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DECLARATION OF

EXTENDED LOW-INCOME HOUSING COMMITMENT

THIS DECLARATION OF EXTENDED LOW-INCOME, HOUSING COMMITMENT

(this “De%%ﬁﬁgﬁii?;), dated this Y[

day of

Draglas Bl

4 + 1995 by
(the "Developer'), is made as

a/condition precedent to the allocation and availability of low-

income housing tax
including projects financed by qualified tax-exempt bonds.

WHEE P h unit
rental h« € ., et
generally d in ﬂmm&;\% e f . ‘ S :
County o: Y . : dAapa) »: particularly
described E: w JeQ!oA_‘Jd“m 't hereof (the
"Project’ This Document is the property of = T

WHEREAS, th@%l&@!@ﬁ%}tym%ftion , maintenance and
operation of the Project may now or hereafter be financed through

WHEREAS, Developer has applied to the Authority for ﬁmgzgdi

credits

WITNESSETH That:

for residential rental projects

iz

a mortgage lean (the "I o tl indeb! 88 of which may be
evidenced hy 2 nots and may be secuxred by a first mortgage lien on
the Project and other security instruments (collectively, the "Loan
Documente” ) ; a3 ~ EEE TR
WHEREAS, if the Project ig to be/financed with qualified tax
exempt bonds, Fifty Percent (50%) more of the aggragate basis of
the Project, including the land upon which the building(s) is(are)
located, i2 financed by the toans ‘ : :
‘ WHER the Indianai§ousing fanance Autheority, a public body
corporate solitic of the State of Indiana | thority*) has
been des! * by the Gowarnor of the State diana as the
housing t L agency forythaiState of Ind spongible for
the allo >w  incomenitiousing taz dollars (the
WCredit") ‘ R e

Do;lars

Dollars

WHEREAS, Developer and the Project must continuously comply

with Section 42 and other applicable sections of the Internal
Revenue Code of 1986 and the Treasury Regulations and rulings
thereunder relating to the Credit, each as amended from time to
time (collectively, the “Code*) and the 1995 Low-Income Housing Tax
Credit Allocation Plan for the State of Indiana (the “Allocation

Plan"');




WHEREAS, compliance with the Code and the Allocaticn Plan is
the sole responsibility of Developer;.

WHEREAS, Developer has represented to the Authority in
Developer's Application for Reservation of 1995 Credits  and
Application for Final Allocation of 1995 Credits (the

"Application®) that it shall comply with all sing requirements
of the Code and it shall leasse not less than
n

the Project to individuals or families whose income is % or
less of area median gross income (including adjustments tor family
size) as determined in accordance with the Code ("Qualifying
Tenants”) and that the "applicable fraction® (as defined in Section
42(c)(1)(B) of the Code) for each building for each taxable year in

the "ex h 6(a) below)

shall n P bsedidy is cent (I00 %)
WH) g a ng ity acedent to the
availab. Nmr@?ﬂelm 'tn loper execute,

deliver X 1l t
* JE

records of the ¢ 99&&- *ated, to create
certain / covenantslt %Bon which the Project is
situated (the “Property ) for the purpose of enforcing the.
requirerents of the C d o

- WHEREAS, Developer intends, declares and covenants that the
terms and conditiong set forth herein gos .ng the use, occupancy
and trancfer of the Project shall be and are covenants running with
the Property for the term statad herein, to be binding upon all

subsequent owr of the Propexty for such tg:m; |
NOW, “THEREFORE, in censilisration of the premises, and for
other good and valuable cénsideration, the sufficiency of which is
hereby acknowledged, Deyelopsr cewsnants and declares ap follows:
1. >rporation TeLreRecALEl Provigi ‘The recital
provisic rth akoye< are hereby it ted into this
. Declaraf s e AU e e I TR

2. Definitions. Unless otherwise defined herein, all words
and phrases defined in the Code shall have the same meanings in
this Declaration

