :

If the amounts held by liender (or Escrow Items cxceed the amounts permitted to be held by RESPA, Lendcr shall deal with
the excess funds as required by RESPAUL (he amounts of funds held by Lender at anytime are not sufficient to pay the Escrow
Items when due, Lender may notify the Borrower and require Borrower 10 make vp the shortage or deficiency -as permitied by-
RESPA.

The Escrow Funds are pledged as additional security forefi sotits secured by this Security Instrument. If Borrower tenders o
Lender the full payment of all such sums, Borrower's@ccoutivstiall e credited with the balance remaining for all installment
items (a), (b), and (¢) and any morgage insurance prennam installaicat-that Lender has nol become obligated to pay to the
Secretary, and Lender sh naplly refund any extess funds to | Bogewer, Immediate!y i 1 foreclosure sale of the
Property or its acquisition >, Borrower’s accaunt shall-be-crodited with any balane 1g for all installments for -
items-(a), (b), and (c).

3. Application of Pa nis under paragraphs 1-and 2 Shait be afi follows: -

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,

Second, 10 any laxes, special assessments, Ieaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; ‘

Third, to interest duc under the Note,

Fourth, to amortization of the principal of the Note;

Fifih, to late charges due under the Note.
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e n the event of loss. Bnrrower shall give Lcnder imm

promptly by Borrower, Each insurance company concerned is hereby al

- duccﬂy o Lender, mswad uf Lu Borrowcr and 10 Lcnder jomlly.

i cnutlad Lhercm

In the event of fore
xdebtwne». all ngu, tile

o '5. ()crupancy, Prese
;mmwcr shaIl occupy, s

B

N@éﬁx@eﬂ)m G

i g us'u.

lﬁ?m criy a )rmvs%i1 é)rmc; gl resu;
P Sccretzth&lmﬁ%ﬁ%jb dire

xist. which are beyond Borrower’s " control. Borro | notif

Lot eommit waste or destroy

nd&c? xeepicd, Lcnucl
3 reasonable action (o pi
xnng llu. qpplxcaue
gnder wuh n matenal
man ancerming Burro
, ,.xall (;omp

ay lnspt‘ uig v
¢t and 'Serve $
bi{ OCGSS, IVG mat
formaw in con
£’ occupancy 0’
wuh thc bRION

; lsr'unduc hiac

1ama;"‘ or “'xbstanual‘ chanpe Ihe Pr

orty iff thopProper ¥ S ¥
acant or abandone:
.‘ccura\

mons that are nak: ;ncmded i), parﬂgraph 2, ,Borrowr
naymem 11 failure w-pay weuld advcrscly alfect Le
umlsh 10 Lcnder ru*e\pts cvxd ncmg thcse it




paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required 1o pay all outstanding
indebiedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt,

(@) Default,  Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obhgauons contained in thns
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

sccrcwry, requ"-c immadinta navmant in f"" nf all ciume carurad by thie Qppu.-:o-. Tnatermant 1§

(iy Al or part icial interest in a trust o 3, y, is sold or otherwise
transferred (ot Porumment 1s o
(ii) The Prope upicd by the purchaser or grantee as his or her prin 3, or the purchaser or.
grantee does s NlOﬁIl‘S OFcii\\}G ICH)I(}\! a with the requirements

of the Secretar
This Document 1 1s the property of

(c) No Waiver, [ circumstance ccuﬂaﬂwou@cn dBSto rc%l!g d}mmq«haw paymentin full, but Leﬁdcr docs
not require such paynents, Lend dent events, .
(d) Regulations of HUD Secretary. In tances Iations iss he Secretary will limit Lender's

rights in the case of paymeng defauits 1o réquird immediaic payment in full and forcclose if not paid. This Security
Instrument does not authorizc aceeleration or forcclosure if not permiltcd by regulations of the Secretary, ‘

(e) Mortgage Not Insured. Borrower agrees that should (his Security Instrument and the Note secured thercby not be
cligible for insurance undcr the National Housing Act within 60 days (rom the date hereof, Lender may, at its option and
notwithstanding anything u oraph 9, require immedia nent in full of all sums sccired by this Security
Insirument, A wrilicn stalement of any authorized agent of the Sccretary dated subsequent 1o 60 days from the date
hereof, declining (o imsure this Securily Instrument@id 1€ Naie secured thereby, shall be decmed conclusive proof of
such ineligibility. Notwithstanding the foregoingstiis-Opuoii Ty a0l be exercised by Lendcr whtn the unavailability of
insurance is solely due.to Lender’s failure Lo reiitg morigage msysince premium (o the Sccreiz

