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The amount you pay will be duc and payable to you on demand, will bear interest at the interest rate set forth in the Now.camdby
this Mortgage If permitted by law or, if not, at the highest lawful interest rate, will be an additional licn on the Premiscs snd may be
enforced and collectcd in the same manner as the other obligations secured by this Mortgage. The casjer providing the
insurance referred to above will be chosen by me subject to your approval which will not be uammbly withheld, All insurance
policics and renewals must be acceptable to you and must include s standard mortgage clause, You will have the right to hold the
policies and renewals, If you require, I will promptly give to you all receipts of pald premiums and renewal notices, In the eventofa
loss, I will give prompt notice to the insurance carricr and you. You may file s proof of loss if not made promptly by me. Insurance
proceeds will be applied to the restoration or repair of the Premises damaged or, at your option, the insurance proceeds will be
applied to the sums, secured by this Mortgage, whether or not then due, with any excess paid to me. If 1 sbandon the Premises, or do
not answer within ten (10) days, a notice from you that the insurance carrier has offered to seitle a claim, then you may collect the
insurance proceeds, The ten (10)-day period will begin when the notice Is given.

TITLE - The Premises were conveyed to me by a deed which is to be, or has been, recorded before this Mortgage, and I warmant the
title to the Premises. I further warrant that the lien created by this Mortgage isa valid and enforceable second lien, subordinate only
to (1) the advances actually made and sccured by any first mortgage and (2) casements and restrictions of record on the date of this
Mortgage, and that during the entire term of the indebtedness secured by this Mortgage, such lien will not become subordinate to
anything else including subscquent advances secured by any first mortgage,

CONDEMNATION - The procecds of any award or claim for damages, direct or consequentis], in connection with any
condemnation (the taking of my property for a public usc) or other taking of any part of the Premises, or for conveyance in licu of
condemnalion, arc hereby assigned and will be paid to you and are subject to the licn of and secured by this Mortgage. In the event
of a taking of the Premises, the proceeds will be applied to the sums secured by this Mortgage, whethet or not then due, with any
excess paid to me. If the Premises is abandoned by me, or if, after notice by you to me that the condemnor offers to make an award
or scttle a claim for damages, I fail to respond to you within ten (10) days after the date the notice is given, you are authorized to
collectand apply the proceeds, at your option, either to the restoration or repair of the Premises, or to the sums secured by this

€} Mortgage, whether or not then due.
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unpaid principal belance and aceriédend vapaic ﬂomm@nﬂ&mﬂﬂi‘hen owe to you under this loan will become
immediately due if you desire, without your advising me. If I am required to pay immediately in ful s described above, I promise
to pay your reasons blcattorney’s fees if the loan is referred to an attomey, not your employee, for collection or foreclosure of this
Mortgage securing the Note and court costs and foreclosure expenses allowed by law. I any money is left over after you foreclose
on this Mortgage and deduct such attorney's fees and court costs and a!l other reasonable costs and expenses incurred if legally
permitted, it will be paidto the personslegallyentitledtoit, but if any money isstill owing, 1 agree 1o pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - [ agree that you are cntitled to the appointment of a

receiver in any action to forcclose on (his Moriga ge and you may also eniet the Preiises and take possession of them, rent them if
_ the Premiscs are not already reatcd, scceive all rents and apply ticin Lo the obligations secured by | Mon;lgc.l nailn ull rcnmo
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EXTENSIONS Al ONS - Each of t igni A no modification, renewal or
extension of time or other variation of any obiigation sccured by this Morigage wiil aiicci aiy other obligation under this
Mortgage.

APPLICABLE LAW - This Mortgage is made in accordance with, and will be governed by, the laws of the State of Indiana and
applicable Federal law.,

RECEIPT OF COPY - Each person signing this Mortgage acknowledges receipt of a completed and signed copy of this
Mortgage. ‘

BINDING EFFECT - This Mortgage is binding on and inures to both your and my successors and assigns.
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LEGAL DESCRIPTION - EXHIBIT "A"

RONALD W, REID & JACQUELINE M., REID

LOT 43, HAMMONDALE UNIT "A", IN THE CITY OF HAMMOND, AS SHOWN =

IN PLAT BOOK 25, DAGE 75, TN TAKE COUNTY o
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