3. Recordipng .and Filing. Developer shall cause this
Declaration and all amendments hereto approved by the Authority, if
‘apy, to be recorded and filed in the office of the Recorder of

County, Indiana, and Developer shall pay all fees and
charges in connection therewith. Upon recording, Developer shall
immediately transmit to the Authority an executed original of the
recorded Declaration showing the. recording date and instrument
number or deed book and page numbers of record. Developer
acknowledges that the Authority will not issue Internal Revenue
Service Form 8609 (“Form 8609%), unless and until the Authority has
received the executed, recorded original of this Declaration.

% of the u itl in




4.  Covenpants to Run with the Property. Developer intends,
declares and covenants, on behalf of itself and all future owners

and operators of the Property during the term of this Declaration,‘°
that this Declaration and the terms, conditions, covenants and
restrictions set forth herein: R S

a. regulate and restrict the use, occuéanoy and
transfer of the Property; ' -

b. are not merely personal covenants of Devcloper;f

c. shall be and are covenants running with the
Property, encumbering the Property for the term of this

Dec:‘ avmdd An \-J-Ainn urnAan Navalamaw!/ s sctremnmesow -‘" 1n title ‘nd;
all ers and operators erty; and
Document is Lo
: st ‘l inurevto tué eniih f 1 all present
and |7 (0" ¥. T FAEEE r respective .
SUCH . and assigns B S

This Document is the property of , o

Developer hgrgb ,ﬁﬁgf dFUE #ll requirements of the
laws of the State ofl‘iﬂ%eiana cE must be satisfied so that the
provisions of this Declaration constitute valid and binding deed
restrictions and coven: running with the Property shall be
satisfied in fully Thrcughout the term of this Declaration, the
covenants and restrictions contained herein tchall survive and be
effactive regardless of whether any contxact, deed or other
instrumei hereaft*' executed conveying the Property or a portion
thereof rovidee that such onveyance 18 subject to this:
Declaration. Developer agrees to obtain the consent of any prior
recorded lien holder on the Property to this Declaration, which
consent shall be in the $Hrm'get. forth on Exhibin B, attached

hereto and made a part hereof, anfi“euch consent shall be recorded
with thi; :¢laration asix condition precedent fi.c e issuance of
Form 860 the Authority:
| S. ntationg €0 Fi.ﬂm ' -4 .
Develope: nregente *wWirrante and o iring thB term.
hereof that:

(a) Developer(i) is a Gorodratwfb duly

organized and existing under the laws of the State of

and is duly qualified to transact business under the laws of
the State of Indiana, (ii) has the power and authority to own
its properties and assets and to carry on its business as now
being conducted and as contemplated by this Declaration and

the Loan Documents, and (iii) has the full legal right, power:
and authority to execute and deliver this Declaration and to

perform all obligations provided hereunder.

(b) The execution and performance of this Declaration and
the Loan Documents (i) will not violate or, as applicable,
have not violated any provision of law, rule or regulation, or
any order of any court or other agency or governmental body,

-3 -
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obligations hereunder cannot be adequately compensated by
monetary damages in the event of any breach hereof,

(r) 1If at any time the Authority deems it appropriate or
necessary to monitor the Project and/or Occupancy
Restrictions, then Developer shall cooperate with the
Authority and its agents, and shall comply with all applicable
requirements. Developer shall pay all monitoring and other

fees imposed by the Authority.

