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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is gilvenon November 20, 1995 . The mortgagor is
SVETISLAV ANDONOVSKI and ANICA ANDONOVSKI, HUSBAND AND WIFE

("Borrower')

This Security Instrument is givento CENTIER BANK,

which is organized and existing underthe laws of the state of Ind s ana . ,andwhosaaddressla T
5191 WEST LINCOLN HIGHWAY, CROWN POINT, IN 46307 i i ("Lender“)
Borrower owes Lender the principal sumof Thirty Thousand Dollars and: no/xoo
Dollars (U.S.$30,000.00 ) Thlsdabtls
evidenced by Borrower's note dated the same date as this Security Instrument ("Note" ' which provldes or monthly
Fayments, with the full debt, Iif not pald earier, due and pagable on December 20310 , This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wlth Interest, and all renewals, .

«mr-mm ] APLL BTG

extensions and modifications of the Note; (b} the payment of alt other sums, with Interest, advanced under paragraphf
t%)rottehc':t tge segsrlﬂy tc il t.and.(c).tha.padormance of B nts and agreements -
under this Security Instr q E} m,m o rant and convey to
Lender the fO“QWlng de of ocatedt? L] A% Elll g e 4l Y !

e NORORRICIARL, .. ...\ : woa
LAKE COUNTY, 11012V This Document is the property of
the Lake County Recorder!

1,
which has the address ( 1447 WEST 3%hHcRERCE : GUN POINT™ - .
[Street] : vl :
Indiana 46307 223 nerty Address");
[Zip Code) ‘ : : ; o
TOGETHER WITH ¢ snts now or heréafreriefected on the pro| sements,
appurtenances, and fixt fte O¢ ns shall also be

covered by this Security instrument. Ail of the foregoing is referred to in this Securily insiruineni as the "P,:operty

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby convefyed and has the rlght to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances.of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
‘encumbrances of record. ,
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~THIS BECURITY INSTRUMENT combines uniform covenants for national use and
limited variations*by urisdiction to constitute a uniform securlty Instrument covering real property.

- UNIFORM GOVENANTS. Borrawer and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
- the principal of and interest on the debt evidenc; by the Note and any prepayment and ,ua;e.%@; s ”é’fa nder the

.= 2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pa
- to Lender on the day monthly payments are due under the Note, until the Note Is pald In full, a sum (*Funds") for: (a)
early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) y

easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)"
early flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable b
orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the p‘:}fment of mortgage insurance

premiums. These ltems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not t¢
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow accou
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.5.C. §2601et’

, sgg. é'ng‘S:PﬁJ unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect

. and hold Fun

basis of current data and reasonable estimates of expenditures of future Escrow {tems or otherwise In dance with

applicablelaw. T e

~The Funds shall be held In a posits are Insured by a federal agenc lnstni‘r‘néntalmltg;f o

The Fi  an Institutio
including Lender, if Lender Is such an Institution) or In any Federal Home

pay the Escrow ltems. Lender may not charge Borrower for holding and applying the |
SCrow account, or verifylng the Escrow Items, unless Lender pays Borrower interest on the Fun
Fermits Lender to make such a charge. However, Lender may require Borrower to pay.a.one-time charge for a
ndependent real estate tax reporting service used by Lender in connectlon with this loan, unless applicable law -
rovides otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not
equired to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, howeve
. Interest shall be paid on the Funds. Lender shall aive to Borrower, without charne, an annus| acco vm?ng of
St Shail De pax \ * ade T

- Funds, show \ds was

o R

Anw 55 Emoﬂnﬁ a t, lpaﬂ?mﬂeﬂmggaf (57 r’l 8 eégi hed ,eﬁ%rf

' of all sums settired vt @%&Wx fehf>endet shall promps
der paragraph 21, Lender shall acquire or sell the Property, Lend:
| apply’any Funds held by Lender atthe time ofacquisition or sale

3. App 1ents. Linless applicablc law provides otherwise, &/ payments rec

paragraphs 1 and 2 1applied: first, to any prepayment charges clue unc Jie; se

ung _fgraph 2; third ;§merest,c1‘uga, \Lmh. 10 principal dug; and| t, 10 &any late charges

harges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable 0

~ Property which may attain priority us Security Instrument, vasehold payments or ground rents, ifany.

