) | ” © STATE OF INDIANA
Ticor~M,0

1,0. LAKE COUNTY
borids FILED FOR RECORD

- 95072586 95 NOY 29 AMIl: Oy
’Wﬁ.n.k& sﬂ o

|Space Above This Line For Recording Data] - - i
MORTGAGE 4988034
Document 1s ‘ o
THIS MORTGAGE ("S pngnic) JSgiven o WCZi 119_: . The mortgagor is
ALCHARD A BLoveR 11 Ui B QR AL o Tenmae
This Document is the property of
the Lake County Recorder!
("Borrower”). This Security [nstrument is given (o : ‘ e
THE HUNTINGTON MORTCAGE COMPANY "ANONID CORPORATION" T Ll :
which is organized and existing under the laws of THE STATE OF OHID ‘ B '. and whose
addressis 7575 HUNTINGTON PARK DRIVE : AR ST
COLUMBUS, OHID 432 cnder"). Borrower owes | xder lhe pnncnpal sum of
One Hundred Four Thousand Five Hundred and No/100 ~=eevew-- L L L L L L LD
Dollars (US. § ~ 104,500.00 ),
This debt is evidenced by Borcower's note dated the sameiaas as mx., Seurity Instrument ("Note"), which provides for monthly
payments, with the full debi, if wot paid earlier, due apt payable on Dasenber 1, 2028 oo+, This Security -
Instrument secures to Lende s repayment of the debt ‘evidenced byithe Note, with interes: renewals, extensions and
modifications of the Note; ( nent of all other sams, withontersst, advanced under pe to protect the security of
this Security Instrument; anc rmance of BorrOwer sicovenanisand agreements urity Instrument and the

Note. For this purpose; Bon y morigage, graittandivonvey to Lender in ribed property located in o
e . County, Indiana: :

Lot 53 in Crescent Lake Unit #2, an Addition to the Town ofuMerrillvilié. as per plat
thereof, recorded in Plat Book 51 page 77, in the Office of the Recorder of Lake County,
Indiana. ,

which has the address of 7578 MORTON STREET  MERRILLVILLE e, Citgh,

Indiana 46410 : [Zip Code] ("Property Address"); m
INDIANA - Single Family « FNMA/FHLMC g
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TOGETHER WITH all the improvements now or hereafter erecied on the pro erty, and all easements, appurienances, and *
fixturcs now or hercafier a part of the property.,All replacements and additions shall alsn be covered by this Security Instrumént,
All of the foregoing is referred to in this Security Instrument as the "Property.” * ~

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and -
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform covenants with lumtcd
variations by jurisdiction to constitute a uniform security instrument covering real property, ‘

UNIFORM COVENANTS, Borrower and Lender coveiant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due lhc;"
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, -

2, Funds for Taxes and Insurance,  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay m -
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if °
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”

-

Lender may, at any time, cv"“' angd hold Funds in-an-amount-not-to-exceed-the-maximum amount a lender for a federally related
mortgage loan may rcqpnrc ccount-underthe federal Re ocedures Act of 1974 as
amended from time to time Dﬂemlmn clSu. N to the Funds sets a lesser

amount. If so, Lender may J 0 ngun ser amount. Lender may . -
esut\imatc the amount of Fun % N:zh &ﬂ:ﬁi‘iﬁiﬂ »f future Escrow Items or
otherwise in accordance wif licgbledgw. ,
The Funds shall be held in I&ﬁﬁnﬂ@!&'déaamelmstk&bpr%&%%cﬂﬁh mentality, or entity (including
Lender, if Lender is such an insdiution) efyip dhyBederdl) mt;ymm@ﬂhau apply. the Funds 10 pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrawer interest on the Funds and applicable Taw permits Lender to make such a charge,
However, Lender may require Borrowes 1o pay 4 onc-time charge foran independentigal csiate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any inter uings on the Funds, Borrower and -
Lender may agree in writing, however, thai ini2rest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpase for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument. ; :
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for -
the excess Funds in accordanca with the requirements of applieable)faw, If the amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow Items when due, Lendersu@y-=0 notisy Borrower in writing, and, in such case Borrower shall pay
to Lender the amount neccssary 10 make up the deficiency. Borrowu shall make up the deficiency in no more than twelve
“monthly paymenis, at Lend le discretion.
Upon payment in full « v secured by this Secumy instratnent, d_ender shall prom 1 to Borrower any Funds
_held by Lender, If, under | Lender shall acquire.or selihe Property, Lender acquisition or sale of the
Property, shall apply any | ender at the ttie7iatgaisilion or salc as the sums secured by this