(s) Income certifications consistent with the Code
("Income Certifications”) will be maintained on file at the
Project or at the principal office of the Developer with
respect to each Qualifying Tenant who resides in a Project

gg‘ 4 y % ely p:e;edingl
‘ ) ; y r on rec t of
23 - .rpgg@%_n# ,i. ig!: jﬁd\ 8 neigog etc? 'tge
1 Y 3 anc b4 tifi

Cont inutnsd CoTo el g ERG OIS oo oo itiontion o
atoocioPREFERACAhAIRESs FIRABEJISERRS -of R

X C : ‘0 ) ,
(t) iﬁufléﬂ%ﬁJEQ%H%EBJQCEEEKb%ﬂgnanta set forth herein

may be relied upon by the Authority and all percons interested
in Project compli inder the Cod L S

(u) “Developer shall enter intq all amendments hereto
which, in > opinion of the Authori i/or its counsel, arxe
reasonably mecessary or desirable for maintaining compliance .
with the Cod ' - R

(v) Developer shall execute any and all other documents
required by the Codeyythalie Allocation Plap and any other
documents which thesAuthorit¥ or the Authority's counsel may
from time to time gegirire. : oo : .

aveloper shaii not refuse *o | -0 a holder of

a s »r certificate ofgeligibility ction 8 of the
- Un: s _Housing ‘Aefnet 1937 beca - status of the -
7 pr< '\ ) i 18 r B e e B e e e

6. Term of Declaration.

(a) The terms, conditions, covenants and restrictions of
this Declaration shall commence on the first day on which the
first residential unit in the Project is placed in service and
end on the date which is the later of (i) fifteen (15) years
after the close of the fifteen (15) year compliance periocd for
~ the Project (being the 30 year extended use period) or (ii)
the expiration of the extended use period, if any, set forth
on Exhibit D hereto (the longer of such periods set forth in
paragraphs 6(a)(i) and 6(a) (ii) being referred to herein as
the “extended use period"), pursuant to the Code.




(b) Notwithstanding paragraph 6(a) above, but subject to
paragraph 6(c¢) below, the extended use period for any building
which is a part of the Project shall terminate:

(1) on the date such building is acquired by
foreclosure or instrument in lieu of foreclasure, unless
the Internal Revenue Service or the Authority determines
that such acquisition is part of an arrangement with the
Developer, or its successors or assigns, a purpose of
which is to terminate tha extended use pariod, or ,x»;

(11) on the last day of the tifteen (15) year
compliance period or fifteen (15) years prior to the

recvo wniche k >C ,sig l;:::;‘opz:
”"‘“*“g&“ﬁ R o o oo, ik
S+ N TR ETCEXTy .0
N for the t@été I?éfgé :gm: p%z::litfxigg
;l’ﬁai ws%w et Asfh (‘y is unabls o
grocu , S

() Motwithctanding  agageerh  6(B) sbove, the

termination, of angextended use periodmshall 't be construed
to permith

(i) | The eviction or the [termination of tenancy
(other than for good cause) of an existing tenant of any
low- ome unit befo: he close of the three (3) year
period following such termination, orx

(11) Any shereasesin the gross rent with respect to
such unit notiotherwisesgermitted under the Code before

s close of Sthe ‘three 3) year per following such
ination.
i) Violatiomiof any other or obligations

o

7. Indemnification of Authority. Developer hereby releases,
saves harmless and shall indemnify the Authority of and from any
and all claims, losses, damages, expenses or judgments which the
Authority might incur as a result of allocation of the Credit to
the Project or the recapture of any portion of the Credit by any
appropriate governmental agency.

ANY ACTION, REVIEW, RECOMMENDATION, APPROVAL, OR OTHER
ACTIVITY TAKEN BY OR ON BEHALF CF THE AUTHORITY DOES NOT, EXPRESSLY
OR IMPLIEDLY, DIRECTLY OR INDIRECTLY, SUGGEST, REPRESENT OR WARRANT
THAT THE DEVELOPER OR THE PROJECT QUALIFY FOR THE CREDIT, OR THAT
THE PROJECT COMPLIES WITH APPLICABLE STATUTES AND REGULATIONS OR
THAT THE PROJECT IS OR WILL BE ECONOMICALLY FEASIBLE. DEVELOPER
ACRKNOWLEDGES IT IS SOLELY RESPONSIBLE FOR SUCH MATTERS.
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applicable. If there is more than a single Develope:, each
jointly and severally shall be deemed to be the Developer,

(g) Governing Law. This Declaration shall be governed
by the laws of the State of Indiana, ,

(h) Survival of Obligations. The obligationa of'
Developer as set forth herein shall survive  the Credit

allocation by the Authority and shall. continue th:ouqhout the
term of this Declaration. ‘

IN WITNESS WHEREOF, Developer has caused this Declaration to’

be signed by duly authorized rapresentatives, on the day and year
first written abova. .

