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MORTGAGE

(OPEN END CREDIT FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

THIS MORTGAGE (" i , 19 , .
The mortgagor is RONALD % «mmiﬁ AND ‘ ‘
('B er"). This
Security Instrument is given m ;F O F F I C IAL ! o

| Grown Point, indiana

which is organized and existing und w , and whose address is
9204 COLUMBIA AVENU JNSTER, IN ;ﬁ:eﬁw te 157 of

("Lender"). Borrower has enfcredinioa  Ch dorrumiy keesmrder! (“Contract") with Lender as of the
24TH day of NOVEMBER , 1995 , under the icrms of which Borrower may,
from time to time, obtain advénces not to cxceed, at any Ume, 4 principat amount equal (0 the Credit Limit of

**PIVE THOUSAND DOLLARS AND ZERO CENTS : '

Dollars (US. $ 5,000.0 ) ("Credit Limit"). Any party inieresied in the details related to Lender's continuing ;
obligation 10 make advances (0 Borrower is advised to consult directly with Lender. T ty Instrument secures to Lender: (a) the

repayment of the debt under the Contract, with interest, including future advances, and all renewals, extcnsions and modifications of the
Contract; (b) the payment of all other sums, with interest, advanced under paragraph 5 to protect the security of this Security Instrument;

and (c) the performance of Bomower ; \ants and g;reements ui s¢Security Instrument and the Contract. For this pu:pose.
Borrower does hereby mortge . grant and convey to Lender, the following described property located i
‘ . ; #, LAKE - 4 County.lndmm
LOT 271 IN RINE ISLAND RIDGE UNIY-319It’THE TOWN OF SCHERERVILLE, As, PER
PLAT THERE CORDED IN PLATFROOK-G8 PAGE 112, IN THE OFFICE OF THE
RECORDER 0 X COUNTY, INDIANA. ‘
which has the address of 8979 CLARK PLACE ' _ SCHERERVILLE
- o [Street] o [City]
Indiana 46375~ ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
® Copyrlqm Compliance Systems, Inc, 1693
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o mortgage, grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and dcmands subject to any encumbrances of record,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Other Charges., Borrower shall promptly pay when due the principal of and interest on
the debt owed under the Contract and any late charges or any other fees and charges due under the Contract.

2 Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may atain priority over this Security Instrument, and leaschold payments or ground rents, if any, At the request of Lender, Borrower shall
promptly fumish to Lender all notices of amounts (o be paid under this paragraph and shall promptly furnish to Lcnder reocipls evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: . (a) agroes in writing
to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends

against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the enforcement of the lien; or (c) - 5
secures from the holder of the licn an agreement satisfactory 10 Lender subordmaung the lien to this Security Instrument. If Lender

determines that Any part of tha Pranarty ic cnhmm to-a lien which mav attain nriarity nvar thic Sacurity 'ﬂstrumcnt, Lender may gwe
Borrower a notice identif Ve y | orth above within 10 days of -

the giving of notice. Document is

e NN EENEPRRL . i oo ey
. q ST ires.

inmuanics camer proviing A M&eﬁ‘ mﬁiﬂaﬁ?@%ﬁ'ﬁhwﬂ?’éﬁy £Hfr \ich shal ot b unressonably

withheld. If Borrower fails 1o maintain m&&&@mntydlkw adder’s option, obiain coverage to protect Lender's
rights in the Property in accofdance with paragraph 5,

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall have the
right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notiée to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borro ‘

Unless Lender and Borrower other agree in writing, insurance procecds shall be applied 10 resworation or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not

- economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower, orfower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered 1o setile a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or ta<pay sudisisécured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given. S OURE S

~ Unless Lender and Borrower otherwise agree in wrilings any applicaficicof proceeds to pnnc' shall not extend or postpone the due

date of the payments duc she Contract or changeiise amount-of tho.pgyments, If under parz; 7 the Property is acquired by |
- Lender, Borrower’s right wance policies and rovecds resuitiing frem damage to the Pa r to the acquisition shall pass.
to Lender to the extent of wed by this Securiey Instrument immediately prior o the g s g o B el
4. ‘Preservation, b "gtection of the Praverty. Rorrower } or impair the Property, allow
the Property to deteriorat i Borrov de iction or proceeding, whether

civil or criminal, is begun that in Lender's good faith Judgment could result in forfenture of the Propeny or otherwise materially impair the
licn created by this Security Instrument or Lender's security intcrest. Borrower may curc such a default and reinstate, as provided in
paragraph 15, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s sccurity interest.
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. .Secunty Instrumm. m there is a legal proceedmg that may sngmﬁcanﬂy affect Lendcr's nghts in lhc I’mpmy (suchwns a_}pfocwding in
o bankn;pwy, prebalc, for condemnation or forfcuure or 1o enforce Taws or regulauons), then Lcndermay gdo Aﬂd pay f ,

. 7 Condemnatinn. ,Thc proceeds of any award or claxm fo dam ages,r
W“dcmﬂaﬂon or other ﬂklﬂs of any part of the Property, or for conveyance in licu of

 Inthe cvent of a mtal zakmg of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
0; not then dne‘ ‘with any exeass naid ta Rarrawar “In the avent of a nartial mlrmq af tha Dranartyu in “"\iCh m@ fah- mafket Vﬂlue Of th
_ Property immediately before 10 or greater than the amount of Security Insrument immediately
* before the taking, unless Bo JH'@ mm@n@ l@a W rity Instrument shall be reduced
by the amount of the proce: the fouowx g fraction; (a) the total amount secured unmcdmtcly beforc the
© taking, divided by (b) the fai ‘ ‘ Fi@lm ¥ hall be paid 10 Borrowar Inthe
event of a partial taking of C in which the fair market value of the Property immedi cfore the mking is Jess than the -

~amount of the sums secured im mfél}loemmnteﬁmhwp i OBy isc agree in writing or unless applicable

" 0 q,due.

