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UNIFORM GGVEMAN'I‘S Burrowcr and Lcndcr covenant and ggrcc s fg , W
o 1, Payment of Principal and Interest; Prepayment and Late Charges, Borr ;r ;I;all grompxlypﬁyw due the pri
: nf and imcrest on the debt evidenced by the Note and any prepayment and late charges due under the No

2. Funds for Taxes and Insurance, Subject to applicable Jaw or 10 & written walver by Lender, Borrower shal! pay t

" onthe day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Fund ") for; (a) yearly taxes and asacssmcma

. which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymcngs or gmund rents on the
Property, i any; (c) yearly hazard or property insurance premiums; (d) yearly flood fnsurance pren (e "
- Insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordanc
of the payment of mortgage insurance premiums, These items are called "Escrow Jtems.” Lender may, at e
in an amount not to excecd the maximum amount a lender for a federally related mortgage loan’ may‘ requ
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 1
: ("RESPA™, unless another law that applies to the Funds sets 8 Jesser amount. r 30, Lender may, at any. timc! cbllcct
- In"an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis ot ¢
" reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with: applicable law . «
: The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumcntalxty, or cmity (including
- Lender, if Lender Is such an inmhutlon) or in any chcxal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
- Lender maynot charge for hotding ant the eser
o Lender pays Borrower iniﬁl .-" muautb 1aw PCHINS LLNGeE U {NaKEe
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o rcngwal nauces, In tnc event of loss, Bnmrwe{ ;ha!l givc prompt notice m the insuranca carr

of lass if not made promptly by Borrower, - Gl e
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- proceeds. Lender may use the proceeds to repalr or restore the Property or t : ured by this § I
- or not then due, The 30-day period will begin when the notice s glven. : e
. * Unless Lender and Borrower otherwise agree in writing, any application of pr‘ ot ex )
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the nis, - Jf under
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
.~ prior to the acqumtlan shall pass to Lcnder ;o thc cxtent of the sums secured by this Security

: « 6. Occupancy, Preservatlon, Malntcnancc and Pmtection ot the Property,' Ieg
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In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
Immediately before the taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the falr market value of the Property immediately before the taking
Is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due, )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower No payment or modification

of amortization of the sums Wﬁ 25t of Borrower shall not
operate to release the liabill ﬁm I e required 1o commence
procecdings against any suct f xteng thepwise mQ ation of the sums secured
by this Security Instrumen N@Tﬂ“w‘#m;g&nl cessors in Interest.  Any
forbearance by Lender in e right or remedy shall not be a waiver of or preclude thc. %G any right or remedy,

12. Successors an ’Iﬂﬂﬁd ﬂﬂiﬂmﬂlﬂ) SIEHERE TTh3coVeALN < nod agreements of this Security
Instrument shall bind and benefit‘the sum {m wa“ Subject o the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint an scvcra orrower who co-signs this Security Instrument but does not
exccute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrun bYisn ibligat 1y the sun 1 by this Security Instrument; and (¢)
agrees that Lender and any bther Borrower may agree 10 extend, modify, forbear or make any accommiodations with regard to the terms

of this Security Instrument or the Note without that Borrower's consenl,
13, Loan Charges. If the loar red by this Sccurity Instrument Is subjeet \ieh sets maximum joan charges, and

‘that law is finally interpreted so that the inteccst or other loan charges collected or to be collected in connection with the loan exceed

the permitted limits, then: (g) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already coliccted from Borrower which exceeded permiticd limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated s a partial prepayment witkidulzzny prepayment charge under the Note.