Docum‘EﬂtOiQ\
NOTO

This Document i 1sB the
theImkeCoun%r=*

ATTEST: Name: 15 PN | yAhpmmt.Cap_

(Seal)
STATE OF INDIA )
) S8:
COUNTY OF farker )
Befora ma, a Notary PLbliC, irwand for said Co ty and State,
ersonal ) ared .ﬁms Pthe 2 dﬁﬂgﬂzuxg_ of
i ;. who acknowledged U he -foregoing
Declarat ‘\ 'nded Lew=income@ Housino Cor was executed
in such v _its vo*untgry ,,,,, ac* - and _that :the-
- foregoin A = \ are true and
correct.

WITNESS my hand and seal this Qih. day of.ﬂ&ﬂhﬂﬁr ,
1995,

My County of Residence: R §)=2 — KAD :!:(G&MN
, . Notary Public '
Pbrter

| Diang Y. wlﬁq,ahn
My Commission Expires: ‘ Printed Name

10-20-97




AGREED TO this JLE day of thu¢n~£ar ., 1995 by the
Authority. - | |

INDIANA HO

(5

FINANCE AUTHORITY

srcorn, Executive

STATE OF INDIANA )

) SS:
COUNTY OF MARION )
Bef and 1ty and State,7 
personal !?q) 1?g§ t;ls he e Director of
the Indi na a: 1owledged that

ut .
the forec EF m ing Commitment
was exec ! suc’capaq y as !siv un\:u N and deed.
This Document is the property 0
Witn<s sdny pandy and. FOSARAA RAsAG-aRES Llo day of hbubcc

1995,
My Commission ,xpxres' <Ti;;%_ Q&: — =
j Iatea v §:4
‘ ‘~X4 Weef iﬂ‘;z. E

Printed Name
My County of Reu*aence. : c

Macicn.
“This inst pared-by ROAZId P Shag ,~and Lante K. -
Earnest, Lsqg., KLINE MAN, ROSE and WOLF, P.C., 135 N. Pennsylvania

Street, Suite 2000, Indianapolis, IN 46204-2456.

INSTRUCTIONS TO RECORDER Upon recording, this instrument should
 be returned to: 4 L . .

Indiana Housing Finance Authority
115 West Washington Street

South Tower, Suite 1350
Indianapolis, Indiana 46204
ATTN: Tax Credit Administrator

- 10 -
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EXHIBIT A '
LEGAL DESCRIPTION =~ RESIDUAL LAND

A tract of land in the City of Hammond, North Township, County of
Lake, State of Indiana, being a part of the Southwest Quarter and
the Southeast Quarter of Section 36, Township 37 North, Range 10
West of the Second Principal Meridian and the Northeast Quarter
of Section 1, Township 36 North, Range 10 West of the Second
Principal Meridian, and more particularly described as beginning
at a point on the Southerly line of dedicated and occupied 60-
foot wide Douglas Street, Douglas Street appearing as a 60-foot
wide street on the recorded plat of Towl and Young's Addition,
Plat Book 1, Page 58, said point of beginning on the South line

of 60-foot wide Dou Stree ly of the
Westerly line at and occupled, &0~ o hl Avenue
ﬁid Westerl: >4 ,mum&lﬂi BYd pa o the ‘Eaft':
ne of the ¢ ( r of said
Section 36; > N yﬁmcme 1 1 400 feet
a distance