~Security-Instrument - R R

3. Application of Payments. Uniess appiicabic iaw provides otherwise, ail payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take one or more
of the acuons set forth above within 10 days of the giving of notice. :
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5. Hazard or Pmperty lnsurance. Borrowcr shall keep the i 1mprovcmcnu» now exnsung or hercaftcr crccted on the Propeny
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includmg floods or
flooding, for which Lender rcquucs insurance, This insurance shall be maintained in the amounts and for the periods that Lcnsif:!

- requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval whnch shall not
‘be unreaaonably withheld, If Borrower fails to maintain coverage described above, Lender Le
'covcra;c (0 protect Lendax § rights in the Property in accord‘mcc with pa:agraph 7

Propcrty damaged, if the restoration or rcpau is cconomlcally feasible and Lender's sec
- repair is not economically feasible or Lender's security would be lcssencd the in
- sccured by this Sccurity Instrument, whether or not Lhcn ‘due, paid to Bo
- Property, or does not answer within. 30 days a notice from Lender that the msurancc cartier has offered (o settle 3.
~ Lender may collect the insurance. proceeds, Lender may use the pmcecds 10 repair or r ( Sur
by this Security Instrument, whcther or not then due‘ The 30 -day per;od wnll begm whcn
.~ Unless Lender and Borr : %
" the due date of the monthly t ragrapis i and Z or ¢ b
21 the Property is acquired :

et el Nﬁﬁ”bwr‘mﬁv
~ prior to the acquisi an
st men TSRS

~ this Security Instrument and <hai ontinud-f ecdugyl ﬂ)ml J!mcmpdleb residence
- date of occupancy, unless Lender otherwise agrees in writing, whxch consent shall not be unrea
: s exist which arc L"vtmd Borrower's contro). Borrower. shal’ ot ‘“"‘roy, da
atc. Or cominil wasiezon (heProperty sBorrower shall jpeai ‘faull

iming!, is: b%un that in I.crider's good faith judgment could e tin

- lien excated by, mns Sec ty Instrument orl uiex 's aterest

]ed: paragreph 18, by using the action ¢ proce ng to be disn

ion, precludes rfm’urc the Borrower's in estin Pmpcrty or

7 Ingtru: s Lender's scourity intes: srower sha!l also be jn.de

natcnally falsc or inaccurate mformatmn or statements to Lender (or f

‘onnection with the loan cvidevced 9y the. Note, includmg. but no

«ocy of the Property asa pofivipal residges I this Security Instrumcnt i
ings of the lease, If Borsgiver a(:qmres feaetitle to (he Propeny k
he merger in writing=@ | = e
e Property,’ If Borrg)wer 12ils 1o pcrform the cox
3 occcdmg ‘hat may.significantly affect
tion or forfeifarenriy enforce laws or




payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period * 9
that Ircndcr requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay tfie
premiums required (0 maintain mongage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender, :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediatcly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction; (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othe shall be applied to the

sums secured by this Secur ijm : %ﬂj o

If the Property is abar JOWe[g H m ttcl§m, { wmor offers o make an
award or settle a claim for o @ e x E«Em S@fter notice is given, Lender
is authorized to collect anc .;m. ngL‘pm e dldx! bf the\t or to the sums secured
by this Security Instrument th gm . Lol ‘

Unless Lender and Borrox .faerw?sc agrctricP ?n%ﬁx%e %Eylg)p 11&150? olt: grgm pgl)nfc‘ip hall not extend or postpone
the due date of the monthly payiments refé ﬂk@nﬁ\ﬁ) da Rdlint of such payments, '