- Borrower shall pay these obligations in the manner provided In paragraph 2, or if not pald in that manner, Borrows

. pay them ontime directly 10 the person owed payment. Sokawer shal,l*’promptl}/ furnish to Le
.. amounts to be paid under this paragraph. If Borrowesrakes these payments directly, Borrower sh
‘ Lender recelpts evidencing the payments. S asee

‘Borrower shall prom ischarge any lien whigit has-pricrity aver this Security Instru inless Borrower: (a)
grees In writing tothe p »{ tho obligation sactired by the lignth a manner accor Lender; (b) contests
- good faith the Jien by, or 1ainst enforcementiaf tha llenin; tegal proceeding he Lender’s opinion
~Operate to prevent the et Mthe llen; or (c)‘e8cliresfromtine holder of th ament satisfactory t
- Lender subordinating the vty Instrument:f¢ibRder determines if @ Property Is subjec
- a lien which may attain p off identifying the lien.
- Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notic
‘8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on th
roperty Insured againstloss by fire, hazards included within the term“extended coverage® and any other hazards, -
Including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts a
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

. to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, - i

~ Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with .~

- persgeph?.
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s inan amount not to exceed the lesser amount, Lender may estimate the amount of Fundsdue onthe -
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All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security is not lessened. If the
restoration or repalr s not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly gayments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propenty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition, : - T e

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicstion; . o
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal ‘
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent -
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the -
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
‘Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Landar's sari why intarest, Borrower mav cure such a default and roingtate, as rovided in

paragraph 18, by caus! 0 g il 'sgoodfatth- .
determination, preclud € mmgnm, MG pairment of the lien
: ‘created ptlziy th'ls Security or Ley ‘ I : lo shall ate it (ﬂ B?'m'?" during the
oan application proces at m mmm g tegnent r (or fa o provide
Lender with 'gny materi; ation o@ﬁ ° e?w?\e e l‘ngébut;?t;t'llmlted to, :
representations concer er'spccupancy of the Property as a principal resiczns: iig Security Instrument s
on a leasehold, Borrower shall ¢ MMM&% gﬁﬂ%ﬁfs&ﬂ@%&v&ﬁ\ lires fee title to the Property,
the leasehold and the fe# titlg shall "M’E’dﬂ&sﬁm{ﬂ’m&ﬂ%ﬁ In writing S
7. Protection of Le 'er's Rights in the Property. If Borrower falls to perform the cover - its and agreements
contained In this Securlty Instrument or there Is a legal proceedina that may slanificantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probate, for eondemnation of forfelture orto enforce lawsor . = =
regulations), then Lender may (/o and pay for whatever I8 necagsary (o protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paylng any sums sacured by allen which has priority over this
Security instrument, appearing In.court, paying reasonable atiorneys’ fees an ig on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
"~ Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Unless £ ar and Lendar agree to terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting peyment.

8. Mortgage Insurance. If Lender required mértgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiims required toshaintain the mortgage insurance In effect. If, for any
reason, the mortgage it ne coverage requiretidy Lenclerlapses-or ceases to be in &f Jorrower shall pay the
premiums required to ¢ rerage substantlaily equivatent to the:mortgage Insurar ously in effect, at a cost
substantially equivalent {0 Borrower of theorigagadnstrance previoust rom an alternate
mortgage Insurer apprc r. If substantialty’ediivafentmongage Insura is not available,
Borrower shall payto L th a sum equal to'ongwelfth of the yos urance premium being
paid by Borrower when B ff sept, use and retain these

payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, atthe
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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L8, lnebﬁotlon. Lender or ue egen! mey make !eesoneble entriee upon end lnepectlons of the Property Lender eha“
give Borrower natice af the time of or prior 1o an Inspection specifying reasonable cause for the Inspection,

10, Condemnation, The procesds of any award or claim for damages, direct or consequential, In cennectlon :with
, eny condemnation or other taking of any part of the Froperty, er for conveyance in l!eu of oond mnauon, are hereby

- assigned and shall be paid to Lender.