of 800 feet; & i@ﬁ%ﬁ@;ﬁﬁﬁ?ﬁ@ﬁﬁi

rllel to and

800 feet South 6f t elpurife Recar id Douclas Street
for a distance of 400 feet to the Westerly line of aforesaid Sohl
Avenue; thence Southerly on cald Westerly 1ine of Sohl Avenue for
a distance of 636.6 .feet to the North line of the 200-foot by
400-foot parcel of land in the Northwest corner of Sohl Avenue
and Carroll Street centerline projacted Wes! y 6aid North line
being 200 feet North of and parallel to the centerline projection
of Carroll Street; thence Vesterly ‘on said North line which is
parallel to and 200 feet North of the Wésterly projection of the
centerline of [Carroll Street for a distance of 400 feet: thence

Southerly on'a line parallel teLEnG/A00 feet Westerly of the West
line of aforezaid Sochl Avenughi;for actdistance of 200 ¢ et; thence

Easterly on « Westerly B¥ojectioffrof Carrol eet for a
distance of )1 feet to A pointithat is 186.9¢ t Westerly
of the West of aforesald Sohl  Avenurc South 20
degrees 10 n fest on tHELWEEE>1ine « 't of land
owned by 'Scl of "THammond™and descr/ ed Record
1225, Page 392, in the Recorder's 0ffice, Lake County, Indiana,

for a distance of 198.84 feet; thence South 02 degrees 49 minutés
East for a distance of 650,8 feet; thence South 17 degrees 16
minutes East for a distance of 254.75 feet; thence North 89
degrees 38 minutes East for a distance of 53 feet to a line that
is parallel to and 85 feet West of the Westerly line of what is
now dedicated and occupied B0-foot wide Sohl Avenue; thence
Southerly on said 85~foot parallel line for a distance of 160
feet; thence North 89 degrees 38 minutes East for a distance of
85 feet to the Westerly line of dedicated and occupied 80-foot
wide Sohl Avenue; thence Southerly on said Westerly line of Sohl
Avenue to a point which is 102.66 feet Northeasterly from the
center line of the Chicago and Erie right of way, measured at
right angles thereto: thence Southeasterly at an angle of 145




LR B B B R RRENEDN]

degrees 51 minutes 30 seconds a distance of 684.54 feet, more or
less, to the North line of dedicated and occupied 80 foot wide
Highland Street, thence Westerly on the North line of said
Highland Street for a distance of 13.7 feet to the Easterly line
of a 99-foot original right of way of C and A Railway Company as
purchased and occupied since 1881; thence Northwesterly on the
Easterly line of said 99-foot original right of way of the C and
A Railway Company for a distance of 1,376,8 feet to a point of
curve; thence Northwesterly on a curve of 3,224.78 foot radius,
convex to the Southwest, with a deflection angle of 27 degrees 16
minutes to the right and an arc distance ‘of 1,534.54 feet to a
point of tangent; thence continuing Northwestarly on said
Easterly line of the 99-foot right of way for a distance of
1,191.4 feet to the South line of aforesaid 60-foot wide Douglas
Street; thence Easterly alonag the Southerlv lins of Douglas
Street 904. the ) ) ' '

Excepting t o1 ..hP ?gg‘geﬁ%“i-s q
NOTOFFTCTAY

A parcel of l4nd| in the southwest Quarter,and the SQutheést\
Quarter of SccihBHS MOCHBIREhIB e HGPAT Rdk- 10 West of the
Second Principal Méwiflbdm, Ceaddtypirasirdiodated in the City of
Hammond, lLake County, Indiana and described as follows:

