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FHA MORTGAGE

1 151:4897087-729 -

This Mortgage ("Security Instrument”) is given on November 22,

1995, The Mortgagor is
BARRY A. POOLE and SANDRA L. POOLE, HUSBAND AND WIFE -~ .7

whose addressis 415 RAYMOND AVENUE ,GRIFFITH,IN 46319 , S
("Borrower"). This Security Instrument is givento WESTAMERICA MORTGAGE COMPANY, A COLORADO
CORPORATION " L ,
which is organized and existing under the lawsof  THE STATE OF COLORADO , and whose address is
1"SO0UTH 660 MIDWEST ROAD., OAKBROOK TERRACE, 1L 60181 ‘ P
("Lender"). Borrower owes Lender the principal sum of Eighty Six Thousand Four Hundred
One Dollars and no/100 ‘ PR
Dollars (U.S. $ 86,40 : same date as this

Security Instrument ("Not e !? m thg ful . b jer,ducand -
pa{;:mnb thﬂ e h;: emb 2%, T mm :isbe. X mallt of the debt
ev y the Note, wi i ; ; ificagions; he f all other sums,
with interest, advanced urn N ﬂmmmrm\ ol : performance of

BASmA# Q5003 (0]

LOTS 17 AND 18 IN BLOCK 2 IN JOLIDON ADDITION TO GRIFFITH, AS PER PLAT -
THEREOF, RECORDED IN PLAT BOOK 2 /1N THEJOFF‘CE OF THF RFCORDER LAKE
COUNTY, INDIAN/ \GE 9

Borrower's covenants and megls upder this Security Instryment and the Note, For this pum orrower does
hereby morigage, grantan TR UIRER 6 FOAION T B icriBAd Brp8rey Joestedin O il
I- LAK the Lake County Recd ¥ indiana:

TAX 1D #26-87 -/

which has the address of ~..415 RAYMOND AVENUE o = GRIFFLTH.
' [Street] (City]
Indiana : 46319 ("Property Address"); - S
[Zip Code] '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borfower is lawfully seized of the estate hereby conveyed and has the rightto
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
FHA INDIANA MORTGAGE FORM 5/95 E ]
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LOANNO,00099098 #71
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges duc under the Note.

2. Monthly payments of taxes, Insurance, and Other Charges,  Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under Paragraph 4, In any year in which the Lender must pay a
mortgage insurance premium to the Security of Housing and Urban Development ("Secretary”), or in any year in which
such premium would have been required if Lender still held the Security Instrument, each monthly payment shall also
include either: (i) a sum for the annual mortgage insurance premium fo be paid by Lender to the Secretary , or (i) a
monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a
reasonable amount to be determined by the Secretary, Except for the monthly charge by the Secretary, these items
are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds." -

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Actof 1974, 12 U.5.C.§2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
mortgage insurance premium, B

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient
to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the shortage or
deficiency as permitted by RESPA. '

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior
to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c), o ,

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
FIRST, to the mortg: charge by the

Sectetary instead of { ” RN -

§ E-Q%,aryﬂp_l? tséeaapyota‘ & ;n@efﬂmﬁﬂ&ﬁm nd other hazard
insu fums, | :

THIRD, o interest & «dINOT OFFICIAL!

FOURTH, to amorti of the pringipal of the Note;
FIFTH, to late charges du Jehis ©cument is the property of ,
4. Fire, Flood and Other Hazard apc mxl i nts on the Property, whether
now in existence or subsequently erected, agaixlllﬁ any hazar a&i casu %‘Q,%E contingencies, includi ﬁre),, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that _ender requires.
Borrower shall also insure all improt 1ts on the } whethe in existe bsequently erected,
against loss by floods to the extent required by the Secretarys All insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be held by Lender and shall include 1oss payable clauses in
favor of, and in a form acceptable o, ender.
In the event of loss, Borrower shali give Lender immediate notice by mail. Lendermay make proof of loss if not
. made promptly by Borrower, Each-insurance company concerned is hereby authorized and directed 1o make payment ™
for such loss directly to Lender, insicad of 1o Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its opiion, cither (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any applicaiion of the proceeds to the principal shall not ‘
extend or postpone the due date of the monthly paymentsWinith arevelerred to in Paragraph 2, or charige the amount
of such payments. Any excess insurance proceeds ovet/ai/amount reauirec to pay all outstanding irdebtedness under
the Note and this Security rnent shall be paid toihelentity-legally gutitled thereto,

In the event of forecl this Security Instrument or-ethertransfer of title to the Prop: :xtinguishes the
indebtedness, all right, tif est of Borrower in‘and 16 insuranée policies in force sh 1e purchaser.

