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TOGETHER WITH a)l .the, improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now orhereafler a part of the property, All feplaccmentsagidfadditions shall also be covered
hy this Sccurity Instrument, All of the foregoing is referred to in this Security Instrumient 2% the “Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Progcrty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, ' '

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when du
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendet, Bortower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called “Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the

(tpgxinlluén almount a len it scrow account under the
ederal Real Estate Settl o8 f 1974 as amended jrom lime C. Section 2601 et seq.
g’ l}ngAd:)" unless anot] pplics Hﬁﬁm&ntulcﬁm. 5 , at any time, collect and
old Funds in an amoun ecd (l g ti 2 ‘unds due on the basis of
i:urrem data and reasona’ Nmmmﬂ& N ;ordance with applicable
aw, :

y lT}}c Fll],ndii sha}fl It:g d :Ehhsﬁtﬂﬁmwmﬂ‘l&rmﬁpﬁr@cﬂﬁ‘ ¢y, instrumentality, or entity
including Lender, if Lender issue instifuti } Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may m%%%%%&?%mﬁ%‘%‘;& ying the Funds, annua‘l)lyyanalyzing the
escrow account, or verifying the Eserow ltems, unless Lender pays Borrower interest on the Funds and applicable law

ermits Lender to make such a > He der n 1uire B fo pay 2 one-time charge for an
independent real estate tox reporiing Service used by Lender in gonnection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicablc law requires interest to be paid, Lender shall not be required to pa
Borrower any interest or camings o Funds, Borrower and Lender may ay siting, however, that interest sga{l’
be paid on the Funds. Lender shall giveio Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purposefor which cach debit to the Funds was made, The Funds are pledged as additional
security for all sums secured by this Security Instrument. ,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess [Funds in aceordance with the requittfiests of applicable law. If the amount of the Funds held by
Lender at any time is not sufTicient to pay the Escrowsiictis when due, Lender may so notify Berrower in writing, and, in
such case Borrower shall puy (0 Lender the amougthecessary toiake up the deficiency. Borrower shall make up the

deficiency in no more the tve monthly payments;at Lendes's soiediscretion.

Upon payment in fu sums secured by thisSecufity-Instaument, Lender shall 1 7 refund to Borrower any
Funds held by Lender. If. agraph 21, Lendégstiall acquizétsell the Properts yrior to the acquisition or
sale of the Property, shal “unds held by Eengzeetigitine of acquisili 1 credit against the sums
secured by this Security |

"7 3, Application of 1 i ceived by: Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
undet paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the petson owed payment. Botrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments. ' ’ :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one ot mote of the actions set forth above within 10 days of the giving of notice.
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&, Hazard or Property Insurance, Botrower shall keep the improvements now existing ot hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrawer fails to maintain coverage described above,
%,endcr may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance cartier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether ot not tgen due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree inwtiting any apptication of proceeds to principal shall not extend or
under paragraph 21 the 1 mwn 8p anyri ies and proceeds resulting
from damage to the P 7 10 ihe acquisition shall pass to Lender 1o 1k the sums secured by this
Security Instrument im 2 %\UQ(FEIQJ & |

6. Occupancy, P ation, Mainténdhce Protecti | erty;l ver’s Loan Application;

Leaseholds. Borrower shall ocgufigestahbishy: igﬁmgﬁgg ‘Spfincinal residence within sixty days
after the execution of this Security Instyment shall co e to'ogcu ? the Piopesty as Borrower's principal
residence for at least orie year after t t Euparie ¥ TNIES se agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damaoge or impair the Property, allow the Property to deteriorate, or cammit waste on the Property.
Borrower shall be in defanlt if any forfeitute actionoi proceeding, whether civil.or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materinlly impair the lien created by this
Security Instrument or Lender's sceurity interest, Borrowor may cure such o default and reinstate, as provided in
paragraph 18, by causing the aciion or proceeding to be dismissed with-a-ruling that, in Lender’s good faith
determination, precludes forfeiture of the Bortower's intercst in the Property or other material impairment of' the lien
created by this Security Instrumentor Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malcrially false or inaccurate infonmation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy ofihe Prcpecty as a principal residence. If this Security Instrument is

on a leaschold, Borrower shall comply with all the gravisions o ttie lease. If Borrower acquifes fee title to the Property,
the leaschold and the fee title shall not merge unlgsslender agrecsde the merger in writing : ;
7. Protection of r's Rights in the Praperty. If Bottower fails to perform ovenants and agreements
contained in this Secur waent, or there i@ legal-proceeding that may sipnili ect Lender’s rights in the
Property (such as a pro bankruptey, protvasiorcandeimnation or forfeit orce laws or regulations),
then Lender may do a rever 1S necessayy/ o \profect the value of ind Lender’s rights in the
... Property,.Lender's ac fe_paymgrany sums-sceured by a H iority: over-this Securit
Instrument, appearing in court, paying reasonable allomeys’ fees and entering on the Property to make repairs, Althoug

¢

v o
- Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bortower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) p’rovidcd
by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in-
accordance with any written agreement hetween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall -
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or .
unless applicab]c law otherwise nrovides, the proceeds shall be anplied to the sums secured by this SCCUfity Instrument

whether or not the sums

If the Property is a o ]?Qéqmm ﬁqﬂ the condemnor offers to
make an award or settle amages, Borfower lails to fespond (o Lender v s after the date the notice
is given, Lender is autho mmthImﬂﬁn X 10r repair of the Property
or to{?e sums secured by s yﬁﬁt efit, rorn . ° R

nless Lender and % mm i Wpwriding, icati {o principal shall not extend or

postpone the due date of the monthly paymepts reicrrc‘gil% ?ng pgglé %ﬁfng notl:nt of such payments.