10. Reinstatement. has a right to be Feifstated=if Lcader has requxrcd tmmedt ent in full because of
Bormrower's failure to pay e under the Not@ onthis Secufity>Instrument. This even after foreclosure
proceedings are instituted. Sccurity InstrumentgBoricivershall tender in a1 wunts required to bring =~

“Bofrower’s account currer sxlent ey are oBhgations of Borrower nstrument, foreclosure
costs and reasonable and customary alomeys' fees-and cxpenses properly-assoctaled with the foreclosure proceeding, Upon

* reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current forcclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the fulure, or (iii)
reinstatement will adversely affect the priority of the licn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of ‘amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to rclease the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
‘the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.,

@g 4R(IN) (s505) Page dof 6 Intialss

. -




L

R A

J2 Sutcessors and Assigns Bound; Yoint and Several Liability; Co-Signers. The covenants and agreements of this
Sccumy Instrument shall bind and béncfit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 9.b. Borrower's covenants: and agrcemcma shaJl be joint and several, Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this-Sccurity Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; ahd (c) agrees “that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to Lhe lcrms of thxs Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower prowded for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Insuument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability This Security Instrument shall be governed by fcdei‘al law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secumy Instrument or the Note
conflicts with applicable t or the Note which can be

ﬁ:;vf:yzgﬁé .wnhout the ¢ Hm 666 ﬁ ﬁi éli{i f ilg id the Note are declared to
15. Borrower’s Cop M IQTOQ)F 11‘1 JQJASIGG!H) |

16, Assignment of Reni: d’(!;rlolwlgr Q\COH(P 1on 'dngssﬁgntsj%n !Yem%r all the rents and revenues of the
Property. Borrower authetizes Lender dehen oum:y ﬂmdﬁlé!lues and hereby directs each tenant of the

Property to pay the rents 10 Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumcnt, B ser shal! collect and reccive 2!l rents and revenues of the Property as
trustee for the benefit of 1ender and Borsower, Thisassignment of rents-constitutes arvabsolutc assignment and not an assignment
for additional security onl C o

If Lender gives notice of breach to Borrower: () all rents reeeived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to bg applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Prog ud (¢) each tenant of u pefty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand (o the tenant.

Borrower has not exccnted any prior assignment-pfsig rents atehas not and will not perforn”any act that would prevent

)

Lender from exercising its rights under this paragraph 48

Lender shall not be : cnier upon, take conkol oi-ormaintain the Property el - giving notice of breach to
Borrower, However, Len ially appointed regeiveizmawdorso at any time 1. Any application of renis
* shall not cure or waive a alidate any othértightiufiemedy of Lende nt of rents of the Property

y
§

shall terminate when the ¢
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuatmn and Appraisement. Borrower waives all right of valuation and appraiscment,
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20. Riders to this Sec
Security Instrument, the o
and agreements of this Sec
{Check applicable box(es)]

Condominium Rj

(] Planned Unit Dey

BY SIGNING BELOV

Document is e
corded together with this ‘
3 ANIM Q:Fxﬁxmm. supplement mef”‘c(?‘;enan:s G
TR O W e £ider(s) ierd 4 neth of fhis Sepneiiy s T £
the Falee fermifigeorder! 1 O pecity

ypment Rider | Growing Equity Rider

éommer accepts and agrees 1o the (crms contained in this Secumy ll umem and in any nder(s)

4#‘7;1900}

. WITNESS my hand and official sccil o, %m
My Commission Expires: R "* (%\

This instrument was prepared by: Ronnie Eberhardt‘ of Crown Mortgage Company NOTARYPURLIC STATEO
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executed by Borrower and recorded with it
Witnesses: A/ e
WESLEY A, VAN NOORT s : Borrower
i AP s . (Scal)
ROBIN C., COO¥ E “Borrower ~
. - : (Seal)
" - Bofﬁcr T R T e " Borrowet =7
STATE OF INDIANA,  Lake - County ss:
On lhls - 20

day of November , 1995 bcforc me, lhe undersigned, a Notary Public

~ inand for said County, personally appearcd ;
WESLEY A. VAN NOORT A Single Person and ROBIN C. COOK A Single Person

ﬁ , and acknowledged the execution of the forcgomg mslrumem.

e
. - , SR 2
ot 5w Nola
: \: :

JAOALYN L. SMI

Resident Of Lare County
’ . Page8ol 8 My Commission Expites Dacember 8, 1998
- & : : :
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