14, Notlces. Any qotice to Borrower provided foc \his Sectrlfy Instrument shall be given by defivering it or by mailing it

by first class mall untess applicatle law requires use of anothemmethod. Thegdtice shall be directed to the Property Address or any other

address Borrower designate: oljce to Lender, Any notige-tal eader-shall Be'given by first class mail (o er’s address stated herein

or any other address Lende 1¢s by notice to Borrawer, Any notice provided for in this Sccuri ment shall be deemed to
have been given to Borrow r when given as provided o this paragrsph, ‘ :

15, Governing L4 ty. This Securitydnstrmuicabshallve governed by fe he law of the jurisdiction

_._Inwhich the Property is loca hat any provision Sr/eiesa B this Security Inst e conflicts with applicable

law, such conflict shall not af ! Wi sct without the conflicting

provision, To this end the provisions of this accunty Instrument and the Note are deciared (o be severabie,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
Is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may lnvokc any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall havé the right 1o have enforcement
of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as applicable law may specify
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for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including. but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Hawever, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of
the Loan Scrvicer unrelated to a sale of the Note, If there Is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowcr shall not do, nor allow anyonc else to do, anything affecting the Property that

is in violation of any Envir e, or storage on the Property
of smali quantities of Haza cnerally reco nea 10 ntial uses and to maintenance
of the Property. HOC F ?& Co

Borrower shall | ¢ Nd w;'an ti slga ony ¢l vsuit or other action by any
governmental or regulator ;ﬁ ol\'@ m Environmental Law of which
Borrower has actual know arns, or is notified by a govemmemal or regul ity, that any removal or other

Zﬁlﬁw y agmn@m Sk pﬂf »

ial Law, Rec r!
agraph 20, q}azaldous ?ubstances %’ those substanccs defined as
ollowing substances: gasoline, kerosene, other flammable or toxic petrolel

remediation of any Hazardous ¢

in accordance with Environs
As used in this

Environmental Law and t}

all necessary remedial actions

or hazardous substances by
products, toxic pesticides and

herbicides, volatile solvents, material iining ormaldchyde, ‘and rac aterials. As used n this paragraph 20,
"Environmental Law®* means federal laws and laws of the jurisdiction where the Property Is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant greedas follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not priorto acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; () a date, not
less than 30 days from the date the notice is given toB¢troweyy by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the wolice mayarssult in acceleration of the z0ms secured by this Security

Instrument, foreclosure
to reinstate after acceler
defense of Borrower to
Lender at its option ma;
demand and may forecl
Incurred in pursuing the
costs of title evidence,

1dicinl proceeding and 3316 of the Propeily, The notice shall fur (i
nd the right to ass¢ztiln the-foreclosure-proceeding the non
n und foreclosure, If thedefaulids not cured on or »
nediate paymenin)full ofall'svins secured by (!
trument by indiciat proceeding. Lend
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iform Borrower of the right
ice of a default or any other
late specified in the notice,
Instrument without further
itled to collect all expenses
sonable attorneys’ fees and ..

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24, Riders to this Sccority Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)] \

[ 1 Adjustable Rate Rider [ 1 Condominjum Rider { ) 1-4 Family Rider

[ 1 Graduated Payment Rider { ] Planned Unit Development Rider [ ) Biweekly Payment Rider

{ ] Balloon Rider [ ] Rate Improvement Rider [ Secoml Home Rider =~
[ 1 Other(s) [specify] ' ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ln this Security lustmment R

and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
NOT OFFICIAE‘ ’
This Document 19%-151'%%?% N
y Thomas Goffman, asBorrower
the Lake Coun&‘ﬁgcmer Attoroe/-in-Fact ,
L (Seal)
-Borrower
- 4 m (Seal) 7 -
* . Borrower
[Space Below Thist iia Forackncewledgement] )
STATE OF INDIANA, ke Courliy'ss: '

CaniE20th  day of No 19 95 before me, the
undersigned, a Notary Publi id Connty, personay appesedyRoy B, Colfman and T'rance hmbandandwl(o and
scknowledged the execution instrument, ThamasCof fman, P Fact fko r: -
(Official Seal) o i
My Commission expires: 10-2-97 ‘DC\ALM p)

, Paula Barrick Notary Public
County of Residence: :
Lake

THIS INSTRUMENT WAS PREPARED BY: ROBERT G, JONES, JR,, AS AGENT FOR

CALUMET SECURITIES CORPORATION
P, O. Box 208
Schererville IN 46375
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