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sceured by this Security Tnstrument granted by Lender to any suce essor in interest of Borrower shall

not operate to release the liability of the-eriginal Borrower or Borrower's successors injintercst. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwisc modify amortization of

the sums secured by this Security Insirument by reason of any demand made by the ¢ mower or Borrower's successors

in interest. Any forbearance by Lender invexcrcising any right or remedy shall not be 2 waiver of or preclude the exercise of any

right or remedy. : - :
12, Successors and Assigns Bound; Joing and Several Liabilicy; Co-sigwers. The | covenants ¢ agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjest to the provisions of
paragraph 17. Borrower’s covenants and agreements shallobd ot and several. Any Borrower who co-signs this Security
Instrument but does not excculs the Note: (a) is co-sigrdg s Secdrivy Instrument only to mortzage, grant and convey that -

Borrower’s interest in the Progerty under the terms of 4his’Security Ins@ument; (b) is not personally obligated to pay the sums
secured by this Security Ir nt; and {¢) agrees thatiender-and=any diaer Borrower may agree :nd, modify, forbear or
make any accommodations rd to the ternms of (FISSECuritvIRSERMERT or the Note withor Tower's consent.
13. Loan Charges, ) cired by this Secimity. Jastrumentss’ subject to 2 law naximum loan charges,
-and that law is finally inter le intorest or ottiegio AN hartecy collected or ot onnection with the loan :
exceed the permitted limits b loan charge shalt B& raduced by the an educe the charge to the -~ ~ -+
permitted limit; and (b) any sums already collecied from Borrower which exceeded permit tits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge -
under the Note, , ;

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s -
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

. | Form 3015,9/80
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

* 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of J;;e daic of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this Sccuril{
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrap

19. Sale of Note; Char ce ne Nole or a parual iniercst in ier with this Security
Instrument) may be sold or % D@Wm %L A®e oy ¢ in the entity (known
as the "Loan Servicer") that nly payments due under the Note and this Security [ ere also may be one or

more changes of the Loan nfel mmmxﬁdf m‘ e icer, Borrower will be
g:i\écn wri}wtx;‘ notice EE) lhe“ i accordac®wWith"pard) 14%b o -l%; he Zlm state the name Slnd
address of the new Loan ¢ ; whi nC; 0 aggt eaetic so contain any other
information required by applicat Am%ﬁ %i‘ixﬂé?ﬂ?’is %ﬂ% lgg' 8epr% of . g

20. Hazardous Substanc Borrow § i , disposal, storage, or release of any
Hazardous Substances on ar indthe Prope%lrlnm g}m ggv% to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or storage on the
Property of small quantities of Hazardous Substances hal renerally recognized to be appropriate (o normal residential uses
and to maintenance of the Property,

Borrower shall promptly give |cnder written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privalg party involving the Property and any Hazardouns Substance or Environmental Law
of which Borrower has actual knowledge. 11 Bommower learns, or is notified by any governmen tal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, .

As used in this paragraph 20, u$ Substances" are thuse subsiances defined as ftoxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws-and 1aws ofcthe jurisdiction where the Propesty is located that relate
to health, safety or environmenial protection, o

NON-UNIFORM COV "15. Rorrower and Lerstier further covenaatiand agree as follo :
21, Acceleration; Rem ider shall give notice {0 Borzower prior to acceleration Borrower’s breach of

-

any covenani or agreem Security Instrumyens, (but-not prior to acceleral paragraph 17 unless
applicablé’law provides ot atice shall speci¥ye (a) e default; (b) the o cure the default; (c)
a date, not less than 30 d the notice 1s piven to BOTTOWe T, by wi ust be cured; and (d)
that failure to cure the defaull on or befure the-daile SpeCincG i wad ROsCe Ay | ) 1 of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release,” Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, :

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

‘ Form 3015 9/00
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24, Riders to this Security Inst . I id d. by B ’ I recorded tdgethcr with- this

Security Instrument, the ¢ of 01 each such rider shail Deinc o Il amend and supplement |
the covenants and agreem ,.mmr&ﬁ& ument, ~ 0
[Check applicable box(es) : ; T :

