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SAND RIDGE BANK
450 W. LINCOLN HIGHWAY
SCHERERVILLE, IN 46375

:

52726 MARTHA ST
QHIGHLAND, IN 46322
g - e MORTGAQGOR MORTGAGEE
5 F‘ _"I" includes each mortgagor above. 7 ___"You" means the mortgages, its successors and sssigns, -
em ‘ o
2 ﬁEA,,L ESTATE MORTGAGE: For value received, I, _ROBERT A, TRUMAN AND LLE A, TRUVMAN
I . mortgage, grent and U on
5 (real estate described below and all rights, sasements, ippurtonuncn.gfgnu,g Ioue’l ln?!o::i:}'lr:: lvr?: fa?uu
§ % now or at anvtime In the future be part of the property (all called the *property”}, SRR A
- > PROPERTY ADDRESS: _ 2726 MARTHA ST . it
g ‘ ‘ ) ) irooy
m . HIGIAND BT
LEGAL DESCRIPTION: . .. . & o o

THE WEST 66 FEET OF LOT 3 IN BERGVAN'S ADDITION TO HIGHLAND, AS PER PLAT THERECF, oy
RECORDED IN FLAT BOOK 26 PAGE 18, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, |

INDIANA.

22921

Document 1s

NOT OFFICIAL!

loostedin_LAKE _~ _Ahis Document is the pEopskty of
TITLE: 1 covenant 'and warrant titlgdto the p@h@.M@wﬁmd@Mﬂ and zoning ording 2

assessments not yet due and

et

_ SECURED DEBT: This mortgage 88ty repayment of the :ocured debt and the porformance of the covenants and agn smentescon
in this mortgage and in any other document incorporated herein. Secured deby, as used in this mortgage, includes agy am
5 any time owe you under this mortg the Instrument or agreement described bolow, 8 sefinancing, exte
, i, of such instrument or agreament, and, | ficable, the future advencos descrived below. i ,
4. . . -Thesegured debt g evidened by (describe tha instrument or agresment secured by this mortgage and the
THE ORIGINAL READY RECERVE NOIE # 909-2900 -3 ‘DATED OCTOBHR 9, 1995

THEREOQE UNTIL MATURITY

The above obligation is due and payable on __ OCTOBER 13 2018 if not paid earlier,
The total unpaid balance securad by this mortgage at anyénatime shallget@xcesd a maximum principal smdunt of TEN THOUSAND

AND NO/ 100 % ks dk s e s ek ook sk ke e e e ok e e e Dolisis 46 _ 10,000 ), plus interest
and all other amounts, a1 advanced under tha.ig'ms of-this-morgags to protect the security nortgage or to perform any

of the covenants and a contained In this mortgaga.
Future Advances: T Is secured even thalighiall or oaitiof it-may not yet be wt : ndvam:uj are coﬁtemplatad
and will be made in the terms of the NUIE/0r, 1080 \4gteement evidencing t . L
XX variable Rate: The | g I by this mort y of that obligation.

A copy. of the ioan agreement contaiiing the terms under which the interest rate inay vaiy I aitached to this mortgage and
_ mada a part hereof. - ‘ ‘ : o

RIDERS: DCommer‘clal" [ - O

. SIGNATURES: ‘mew‘wo&, | agres to th_i tofms lhd covonariu contained on pigo 1 and 2 of this mortgage, in any instruments evidencing
and in any riders q«_crlm above and signed by me. | acknowledge receipt of a copy of this morjgage. . :

» ROBERT A, TROBN

9y,

IE A

, County ss:

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE
On this 9TH day of OCTOBER, 1995 . before me, __A_NOTARY PUBLIC
IN AND FOR SAID COUNTY , personally appeared ROBERT A. TRUMAN AND JULIE A. TRUMAN,

HUSBAND AND WIFE

My commission expires:

\l\ " T {Notery,

JULIL RO&;EL‘TR‘T‘;ON NDIANA

NOTARY PUBLIC STATE OF INT o o
) : L. /ROB

LAKE COUNTY —30LLL. ?"P;gmg.l_'{lsoxq

MY COMMISSION EXP* SEPT 28,1996 T
Resident of LAKE

|

S D ﬁ‘;f;w"’i toage 10f 2 INDIANA

©1985 BANKERS SYSTEMS, INC,, ST, CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 8/2/91 ey

County, Indiana O
This Instrument was prepared by: GREGORY BRACCD, ASSISTANT VICE pREsmgmj
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1. Payments. | agree to make all payments on the sacured debt when due, Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you an the secured debt exclusive of interest-or prinipal, second, to Interast and then
to principal, If partial prepayment of the secured debt occurs for any reason, it will not reduce or sxcuse sny subsequently scheduled payment
until the secured debt Is paid in full, S ) : : ,

COVENANTS

Y

2, Cialms ngainat Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are dug and the receipts evidencing my
payments. | will defend titie to the progerty againgt any claims that would impair the lien of this mortgage.-You may require me to assign any
rights, clalms or defenses which | may have against partiss who supply labor or materials to improve or maintain the property, ,