- In the event of a total taking of the Property. the prooeede ehall be applled tothe eume seoureo by :hla Securlty

. Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property ln i

“which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the -

sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in,
k wrltin? the sums secured by this Security Instrument shall be reduced by);he amount of the proceeds multiplied by the

following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market

o value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the. event of a partial

taking of the Property in which the fair market value of the Property Immediately before the taking isless thanthe -
_amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wrmng '
unless applicable law otherwise provides, the proceeds shall be applled to the sums secured by thls ecurlty :
instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o If, after notlce by Lender 10 Borrower mat the oondemnor oﬁers to
make an award or seftle a claim for damages, Borrower falls to respond to Lender within 30 days after the datethe =
~~ notice Is given, Lender is authorized to collect and apply the proceeds, at its option, )

Properly orto ihe sums secured by th rity | lnst [ \

rs:aragra ‘be jolnt i@ 1y Borrower who
this ecurity Instrur 1 (8 ) iarGo hi £ scuicity Instrument only to
onga,ge grantand convey that Bo 1qwer l in the P under ﬁli tetms of this Security lnstrurnent, (b)is
personally obligated to pay the sumee 1IR3 (c) agress that Lender and any oth
( o exiend, modify, forbear or make any accommodatlons wrrh regardv, (o
out the* Borrower's consen ; -

n Charges, ha lo eeee.ed by thi: ecurrty rument 1s st ’ an
charges, and that law Is finally In 'oreted so'that tha Interest or other ;es collected or to be collectedin
connection with the loan exesed the parmitted limits, then: (a) any su: | hall be reduced by the'amo

necessary to reduce the charge to the permitted limit; and (o) any sums al coliected from Borrower which
’ vill be refunded to Borrower. Lender may ¢hoos nake this refund by reducing the
ote or by making a direct payment to'Ber I 2 refund reducr )rinclpal *the reductlon

rrepayn.o without any prepayment chiasge under the Note.

e 14 Notices, Any noiice 10 Borrower provided for Itive Security Instrument shall be gly by deliverlng itorby

mamng it by first class mall unless applicable law reguifas wse.of apother method. The notice shall be directed to th

Property Address or any otfier address Borrower dasignates by fietice to Lender. Any notice 1o Lender shall be given
first class mall to Len address stated herelray any-other eddress Lender desiaonates by hotice to Borrower, An

- notice provided for In th ~strument shal be cieemed 10 ha\e been glven 30 h

a8 "ovided inthis parag . & E

Govemlng Law ) 's Security !nf‘rume'\t s'lall be gow ed rw and the la
 Jurisdiction’ in which the ad. Inthe event'thatany provision or ¢ urity Instrument or the

~ Nota confilcts with appli s Instrument or the Note
which.can be given effect without the conmcrlng provlslon To this end the provrslons of this becurlty Instrument and the

te are dec!ared to be severable

; 7;' Tyre'n‘s'ter or tne Property or a Beneﬂcial Interest In Borrower Ifall of any part of the Property or any
nterest in it Is sold or transferred (or If a beneficial interest In Borrower is sold or transferred and Borrower Is nota. - Lo
- natural person) w]thout Lender s prlor wrln:en consent Lender may, at its optlon requlre“ mmedlate payment in full of al
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secured by thig-ecurity Instrument, However, this option shall not be exercised by Lender If exercise Is pre
federal lawaso,fthada{e of this Secgrnylnstrument,m” i R y L e

~ I Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured -

- by this Security Instrument, If Borrower falls to pay these sums prior to the e)galratlon of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower, Moo

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have-
- enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
~ as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in

. this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that

Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as f no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred

- In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and .

Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon =+

reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it .

no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under =
paragraph17, . .. . V e i oo
9. Sale of Note; Change of Loa Ic Note or a pa rest |
rument) may be sold one or more times without prior notice to Borrower. A sale me

_(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security Int

s0 may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there.

ervicer, Borrower will be given written

he notice will state xhc? name and add

SUb ; v mit the presence, use, disposal, storage, or release of
ny Hazardous Substances on'or In the Property. Borrower shall not do, nor allow anvone else to do, anything affecting
@ Property that Is in vio pr tWo. it apply.to the presence

or storage on the P, ges tha ‘ecoghized to be

fled by any governmental o
gzardous Sutistance affecting the Property |
S (NEEEOIance with © mental Law,

i parag2ph 20, "Hazardous Substances’ are those substances defined as | 3
_substances by Environmenial Law and the fol ubstances: gasoline, kerosene, other flammable or toxic
. petroleum products, toxic pesticidas And herbicides, volatile solvents, materlais containing asbastos or formaldehyde,”
~and radlioactive materials. A8 Used Inthis paragraph 20, "Environmental Law® means federal laws andlaws of the

Jurisdiction where the Pre ity Isiccatod that relate t9 health, safety or environmental protec
- NON-UNIFORM COVENANTS. Boffowerand |ender furthar covenant and agree as follo

21, Acceleration; Remedies. Lendershall glve notice 1o Borrower prior to acceleration following Bo pr's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The netice.aiiall specify: (a) the default; (b) the action required
“cure the default; (c) a date, not less than 30 days fse the'date the notice is glven to Borrower, by which the
default must be cured; and (d) that fallure to curaiiie defaultcaer before the date #pecified in the notice may
-result in acceleration of the sums secured by this-Security insiiement, foreclosure by Judicial proceeding and
 sale of the Property. Th s shall further informe Elorrower oitke right to reinaiaic acceleration and th
] rt in the fol wroceeding the non-existenca of a default o7 =1 fense of Borrower 10
' delault Is notelired.on orbeiore the daic 5¢ he notice, Lender at i
26t i full of aiiésgm glea;.ulred by this Se ent without further
Fag desimeant haeliidinlal neanar
xpenses incurred In pursuing the remedls

easonable attorneys’ fees and costs of title evide

jelease, Upon payment of all sums secured by this Securly Instrument, Lender

ement. Borrower walves al tlghtfo'f‘v:alua'_tlonfiand:appraiseméhtx L




ik S

' 24, Riders to this smrnz Inltrumom fone or more riders are axecuted by. Borrower and recorded ,
‘with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into a shall ,
“amend and supplement the covenants and agreements of this $acurlty nstrument as If the rider( of thi
' Securitylnstrument [Check appllcable box(es)) iy
- [Adjustable Rate Rider -~ DCondqmlnlum Rider

- [lGraduated Payment Blder g '4 ~ CPianned Unit Development Rider

OealiconRider " E]Rate improvement Ride

. [other(s) [specity] - Gt

Ny ‘BY SIGNING BELOW BOrrower accepts and agreas to the rerms and co enants contalned in thts Security
i Instrument and in any ﬂder(s) executed by Borrower and recorded with it

"Wrtnesses

6,.

ed by: Herman W. Stauffer, Se##ijoe President of Centler Ban
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps-—-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 20th day of November, 1886 and s
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure -
Borrower's Adjustable Rate Note (the "Note’)to CENTIER BANK h

, (the

“Lender”) of the same date and covering the property described In the Security Instrument and located at:

1447 WEST 96TH PLACE,CROWN POINT,IN 46307 2238
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE :
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made ln the Securlty
Instrument, Borrower and Lender further covenant and agree as follows: , i
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES o e R

The Note provides for an Initial interest rate of - 7. 2500  %. The Note provldes for changes in tﬁha},_, 2
adjustable Interest rate and the mnn'hlv navmaents,_as follows: ‘ s e e e

i
! .