11. Borrower Not Released; lt%&fmkcl(i-mtylﬁcc ‘Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by 1ender to any successor in
interest of Borrower shall not operate torelease the liahility of the original Borrower or Borrowet’s successors in interest,
Lender shall not be required to comuncnee procecdings againstany suecessor in-interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any for by Lender in exercising any right
or remedy shall not be a waiver of ot picclude the excreise of any right or remedys

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suecessors and assigns of Lender and Borrower, subject to the
provisions of paragraph |7. Borrowe s covenants aad agreementis shall be joiiat and several. Any Borfower who co-signs
this Security Instrument but does not execute the Note: (a)is;go-sighing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Propertysunaesthe fezms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security dfistiament; a6id¢c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accomwiiodations, with#egard to the terms of this Secutity Instrument or the
Note without that Borrov nsett : ‘ ‘

13. Loan Charges. n scoured by this Security Instrutnent is subiccl & rich sets maximum loan

charges, and that law is roreled so that’thesatciest @ other loan ch ed or to be collected in-

. connection with the loas rmiited limits; Theasite any such oan reduced by the amount
necessary to reduce the ¢ itted limit; and (b) any sums already orrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undet the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. : ‘ : :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

.. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exetcise is prohibited hy federal law
as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the eatlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befote sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attomeys" fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propetty and Borrowet's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secut tive as if no acceleration

had occurred. H isge - ccdl .
Of;u gale ofolzlv:t\' JOoan ﬁﬂm%ﬁfaf&u N ?gg;&il: \IA:Iith this Security

Instrument) may be s proge 4 ithoyt pri i Weph A silc in a change in the entity
(known as the "Loan ) MQ%@%@%&ML& AL curity Instrument. There
also may be one or r nanges of the Loan Servicer unrelated to a sale of the Note. | > is a change of the Loan

Servicer, Borrower will be Tﬂﬁél@ﬂlﬁ@i&%&&th&p ithypatag:=ph 14 above and applicable law.

The notice will state the naue and address of the ngw Loan Serviger and the addyess to which payments should be made.
The notice will also contain any oth m:lvﬁiﬁﬁr @'?ﬁt&)ﬁvméﬁl@ﬁ e

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any
Hazardous Substances onor in the Property. Borrower shall not dosnor allow anyone else to do, anything affecting the
Property that is in viclation of any Environmenta! Laws The preeeding two scntences shall not apply to the presence, use,
or storage on the Properly of small guantities of Hazardous Substances that arc general |y recognized to be appropriate to
normal residential uses and tomaintenance of the Property. ' '

Borrowet shall promptly give Lender wrilten nolice of any investigation, claimydemand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lcams, ot is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
tiecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law, -

As used in this paragraph 20, “Hazardous Substanets"dréithose substances defined as toxic or hazardous substances

by Environmental Law and the following substanssy-gaseiiné, J¢rosene, other flammablc or-foxice petroleum products,
toxic pesticides and herbicides, volatile solvenls, materials gontaining asbestos or formaldehyde, and radioactive
materials. As used in aragraph 20, “EnvirofientatLaw” measis federal laws and 1o he jurisdiction where the
Property is located th: u health, safety ot gnvitonmental protection.
NON-UNIFOR! ANTS, Borrowerand Lender futther covenant and o ws;
21, Acccleratio Lender shall gove nintieeto Borrower prior ¢ n following Borrower’s
- breach of any coven it in this Securityinstriment (but not ation under paragraph
17 unless applicable ) the action required to

cure the default; (c) a date, not iess than 30 days from the date the notice is givento Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24. Riders to this Security Instrument, If one or more riders are executed hv Rnrrn\'u;ér' m-‘d rcco‘rd'cd&tbgéthct Wlth ‘ e

Dcumentis

this Security Instrument
supplement the covenar
Instrument. [Check appl
|_X] Adjustable Rate
|| Graduated Payn
|| Balloon Rider
[_]V.A. Rider

' BY SIGNING BE

NP] ed Upit D
"Fhis DOThemampssckas

W, B

wer accepts ind agre to thc :rms ntaiped i in thls Secunty,,,
Instrument and in any rider(s) execited by Borrower and rec v _
Withesses a é gj 7
‘ o (Seal)
UN G, MITCHELL - -Borrower
< M a4 .z M) |
(Seal)
. VICKZ L. MITCHE! -Borrower
_  (Ses) (Seal)
e S T s -Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 228D day of NOVEMBER

o i LA LL!

elopment Rider Bi

pagperty [OF seco
LG @@MRecorder'

into and shall amend and -
> a part of this Security

le Rlder S
y Paymcnt R;der ‘
Home Rider

- Public in and for said County, personally appeared
JUDSON @G. MITCHELL,VICKI L. MITCHELL

WITNESS my hand and official seal.