~

BEGINNING at a peant onpthemscuthpright-ocf=way line of Douglas

‘Street (said South right-of-way 'line having a 'bearing of N 89

degrees 58 minutes 90 seconds and being dedicated 60 foot
right-of-wa whichnis 651.50 fcat West of the West line of Sohl
Avenue (sald West line being 30 feet West of and parallel with
the East line of the West 'One-Half oOf said Southeast Quarter),
sald point being the poinkt . of curve of a curve concave
Southeasterly having a radiusl o 45,00 feet; thence Southwesterly

along said curve an arc length of 637,83 feet (chord bearing 8§ 45
degrees 02 nutes 02 sectads=W; eftrd length 56,57 feet, delta
angle B9 d« s 59 minutas 56 seconrds) to thz it of tangent
of said cu: ence § 003deyraesif2 minvtes conds W 46.03
feet to the »f eurve ‘OL/B\&8rve conc: wrly having a
radius of t; thence-—southeriy Aa. curve an arc -

length of 65.67 feet {chiord bearing South 03 degrees 43 minutes
04 seconds E, chord length 89,81 feet, delta angle 07 degrees 30
minutes 15 seconds) to the point of tangent of said curve; thence
S 07 degrees 28 minutes 11 seconds E 9.12 feet to a point on a
non-tangent curve concave Southwesterly having a radius of 95.00
feet; thence Southeasterly along said curve an arc length of
159,47 feet (chord bearing S 30 degrees 58 minutes 15 seconds E,
chord length 141.40 feet, delta angle 96 degrees 10 minutes 52
sgeconds); thence along a line non-tangent with the preceding
curve S 88 degrees 08 minutes 16 seconds E 9.26 feet to the point
of curve of a curve concave Southwesterly having a radius of
61.81 feet: thence Southeasterly along said curve an arc length
of 72.86 feet (chord bearing S 54 degrees 22 minutes 10 seconds
E, chord length 68.71 feet, delta angle 67 degrees 32 minutes 12




seconds) to the point of tangent of said curve; thence § 20
degrees 36 minutes 04 seconds E 11,07 feet to the point of curve
of a curve concave Westerly having a radius of 578.11 feet;
thence Southerly along said curve an arc length of 191.67 feet
(chord bearing S 11 degrees 06 minutes 10 seconds E, chord length
190.80 feet, delta angle 18 degrees 59 minutes 48 seconds) to the
point of tangent of said curve; thence along a line non-tangent.
with the preceding curve 5 86 degrees 26 minutes 52 seconds W
157,02 feet; thence N 52 degrees 04 minutes 41 seconds W 153,00
feet to a point on a non-tangent curve concave Northwesterly
having a radius of 793.94 feet; thence Southwesterly along said
curve an arc length of 79.38 feet (chord bearing § 40 degrees 47
minutes 10 seconds W, chord length 79.34 feet, delta angle 05
degrees 43 minutes 43 seconds) to the point of tangent of said .

curve; fhe“-‘ S 43 grees 39 mi \ W ‘T.G%iteft to
the point ¢ curve concave 5o ly having a
radius of € ﬂ&eurﬂm}ia& id curve an

arc length 5 , : ; 38 minutes
5? seconds g Néﬁﬁx wﬁwfﬁf&iﬂ g } degrees 00
minutes 05 coeda) to the point of tangent of id curve; thence
S 18 degrees m&%&‘égu&?&é&é cP SWerg 5. the point of
curve of a curve cthealalite€lenlyyhidogrderddius ¢ 148.31 feet;
thence Southerly along said curve an arc length of 153.19 feet
(chord bearing South 05 degrees 45 minutes 02 seconds E, chord

length 151.96 feeg, deliayangie 25.degrees lzsminutes 00 seconds)
to the point cf tangent of said eurve; thence S 06 degrees 50
minutes 57 seconds W 60.00 feet to the poi curve of a curve

concave Easterly having a radius of 279,71 feet; thence Southerly
along said curve an arc length of 133.70 fect (chord bearing § 06
degrees 50 minu 41 seconds, ¢ lencth 132.47 feet, delta
angle 27 degrees 23 minutes 16 seconds) to the point of compound
curve of a curve concave Northga&tsrly having a radius of 160,99
feet; thence Southeaster A &londeaid curve an arc length of