4, ADJUSTABI' W NI TTLT PATM 14 o o
(A) Chang "Pocumentis - B
The adjusta , 1888 ,andon .-

m‘?'gg:yag"g‘?y NM%WWFAE& e cQuld chaanggép G

called a "Chang 7

(B) The Inc ' This Document is the property of

Beginning with the first #‘ (2 érwﬁ tetwill be based on an Index. The
“Index" Is the we average ted States Treasury securities adjusted to e constant maturity of 1 -
year, as made & able 0y the Federal Reserve Board. The most recent Index figura available as of the
o date 45 days befora each 19 Da 10 "Ct Index." L Chfman
If the Index |3 no longen. avallablej|tha Note Hoideril\choosaiainew ndex that s based upon . -
‘ comparable Information, The Note Holder will give me notice of this cholce.
(C) Caleulation of Changes
Before each Change Datejtne Note Hoider will caiculate my new Inierest rate by adding Two and
~Three /—Quarters - percentage point(s) ( 7500 %) to the Current Index. -
The Note Holder will the isthe result of this addition tg the nearest one-eighth of one percentage,
point (0.125%). Subject to the limits stated In Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date. '
The Note Halder will then determine the: wvount of the monthly payment that would be sufficlent to

repay the unpald principal that | am expecied-io owe attaa-Change Date In full on the maturity date at my
new interest rate in su antially equal payrnenlts The result of this calculation will be the new amount of
my monthly pay v
(D) Limits « t Rate Changea o
The interest ulred to pay aithe first C‘hange Date will nott an ' 9.2500 %
orlessthan 5 Yheroafter, my adlustable interest rate w eased or decreased
on any single Ct '8 interest | have been

- 'MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721 /521 & 652/61 1-Slnglo Family-FNMA
UNIFORM INSTRUMENT Form 3113 12/87
ISC/CRID**//0195/3113(1287)-L Page 1 of3
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called the "Maximum Rate.”
(E) Effective Date of Changes

MY new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,

(F) Notice of Changes ‘

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and
the amount of my monthly pagr:ent before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who will
answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

paying for the preceding 12 months. My Interest rate will never be greaterthan 13,2800 %, whichis

The Note provides for the Borrower's option to convert from an adjustable interest rate with Interest |
rate limits to a fixed Interast rate, as follows: , , — , : FITCY NEE N T T
6. FIXED INTEREST RATE OPTION o S e

(A) Option to Convert to Fixed Rate : : SERE I T e
| have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit
me to do so. The “Conversion Option® Is my option to convert the interest rate | am required to gdy this -
Note from an adjustable rate with Interest rate limits to the fixed rate calculated under Section s(gz: ow,
The conversion can only take place on (1) if the first Change Date is 21 months or less from the date of -
this Note, the third, fourth or fith Change Date, or (2) if the first Chan?‘: Date is more than 21 months from
the date of this Note, the first, second or third Change Date. Each Change Date on which my Interest rate
10 2 Mo 1ot bt rare o

can convert frot ] " lcanconvertmy
Interest rate or B¢ IYSTaI10I1 wales, ° S S 5
If { want to o ,.Bo%;mmt\g& 086 conditions are
_that: (1) | must  Holder notice that | want to do so at leas| 15 < he next Conversion -
Date; (if) on the of : m § or th / Ingtrument; (i) by
a date specified st . $ 250,00 s