3. Insurance. | will keep the property insured undar terms acceptable to you at my expense and for your benefit. This insurance will include
standard mortgage clause in your faver. You will be named as loss payee or as the insured on any such Insurance policy. Any insurance
proceeds may be applied, within your discretion, to sither the restoration or repair of the damaged property or to the secured debt. If you require
mortgage insurance, | agres to maintain such insurance for as long as you require,

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property,

6. Expenses. | agree to pay all your sxpsnsges, including reasonable attorneys’ fees, if | breach any covenants In this mortgage or In any
obligation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. ‘

6. Default and Acceleration. if | fail to make any payment when due or breach any covenants under this mortgagse, any prior mortgage of sny
obligation secured by this mortguge, you may, st your option, accelerate the maturity of the secured debt and dema mediste payment and -
exercise any other remedy available to you. You may foreclose this mortgage inthe mgnnﬂ,provldod bylaw, " . < v

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may.
collect and retain the rents as long as | am not In default. If | default, you may, as provided by law, have the court sppoint a8 receiver snd the
receiver may take possession and manage the property and coliect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessmoants, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to ro‘ntac; fg%nts, snd x‘my other necessary related expenses. The remaining amount of rents will then spply to payments on the secured debt as
provided in Covenant 1, . ] s

8. Pror Security Interests. | will make payments when due and borform all other covenants under iny mortgage, deed of trust, or other security -
agreament that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other .
security interest that has priority over this »Qg[t_q{g_a_‘fr any note or agreement :ocuud thereby wlthou't Your written consent. | will promptly -

deliver to you any notices I recaive fro ts-inthe property have prigrity ,

9. Leassholds; Condominiums; t sl this mortﬁaoo is on a leasshold, -
If this mortgage is on a-unit ir 2 aﬂdﬂtﬁm‘tﬂ form »l nder the covenants, by-laws, or
tegulations of the condominiun nit development, me = o a AR S
10. Authorlty of Mortgagee to jo NQ{EHOEFJGLAM: { or any other monda e; deed of
triust. lian or other security int 12t hag priority over this mortgage, you may perform the dutics or hcrin t:d be porfc:rmal .dYou ?uy
sign my name or pay any an it y < t Is ntinued or not carried on'in 8
reasonable manner, you may ' :Mnamgﬁm%w m&mg oparty, This may include completing the
construction. the Lake County Recorder! - o
Your failure to performy will not praclude you from exercising any of your other rights under the {aw or this mertgage, =

Any amounts paid by you to protect your ¥ intes sured ! mortgage ounts will be due on demand and will bear
intarest from the date of the payment until paid in_full at.the interest.rate in sffect from time to time.on the secured debt,

11. Ine on. You may entel 11 property 10 inspect if yo Jive me rotice befq \and, The notiet iist.etat the reagonable caise for your..

inspaction,

12. Condemnation, | 8ssign to you the proceeds'c! any award or claim for damages connectec with & condarnation or other taking’of all or any
part of the property, Such procodds v/l be appiied @8 providad in Covenant 1. This assipnment is subject to the terms of any prior security

agreement. ; - )

13. Walver. By exercising any romedy avallable to you, you do not give up your rights to Iater use any othor remedy:-By not aipreising‘any - =]
remedy, If | default, you do not waive your right to later consldsrtho @vent a defauit if it happens again. | waive all rights of ‘valuation‘and
appraisament, : » o i § con A

14. Joint and Several Liability signers; Successors and-Asgigns Bound. Al duties under this mortgape joint and: several, If | sign 't'his;\'
mortgage but do not sign the 3.debt | do so only to mortgage-my-interastin the property to ye 1ent of the secured debt and:-by

doing &0, | do not agree to be y liable on the secured dsbt.'}-also-agrae that you and any party rortgage may extengd, modify or-

make any other changes in th this mortgage or the socurad debt without my congent. St jo will not releasa-ime fram the -

terms of this mortgage. . Y Y

The duties and benefits-of this d and benefit the@leresstrs and assigns of ¢ . i

16. Notice. Unless otharwise req Y 3t g y first class mail addressed to me
at the Property Address or any other address that | teil you, | will give any notice to you by certified mail to your address on page 1 of this
mortgage, of to any other address which you have designated.

Any notice shall ba deemed to have been given to either of us when given in the manner stated abova,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold pr transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate pxyment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand plyment in the
above situations if it s prohibited by federal law as of the date of this mortgage. *

17. Relsase. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, Telease this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. -y :

18, Severability. Any provision or clause of this mortgage or any agreement evidencing the sscured debt which conflicts with applicatsle law will |
not be effective unless that law expressly or impliedly' permits variations by agreement. If any provision or clause of this morGade or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of thgybalance of
. the mortgage end the agreement evidencing the secured debt. — .
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