My Commission Expires: 9-13-99
RESIDING IN PORTER COUNTY, IN

» 1998

, and acknowledged the execution of the foregoing instrun}cﬁt. T

, before me, the undersigned, a N otaty

e
s
)

This mstrumentwasprcparcd by: MARY F. HILTON

1960566

@D 6RIN) 212

115 SOUTH COURT S'I‘REBT

CROWN POINT, IN 46307
Page 80f 8

Notary Public -

KAREN KANE
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LEGAL DESCRIPTION

’

PARCEL I: Part of the Northwest 1/4 of the Northeast 1/4 of Section 10,
Township 34 North, Range 8 West of the 2nd Principal Meridian, described as .
follows: Commencing at a point 589,25 feet East of the Northwest corner of the E
Northeast 1/4 of Section 10, Township 34 North, Range 8 West of the 2nd’ ,
Principal Meridian, thence South parallel with the West line of said Northeast
1/4 of Section 10, a diptance of 690.22 feet to the Northwesterly right of way
line of the Chicago and Erie Railroad, thence Southeasterly along the Northerly
right of way line of said railroad a distance of B84.39 feet, thence: North and
parallel with the West line of said Northeast 1/4 a distance of 717,38 feet to
the North line of said Northeast 1/4 of Section 10, thence West a distance of 80
feet to the point of beginning, in Lake County, Indiana

PARCEL II: ' gt ™\ n 10,
Township 34 m&mgmm e ri ribed as:
Beginning a ,Nm 5 feet East
of the Nortl mFEI@IALge. { )0 degrees 01
minutes 30 : d parallel to the West line of the ast 1/4 of
said Sectio Tiﬁ nﬁQﬁulmQﬂtelﬁ BFQEHEIWtﬁhf therly line of

the Chicago Erie P@.ﬁ %h Wﬁ%éﬁg S minutes 47 seconds
East along the Norther ine of sa road, a dis ance of 63. feet; thence
North 00 deyjraes 01 minutes 30 seconds East, 735,26 feet more or 88 to the

North line of sgaid § fon 1 ] South 69 degrees 43 minutes 58 seconds
West 60.06 :t to the, pointpofy beginnin Lake Count Indiana,

iD OF HEDULE A




911 E 109TH AVENUE

ADJUSTABLE RATE RIDER |

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22ND day of NOVEMBER 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the -
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the “Note”) to NRD MORTGAGE COMPANY., ,

Docum 1
(the "Lender”) of the sa € 1(5lhri(y)rocy descen ‘tl:n th§ and located at: .

FICIAL'

cnown POINT, IN 4630
This Document is the property of

THE NOTE ol ains PROVELIER (ORTHSFSRaotas THE IN EEREST’BAT‘E“,AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE A7 ' ON ID T AXIMU - THE EORROWER MUST
- PAY, fe

ADDITIONAL COVENANS. I addition (o the covenants and ag zineiits made in the Security Instrument,
Borrower and Lender further covenant and agree as follows X i TR L

A. INTERESTRATE AND MGNTHLY PAYMENT CHANGES : o :
The Note provides (onan initial interest rate of oy, 7,250 %. The Note provides for changes in the
interest rate and the monthly payments, as follows: '

4. INTERESTRATE AND MONTHLY PAYVEN TEBANGES

(A) Change Dates : :
The interest rate I v y.change on thefiseday/of DECEMBF: ) , and on that day every

12th month thereafter. hich my interestyaleleCuidthange is eallcd te.” '
"'M(B) The Inde‘x‘ ; g St e e G * -
Beginning with the {irst Change Dale, my interest rate will be based of an Index. The "Index” is thc weekly averagc

yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index whlch is hased upon comparahlc
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes :

- Before each Change Date, the Note Holdcr will calculate my new interest rate by addmg , ' - ,
THREE AND 000/1000 percentage point(s) ( © 3,00  %)tothe Cutrent
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) bclow this rounded amount will be my new mtcrest rate until the

next Change Date

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
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" Thc N ote Holder wnll then dctermme the amount of the monthly payment that wouldbe sufficient to repay the unpaid
“principal that I am expected to owe at the Change Date in full on the Maturity Date at my new st tial
'equal payments, The result of this calculation will be the new amount of my mont )
(D) LimitsonInterest Rate Changes =
~ Theinterest ratel am equil rcd to pay at th, ,

it
- (E) Effective, Date [?
My new mtcrcs mte

(F) ﬁotlce of Chang ‘

Thc Note Holder wil .,uver or n@%]ﬂ?&‘:ﬁt@&%
» date of any change. The notice w1ll mcludc it
umbcr | prson
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