144.01 feet (chiord bearing 346 degrees 09 minutes 52 seconds E,

chord lenc 119,25 feet pdelta—angle 51 deogrees minutes 06

seconds) = point of .compound curve of rve concave

Northerly n radius D383 feet; th sterly along -~
--gaid curv ngth CELER3VT74 fer aaring 5 82

degrees 16 l; is E hord len feet, delta

angle 20 degrees 57 minutes 25 seconds) to the point of tangent
of said curve; thence N 87 degrees 15 minutes 10 seconds E 118,74
feet; thence S 02 degrees 44 minutes 50 seconds E 60.00 feet;
thence S 18 degrees 01 minutes 09 seconds W 216.22 feet:; thence N
89 degrees 58 minutes 00 seconds W 440,00 feet to a point on the
Easterly line of the 99 foot original right-of-way line of the C
and A Railway Company, said point being on a curve concave
Easterly having a radius of 3224.67 feet; thence Northerly along
said curve on said Easterly right-of-way line an arc length of
365.45 feet (chord bearing N 13 degrees 12 minutes 48 seconds W,
chord length 365.26 feet, delta angle 06 degrees 29 minutes 36
seconds) to the point of tangent of said curve; thence continuing
along said Easterly right-of-way line N 09 degrees 58 minutes 00




m o W E e NN

seconds W 927,39 feet; thence § 89 degrees 58 minutes 00 seconds
E 463.06 feet to a point on a non-tangent curve concave
Southeasterly having a radius of 95,00 feet; thence Northeasterly
along said curve an arc length of 88.18 feet (chord bearing N 37
degrees 31 minutes 51 seconds E, chord length 85.05 feet, delta
angle 53 degrees 10 minutes 55 seconds) to a point on said curve;
thence along a line non-tangent to said preceding curve N 07
degrees 28 minutes 11 seconds W 9.12 feet to the point of curve
of a curve concave Easterly having a radius of 746.20 feet;
thence Northerly along said curve an arc length of 97.73 feet
(chord bearing N 03 degrees 43 minutes 04 seconds W, chord length
97.66 feet, delta angle 07 degrees 30 minutes 15 seconds) to the
point of tangent of said curve; thence N 00 degrees 02 minutes 04
seconds E ' curve concave

Southweste ,fl de y Northwesterly :
o#long said 2 ;!!qi§§§1K“§?53§¥§a fee d bearing Ni44

degrees 57 t ingt 57 feet, delta
angle 90 < 3 mi’ﬁgﬁmgx%]}eo he int of {:angent
of said curvye,Thaddgointeibeinthepreaidrtsonth cight-of-way line

of Douglas -EEEQj?§E§R§q3§uﬁ_ degrgedcp8 minutes 00 seconds E
along said South right-of-way line 140,00 feet to the point of
beginning; said parcel ‘containing 548,557 square feet/12.591
acres, more-or-less,




199, , o
L oAb OBILESaS, I8y« chorized officer,

as her 0 Declaration of
Extende ﬁ‘ QFFofmu lay of ﬂgﬂr Mon o" 7
1996 _. Th1s Document is the property of : I S ;
the Lake CountyRsengdes™ SR |

lereqntilc Notigal Honk.
. \ . o o . . . :
STATE OF INDIANA ) S Pf'f:s‘

" COUNTY ( !Qﬁz Sl

EXHIBIT B

MORTGAGEE'S CONSENT TO DECLARATION OF
EXTENDED LOW-INCOME HOUSING COMMI’I‘MENT

Mgmgnt”g.ﬂ&‘tlow bdﬂyb — beifxg the

mortgagee of record (the * or;iaa_gee )y pursuant to a mortgage
recorded as Instrument No. 5864t , and filed in the
Qffice of the Recorder of __LinlAf. County, Indiana on
Jrcanbes 2} |, 19994, hereby consents to the Declaration of

thﬁnd d Low-Income ousing Commitment executed by .Qaugla,ﬁ
: (“Developer*) on. e

Bé: re me, a Notar¥/Public in and for gaid .ounty and Srate,
persona. -\ \”ME% hRra, . ther