5. Occupancy, Pres ‘n{enance and Protectioaef the Yroperty; Tore pplication;
Leaseholds. Borrower sl biish, and use the“Pooperty*as Borrower’s pri within sixty days
after the execution of this tand shall conti he Prog orincipal

residence for at least one year afier inie date of occupancy, uniess the Secretary déiermines ihis requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower
shall notify Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable. '

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the

Note and this Security Instrument, first to any delinquera?eq;ﬁ o&?qu iptthe order provided in,Paragraph 3;and . Lo
)

then to prepayment of pfincipal. Any application of the o principal shall not extend or'postpone the due
FHA INDIANA MORTGAGE : FHA Case No. : L e
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date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid %o the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt, ‘ :
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. ' :
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if; :
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and ‘ ey
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary., .
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events, .
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
(e )Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within 60 DAYS from the date hereof,
Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the . . -

note secured thc;:by. : c ( regoing, this

option may not be exe wi jlabili i s failure to remit

a mortgage insurance | Secrg wﬁwmgﬂm e

10. Reinstatement, [ 52 gightdehereinsts r iregigmed it in full because
of Borrower's failure to pa ! Neﬂmﬁrm !I his rig seven after

foreclosure proceedings ar amp sum all

eted. To rejnstate the Security Instryment, Borrower shall icpder
amounts required to bring Bora Clghmuﬁmmmﬁgsﬁmmmmmﬁ of Borrower under
this Security Instrument, foreclosure cos aiﬂg#l m 1 ggsyand expenses properly
associated with the foreclofurc procecdin‘g. am mﬁ rity Instrument and the -
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit reinstzicment if: (1) Lender has aceepied reinstatement afier the commencement of
foreclosure proceedings within two yeaisimmediately; preceding the cominencement ofsacuirent foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the licn created by this Sccurity Instrument. ' -

11. Borrower Not Relcased; Forbearance by Lender Not & Walver, Extension ofithetime of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate torelease the liability of the original Borrower or Borrower’s successor in interest,
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand -
made by the original Borrower or Borrower's successors indnteres, JAny forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise0iany right ot remedy.

12, Successors and Assighs Bound; Joint and Several Liabilitvs Co=Signers. The covenanis agreements of
this Security Instrument sh 1.and benefit the succassors and assignsefLender and Borrowe: ct to the
provisions of Paragraph 9. rer's covenants andiagrecsientsshallibe’joint and several, ower who -
co-signs this Security Instr a¢s not execute the Note: (a)'1s.€o-€igning this Securi itonly to -
mortgage, grant and conve r's interest in tRe?Property Mnder the terms of i trument; (b) is
not personally obligated to uced by this SecutitiiInsttument; and (c) and any other
Borrower may agree to ext I h f this Security

Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. :

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. ‘

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16, ‘

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
FHA INDIANA MORTGAGE FORM

ISC/FMDTIN//0595/(5-95)-L PAGE 3 OF 4

5/95




LOANNO, 00099098 #71

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17, Foreclosure Procedure, If Lender requires immediate payment in full under Paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, and any other remedies permitted by apphcable law, Lender
shall be entitled to collect all cxpenscs incurred in pursuing the remedies provided in this Paragraph 17, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security
Instrument without charge to Borrower,

19. Walver of Valuation and Appraisement. Borrower waives all right of valuauon and appralscmcnt

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement .
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of thls Security Instmmcnt
[Check applicable box(es)]. ‘

DGraduated Payment Rider
E]Othcr [Specify] FHA Ad) ustable Rate Rider

D Condominium Rider
DPlanned Unit Development Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages | thtough 4of thls Securlty
Instrument and in any rider(s) executed by Borrower and recorded with it, :