[E% Adjusabl R N QT faomnmrad AL yRider

| Graduated Paym {1 Planncd Unit Deyelopment Rider I Payment Rider

(] Balloon Rider " 'This Dm Mtﬂhﬁlﬂr ope Sccond Home Rider

] v.A. Rider the Lalloa«@hiwpnieyi Recorder! o

BY SIGNING BELOW, Borrower accepts and agrees o the tcrms and ¢ cnanL (ained.in this Security Insuument andin - :

any rider(s) executed by Borrower and recorded with it

Witnesses: L:
| | P /.Z_% (s

RIGAARD A. GLOVER II , Borrower |
(Seal) -
=t " -Borrower
——e e Aipianh AT (S
“Borrower e e e e 'qurowgr £y
'STATE OF INDIANA, - LAKE ~ Countyss: i
On this  22nd day of November '1995 , before me, the unders1gned aNomry Publlc“
in and for said Counly,personally appcarcd RICHARD A, GLUVER I, unmarried S P

, ‘ , ,and acknowledged the execution of oregoing ihstrhmem.
' WITNESS my hand and official seal. 0 :

My Commission Expires: 10-2-97 - ; ‘ ‘ (L W
County of Residence: Lake o Notary Public Paula Bar;ick :

“This instrument was prepared by: THE HUNTINGTON MORTGAGE COMPANY

: Gloria Fenton
@g -6R(IN) (s212),01 ' Pagesofg Form 3016 9/90




FIXED/ADJUSTABLE RATE RIDERdsess3-4

(1 Year Treasury Index « Rate Caps - Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22nd day of November y
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secute
Borrower's Fixed/Adjustable Rate Note (the "Note") to

THE HUNTINGTON MORTGAGE COMPANY (the "Lender")
of the same date and covering the property described in the Security Instrument and located at;
7578 MORTON
(11}
;IEFEN_‘%I‘% FOR p&kgﬁﬁﬁp&)‘l OWER!S }‘"E"l_:l%g;

BorRowEr < 0.(/s INUENNRERCRR HATE Al Gk 1111 ONE TIE

AND THE R TE THE BORROWER MUST PAY, | E ALSO
gg&TA*NE% (THE mpwﬁi T-RATE TO A
' "f the Lake County Recorder! |

ADDITIONAL COVENANTS. In addition to the covenants and agreements madc in the Security
Instrument, Borrower and Lender further covenant and agree as follows: ‘

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG | |

The Note provides foran ritial fixed interest rate of 7.0000" %, The Note also provides for
a change in the initial fixed rat€te an adjustable inicrest rate, as follow & - R
4. ADJUSTABLE INTEREST RATE AND MONTHLY. PAYMENE CHANGES |

{A) Change Dates , v '

The “initial fixed interest rate I will pay will change, to an adjustable interest rate on the first day of
December 2000 , and the adjus@biz)nisraftvaie 1 will pay may change on that day every 12th
month thereafter. ’ con which my initial Sixeduintercsticaic"changes (o an adjustablc injerest rate, and each
date on which my : able interest rate could chagge, is<catied a 'Change Date." : '

{B) The Inde i ! - o

Beginning wi e Date, my adjustable interestrate will be based on 1¢ "Index" is the
weekly average y 1 Sules Treasury-seenviliésradjusied to a consian . year, as made
available by the F ard. The most récéntiingex figure avai! lays before each

. Change Date is cal X,

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparablc
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addmg

Two .and Three-Fourths

percentage point(s) (

2.7500 %)

1o the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below this rounded amount will be my new -

interest rate until the next Change Date.
'MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREABURY INDEX CONVERTIBLE - Single Family - Fannie Mae Uniform Instrument

@D, -8448B (se08)
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w m submnually cqual paymcms, The msult ot
" (D) Limits on Interest Rate Changes

" The interest rate I am required to pay at thc first €
~‘or1css than. . 5,0000 %. Thereafter, m

; :mr the preccdmg 12 months
- called Lhe "Maxunum Ram”

‘V'paymc.m begmnmg on

, (F) Notice of Cha ; - el o

T “The Note Ho me.a notice of the ch

~ adjustable interest mumexwm
- The notice will inc af momhl a‘ment’ an ";xnfonnauo