. OF , Mortgagee ) and,
being 4 > acknowscBged. the excc f the foregoing
Mortgag:« snt to Dedtamation of b m-Incoma Housing
Commi tme e ‘ e

S,HE}I‘NESS my hand and notarial seal thisw/a’ day of

JM %/@Qmu

Notary Public

199

My Commission Expires:

J-25-9¢
My C?%/éé Residence:

This instrument prepared by Ronald F. Shady, Jr. and Lante K.
Earnest, KLINEMAN, ROSE and WOLF, P.C., 135 N. Pennsylvania Street,
Suite 2000, Indianapolis, IN 46204-2456.




EXHIBIT C
INDIANA HOUSING FINANCE AUTHORITY

SECTION 42
LOW-INCOME HOUSING TAX CREDIT PROGRAM
CERTIFICATE OF COMPLIANCE

The undersigned, haﬁing been allocated certain. 1ow41ncome; 

housing tax credits pursuant to Section 42 of the Internal Revenue
Code of 1986, as amended and the Treasury regulations promulgated

thereunder (the "Code), by the Indiana Housing Finance Authority,

t:ethhor: : nd%ana (the
*Author Lpose oOr purchac iy cting and/or
improving JE?' Gﬁbj; roject*), and -

U EIALL ot 7

(L) 1 4Th§j9w‘d@3€9tﬂ?eﬂl%«ﬂlﬂﬂﬁms°& '9lsase mark ther_

appropriace test)the Lake County Recorder!

(A) the 20-50 tegt under Section 42(9 ‘1{ﬁK)upf,the

] Code, o 2 L
v (B) the 40-¢0 test under Sectic ,2(6 I)LB) ot the"
Code, oz : g g e e D
: e ‘W‘“QS,!xﬁ
(C) thg 15-40 tes der Sections. lZ(q)(4) and
142(d)(4)(B) of the Code for "dee ~rent skewed“
projects. - :
 (44) ‘There was no J&ange {fiCthe applicebic fraétion'(a&
defined i ction 42(¢) (AG{B)) of asy building i 2 Project, or,
that ther a change, And a deseription of ¢] 1ange. f
List | number O groYect units -
List the nuwber oL quaiilied low-incCoume uniis: H?/

(114) The wundersigned has received an annual income
certification from each low-income tenant in the Project and
sufficient documentation to support that certification; or, in the
case of a tenant receiving Section 8 housing assistance payments,

the statement from the applicable public housing authority to the

Project owner declaring that the tenant’s income does not exceed
the applicable income limited under Section 42(9) of the Code.

(iv) Each low-income unit in the Project was rent-restricted
under Section 42(g)(2) of the Code.

List the gross rent, utility allowance and actual rent of the
low-income units:
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‘T,fvacant,

\ qxperinhnnﬂ auc)\ qn incvn.aq in

1] it Gk Uia t.B Dac haw Nee or
;?to tenz ts having qua fying.
»eing nadaf :

3 i has exeautpd this
', ‘and ‘ceztitfies that

by
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STATE OF INDIANA )
COUNTY OF %(CU' )

Before me, a Notary Public n and for said Coﬁnty ‘ind State,
ersonally appeared "~ , the
Bﬁmm.l ézxmfz ——. Of :

i ., and
who, being duly sworn acknoWledge the execution of the foreécing
Certification of Continuing Compliance as.

his/her free and
voluntary act and deed.

5Wit hand and Notarial Seal this QHa gﬂgmber i
199 5 . ST o
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