. law otherwxse pmv:des, the procoeds sh ity In ¢ vhether or not the sums are then.
| R U TR

1f the Pmpcny is abandoned by Bormwer, or n‘ after notice by Lender to Borrowcr that the con nnor offcrs to make an ;ard

: :ffsetﬂc aclaim for damageﬁ, cower fails o respond Lo Lend Mithin 30 dayg after the date the noti isngcn. I@nde.rxsaumonzed o

o ;{"collccl and apply zhc pmce ,ati opuon, cxthcr to vsmrauo o rcpm »f the 'operty r o > sums secured by this: Security’
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10. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the
permitied limits, then: (a) any such charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Contract or by making a direct payment to Bonowa. If a refund reduces principal,
the reduction will be trcated as a partial prepayment under the Contragt,

11. Notices. Any notice to Borrower provided for i in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s address stated herein -
or any other address Lender designates by notice to Borrower. Any notice provided for in this Secumy Instrument shall bc decmod to
have been given to Borrower or Lender when given as provided in this paragraph g

12. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of lhc junsdwnon in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Contract conflicts with

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Contract which can be given effect without po
the conflicting provision. To this end the provisions of this Security Instrument and the Contract are declared to be severable, L

13. Borrower’s Cop) A B‘ﬁtﬁﬁﬂfé’ﬂf %
14. Transfer of the I » interest in it is sold
or transferred (or if a benef Nrmhl‘scml FAF mw ;WO Al ;ioc:)a\:zﬂ:gut ml‘l;elt';s psr(i)or

written consent, Lender ma) m ﬁﬂﬁ ‘1&!@:};)‘( ?W ecurity Instrument. However,
this option shall not he exercised »m% i cxc??:nsc pro ‘gm cral Jaw daulggru Security Instrument,

If Lender exercises this 0ption, Lendet khall RivelsentGuer ©ThE notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within Wthh Borrower must pay all sums securcd by this Security Instrument. If -
Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borsowes

15, Borrower's Right to Reins If Borrower meets ceriain conditions, Bos lI'have the right to have enforcement of
this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or suchother period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due under this
Security Insgrument and the Contract as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (C)
pays all expenses incurred in cnforcing this Security Insrument, ii¢luging, but not limited to, reasonablc attorneys’ fecs; and (d) takes
such action as Lender may scasonably require 1o assure Gl tie lich 6 this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Seéliiy Instrumet-shall continue unchanged. Upon reinstatement by Borrower,

this Security Instrument and bligations secured hercigy shall-remain fuliy-effective as if no acce! 1 had occurred. However, this
right to reinstate shall not ap case of acceleration under paragraph 14. ‘
16. Hazardous Subs ver shall not caussipy DETIRhe presence, usc, s, or release of any Hazardous
Substances on or in the PI'O] hall not'do, nor allowanvone elsetn do, ¢ he Property that is in violation -

of any Environmental Law pre sentences shall not apply to theq age on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any govemmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial acuons in accordance
with Environmental Law,

As in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum. products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As in this paragraph 16, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
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17., Acceleration; Remedies., Lender shall give notice to Borrower prior to acceleration following Borrower's breach of !
any covenant or agreement in this Security Instrument or the Contract under which acceleration is permitted (but not prior to
acceleration under paragraph 14 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resylt in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in’full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provlded in this paragraph 17, lncludlng. but
not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument and the tmnmanon of Borrowcr 8 nght to. obmn
future advances under the Contract, Lcndcr shall release this Security Instrument without charge to Borrower, : :

19. Waiver of Valuation and Appralsement. Borrower waives all right of valuation aqd apprmsement.

20. Optional Provision(s)
Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

@ Copyright Compliance Systems, tn¢.. 1963 : Compliance Systemns, inc.
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f BY SIGNING BELOW, Borrower accepts and agrecs 0 the terms and covenants coniained in this Security Instrument,

[

Wimess;:s:‘ ] : e L i
W%VM? (_Seal}
RONALD J. VALK, II , . -Bomower
Document is
STATE OF INDIANA, NOBO@FFICIAL!
Onthis 24TH

Witness my hand and of
‘I,x‘ W .

D :;&"f“

My Comtmss:on exph'es 03
) mssmpm or: LAKE co

This instrument was prepared by: RODNEY L GROVE, VICE PRESIDENT, CONSUMER LOANS

] Copyrlqm Compliance Systems, Inc. 1983
ITEM 424iNL8 (0311) Pago 8of8

Thisylifocumemtisvelre presperty of
Notary Public in and for said County, pcrsowmengwwc o¥d¥?v

before me, the undersigned, 8

, and acknowledged the execution of the foregoing instrument.

al sea

2/1%

rY

3

7

CL

TG

ESE MCGI

Notary Public

LS i
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