* - also the telephone 1 d " i

ON 3 |
’Eingha%mﬁm : &hﬁmmmmé
ue, as folighe L.ake Coun nty Rec
I RATE C()NVERSION OPTIQ : o
onvert to Fixed Rate e , :
103 Q F1T 8 I C&n CACTCiSe g‘d‘les" Ui 1 ‘fault S ¢ ‘nﬁ(l
m 0; n” is my option (0 convert (e mtere, ate i ;e‘jquu 4] p
terest u 1t 10 the fixcd rate cal ated un Sect 5(B)
ily 1 e on the first, second or third Change DatesEacl _,Ch
an adl able’ rale (0/a fixed rafe also 1 ed the
5 three C version i

will be equal (o $he-FzdcraiiNational Mortr A ; eqmred net yield as
4. by the Note Balibgtueh) if the oriyinal te 1s greater than 15,

R B Wire e THHES NI ST #
\\ §

f one pesces Mage paint (0.625%), sounded 10 the nearest onc i ge point (0, ?

Notc is 15 years or less, 15-year fixed | rate first, mortgages covered by applicab
s, plus five-ei %hths of one percentage point (0.625%), rounded to_ the-
int (0.125%). 1f this required net yield cannot be determined because the
J determine my Tale by‘ ing ble
ill no ‘bc greal th '

Payment Amount and |
oose 1o exercise the Conversion Option, the Note Holder will determine the amount of the monthly.
t,would ‘be sufficient to repay the unpaid principal 1 am expecied to owe on the Conve ion Date in’ fu
ew fixed interest rate in substantially equal payments. The result of this calcul
hly payment. Beginning with my first monthly payment after the Conversion
] the Maturity Date




C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR AFTER BORROWER
EXERCISES THE CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior wrilten consent, Lender

may, at ils option, require immediate payment in full of all sums secured by this Security -

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excercises this option, Lender shall give Borrower notice of acceleration, The

nogicc sh } 3 elivered or
mailed. rument, If
Borrowe invoke any

Transfer of t! erty al I Borrov ¥ or any part of the
Property|or any intcs€st ingt is sold or vansferred (of if a beneficial interestin Borrower is sold or
transferred and Borrower is not a nawral person) without Lcnder's prior writen ¢onsent, Lender
may, at ils option, ire_immedintc payment in full of all s red by this Secunly
Instrument. However, 'this option shal! not be cxercised by Lender iffexercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causcs # be submitted (o Lender, information required by Lender to evaluate the
intended (ransfereeias if agiew loan were being made (o e transferce; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in g Seétniy, Instrument is acceptable to I.cnder,

To ihe extent permitted by appittants iaw, “Lender may charge a reasonable fee as a
condition o Lender’s consent to the Jogitiassumptiopi-+@nder also may require ttie transferee to
sign an won agreement that accepiable-io Beiider and that oblipaics ansferee to
keep all | ises and agreementsmade ificthe-Notgand in this Security Jr ., Borrower
will cont vbligated under thaNotE And thisiSezurity Instrumen: ler releases
Borrowe: o=

If 1 (hc option to rcquire pnHiediate payment shall give
Borrowe: ton, THE notce Sati provide a periogd days from

B me datc AW FIVMWY LD BWILTY W w L EBIGIIVAST YW Wi H\ll!\l" YW SAMLE LA AAA wINERRME swm@d by

this Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
Fixed/Adjustable Rate Rider,

%/ /%«a,/ (Seal)

remedies rrower,
2. WHEN | N@ ?{5‘ % Aﬁé \N ADJUSTABLE
INTEREST RA’ i THET D om 3 TIL BORROWER

EXERCISES THE € IDDOIIMEI‘UNIH& IN SECTION B
ABOVE, UNIFORM COVE I N'l‘ DEb ’\iED IN SECTION
C1 ABOVE SHAL4 LEASI*N'@%J_&% g@ﬂ M'Kﬁ% ONS OF UNIFORM COVENANT

17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

in thls

(Seal)

A1 CHARD A. GLOVER 11 - Borrower « Borrower
(Scal) (Seal)

- Borrower - Borrower
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