DGrowmg Equuy Rxder 1

Witnesses:
g @4 & —(Seal)
W e :
L ) L . v
_ _Documentys.. g
NOT OFFICTAL!"
~ (Senl)
This Document is the property of " Bortower
v 1 3
the Lake County Recorder! g
On this 22nd ayof . November, 1995 before me, the undersigned, a Notary Public in and for HE
said County, personally appeared ARRY A. POOLE and SANDRA JOLE _
- and acknowledged the exceution of the forégoing instrument. . .
" Witness my hand ¢ official seal.
My Commission expires .
10-24-96 C/ N
County of Reside v Notery Public -~ LG {ILLER
This instrument was pr '
Doreathea Wa
FHA INDIANA MORTGAGE FORM . 195
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22nd day of  November, 1995 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security i)
Deed ("Security Instrument") of the same date Ewen by the undcrsns ned (*Borrower") to secure Borrower's =

Note ("Note") to WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

of the same date and covering the property described in the Security Instrument and located at:

415 RAYMOND AVENUE, GRIFFITH IN 46319
(PROPERTY ADDRESS) -

(the "Lender")

THE N0T4 et A 4 quv VTRLINE & WA - [ \ iTEREsT RATE
AND THE RIS E BORROWER'S
INTERES' [UM RATE THE

,ﬂ 1
BORROW OT OFFICIAL'

ADDITIONA. CVERGTE) olowifhion ;e s pedaegecu - o in e Security
Instrument, Borrowes and Lende:r]fl ti gﬁen and agrce egm k ‘ d
e Coun ecorder'
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datg

The interest |rat¢ may changcson thenfirstiday of wril, 199/ . and that day of each -
succeeding year. "Change Date” means each daie on which the intcrest rate could change.

‘(B) The Index : =¥ i ‘ :

Beginning with the first Change Date, the interest rate will be based on an Index. 'Index" means the
weekly average yield on United States Treasury Securitics adjustcd to a constant maturity of one year, as
made available by the Fedc seserve Board.  "Curren cx" means the most recent Index figure
available 30 days before the Change Date. If the Index (as defined above) is no longer vailable, Lender
will usc as a new Index any index prescribed by theSecratagy,, As used in this Rider, "Secrctary” means the
tSgacretary n?lf Housing and Urban Dcvelopment of ms ot hee de agnec Lender wnll give Borfower notice of

e new Index. , e ‘ e B

(C) Calculati ‘ct Rate Changes

Before each C e, Lender will calculate anew interest rate by adding a D :
Two and Thre: . percenyz 2.7500 %)
to the current Ind > the ‘sum to the/ngares: one-enghth of one it (0.125%). :
--Subject to-the limi aph (D)0f this Rider, this rounded am w interest rate -

until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage pomts (5.0%) higher or lower
than the initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of -
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will

: FHA CASE NO, 151: 4897087 729
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use the unpaid principal balance which would be owed on the Changc Date if there had been no default in

payment on the Note, reduced by the amount of any prepayments to principal. The result of this

calculation will be the amount of the new monthly payment of principal and interest,
(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The notice must be given at least 25 days before the new monthly payment amount is due, and must set

forth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the
new monthly payment amount, (vi) the Current Index with the date it was published, (vii) the method of

calculating the change in monthly payment amount, and (viii) any other information which may be required
by law from time to time,

(G) Effective Date of Changes
A new mterest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become

effective on the Ch

the first payme
required by P
monthly paym
occurring less
calculated in a
of the decrease
should have be

Borrower of any

which should |
thereon at the
payment with
demand for ret

BY SIGN
and 2 of this A

v/
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1= interest rate

with interest
1 any excess

(SEAL) - -~

erest on deriand i8 not ble even if the Note is otherwise assigned before the
is ma '
3 BELOW “Borrower accepts and agrees to the terms and covenants contained in pages 1
stable Rate Rider. 7 ‘
/ /é (SEAL)
Al POU[E * BORROWER
d’?»i’&/‘d Qf p&«}"é' (SEAL)
L ~PO0LE BORROWER
(SEAL)
BORROWER
’ BORROWER
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