Notg ; e No! lon foe
and (V)1 must cign : ¥ t jar requires to effect the -
and M1 PIehe 1N HEIder R8Y BacUmRR yp@ww e 1o of .
(B) Csicul=lon of FixedRdLake County Recorder! e
My new, fixed Interest rate will be equal to the Federal National Mortgage Association’s required net .
yleld as of a date and tims of day specified by the Note Holder for (1) ¥ the original term of this Note is.
greater than 1& years, 30.year fixed fate roiigages cavered by applicable 50-day mandatory delivery
commitments, plus five gf\'ths of one percentage point (0:625%), rounded to the nearest one-eighth of -
one percentage paint (0.125%), or (il) if the original term of this Note is 15 years or less, 16-year fixed rate
mongages coverad by applicable 60-day mandatory delivery commitments, plus five-eighths of one -
percentage point (0.625%), rounded to the nearest one-eighth of one |percentage point (0.125%). ' If this :
required net yleld cannot be determined bocause the applicable commitments are not avallable, the Note -
Holder will determine my st rate by using com; information. My new rate calculated under - :
this Section 5(B) will not be greater than the Maximum Rate stated in Section 4{0) above.
(C) New Payment Amount and Effective Date/y

I# 1 choose (o oxercise the Conversion.Cotloi, st:a“Note Holder will determine the athount'bf the
monthly payment that would be sufficlent 36 repay theCtirpald principal | em expected to owe on the

Conversion Dat 1l on the Maturlty Dat&iat my new fixad: Interest rate in 5ubs! lly equal payments.
The result of tt ration will be the“hew amount ef my monthly payme inning with my first
monthly payme > Converslon Date, il will ay the new amour! a3 ! y payment until the
maturity date. ' o] , - ,
C. TRANSFER 'ERTY OR A BENERICIAL INTEREST i1 R

1. Until B R in Section B of this

Adjustable Rate Rider, Uniform Covenant 17 of the Securlty Instrument Is amended to read as follows:
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Transfar pf tha Property ora Benoﬂclal lmmﬂ in Borrower., If all o y.pal h
o Pmperly or any Interest in it is sold or transferred (or  a beneficlal interest In Borrower is sold
~ transferred and Borrower Is not a natural person) without Lender’s prior written consent, Lender
may, at its optlon, req#lre immediate payment in full of all sums secured by this Security
instrument. Howaever, this ogtlon shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Securlty Instrument. Lender also shall not exercise this option if;
fa) Borrower causes to be submitted to Lender information required by Lender to evaluate the
ntended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s securlty will not be impaired by the loan assumption and
&aghe risk of a breach of any covenant or agreement Inthis Secumy lnstrument bleto
er. -
To the extent. permitted by appﬂcable law, Lender may charge g reasonable fee as a
condmon to Lender's consent to the loan assumption, Lender also may require the transferee to -
sign an assumption agreement that Is acceptable to Lender and that obligates the transferee to
_keep all_the promises and agreements made In the.Note and In this: Security. Instrument.
Borrower will continue to be od.
releases Borrower in writing. ’
. If Lender exerclses the option to require: Immediate pa ’ der gh
Borrower notice of acceleration. The notice shall provide a perlod of not less tha days from
~ the date the notice is delivered or malled within which Borrower must pay all s ecured b
- this Sacurity Instrument. If Borrower falls to pay these sums prior to the expira h
_Lender may invoke any r les permitte by thls Securlty Instrument without further noﬂca or
demand on Borrower. Y

2. If Borre Y- arsior

ip 435?2(39 mne C,
rty.or any ifl st 9&9{4@;{%@1’ :
5 el Borrower I$ not & natural person) With

on, reqtln iulma&ietﬁnmmytﬂuik:ﬁml“ s secur; ‘
Howaever, this option shall not be exerclsed by Lender If exercls
of the date of this Security Instrument. e
exercises this optio Jer shall'ive Borrower s ,

a period of not less than 30 day: from date tha notico 18 d!
Jorrov e must pay all gums secured by this Security Instrument,
sums:pcior 1o the expiration of this period, Lender may'invc
his Securlty Instrument without further notice or demand on Borre

© BY SIGNING BELOW Borrower accepts and agreas o Jterm ind covenan
N *hmh?mm& lJustabic fiats Rider, 5

WICA ANDINOVSKI
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