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”WHEREAS, rrower iStindcbted to Lender in the principal sum of Dollarsi$u(“Maxin Amoun&g or 50
much of that sum as may be advanced pursuant to the obligation of I.ender (whichever is lesser), and evidenced by **

VNVIGN! 30 VIS

- Botrower’s Note, dated the Saine dated@s this Morigage providing formonthly payments of principal and/or interestc;
and, with the balance of the indebtedness, if not sooneripaid, due and payable on ; (“Maturiy-Date) unless
extended pursuant 10 paragraph 22 hereof, : 10-05-05

To SECUR fer tha repayment ofthe indebtedness g¥idenced by the Note (i ,» but not limited- -
to, such future adv re Advances”) asiaresdéscrbsdiincparagraph 18 her 1ent of all other
sums, with interest sd in accordancéZhiesemith to protect the se artgage, and the
performance of the M at ereby mortgage,”

grant and convey to Lender the property legally described in the attached Exhibit “A” located in the county of
LAKE, State of Indiana, which has the address of ;

3951 GROVER AVE (“Property address")
See attached Exhibit "A"
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall
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be deemed to be and remain part of the property covered by this Mortgage; and all of the‘ forcgoing. together with
said property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as “Property”,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the rightto . -

mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if -
any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the

Property, and that Borrower will warrant and defend generally the title to the Property against all claims and

demands, subject to any encumbrances, declarations, easements or restrictions lnsted ina schedule of exceptnons to
coverage in any title insurance policy insuring Lender’s interest in the Property. '

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

Lo s A IR EIMLAS se without seloff,
recoupment, or dex NSO’F @F%\)I C'f ALS' he Nofc, and late

charges and other ¢ 4 ‘OYIdﬁd in the Note, including i‘e principal of and inic ' Future Advgnces

secured by this Mors This Document is the property o

the Lake County Recorder!

2. AP7LICATION OF PAYMENTS: Unless applicable law provides otherwise, all | ments received by
Lender under the Note and paragraph | hereof; shall-bé applicd by Lender first-in-payment of interest due on the
- ) s -
Note, then to principal of the Note, including any amounts considered as added thereto under the terms hereof.

3. CHARGES, LIENS: Porfower shalllpromptly pay or cause to be paid all obligations secured by a
mortgage or trust deed affecting the Property and all taxes, assessments and other charges, fines and impositions

attributable to the Property which may attain a priority euenthis Mortgage, and leasehold payments or ground rents,
if any, when due. Borrower shall promptly furnisirtp-£ender &liuotices of amounts due viderthis paragraph, and

in the event Borrower shall make payment direcly; Borrower shiibpromptly furnish to Lender raceipts evidencing
such payments. Bo hall promptly dischargeany=lisn-whighihas priority over thi ge Wwith respect to
any sum, including, ited 10, Future AdYaficcy e3<eptier the lien of any closed by the title
insurance policy ir interest in the Property; provnded that B 3t be requlred to
discharge any such g ¥ ag g pay gation secured by such

lien in a manner acceptable to Lender or shall in good faith contest such hen by, or defend enforcement of such lien
in legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part
thereof.

4. HAZARD INSURANCE: Borrower shall keep the improvements now existing, or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage", and such other

* hazards as Lender may require and in such amounts and for such periods as Lender may require; provided, that

Lender shall not require that the amount of such coverage exceed that amount of coverage required to pay the sums
secured by this Mortgage and all other mortgages and trust deeds with respect to the Property.

- 11 -
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Tco‘mmenccd which materially affects Lender’s interest in the Property, including, but not‘lin,in_ited to, eminent

domain, condemnation or forfeiture, insolvency, code enforcement, or arrangements or proceedings invblving -
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appcaranccs,'
disburse such sums and take such action as is necessary to protect Lender's interest, including, but not limited to, '
disbursement of reasonable attorneys' fees and entry upon the Property to make repairs. '

Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thereon, shall beccjmé
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be considered as so much additional principal due under the Note payable upen notice
from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the’
rate payable from time to time on outstanding principal under the Note unless payment of interest at such rafe would
be contrary to appl ined in this paraorach 6 shall tegq Ur any expense or

take any action hert “Documentis

__NOT OFFICIAL!
7. I 1oN: Lender may make or cause to be made reasona & entrics \p inspections of the -
Property, providing ths( Lcadel S sR/0 BORBE TRASAELE: BN QUASHBOVMK, - c i, reasonable cause

therefore related to Lender’s inter!%h@tlle‘ﬂlﬁﬁngounty Recorder!

8. CONDEMNATION: & Procecds Oi aily awarg oi im for iiage "ll‘cct consequentiai, in
connection with any condernnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are |1creby assigned and shall be paid to Lender. g | ' '

In the event of & toial taking of the Property, the'proceedséshall be applied to the sums secured by this
Mortgage, whether or not then due, with the excess, if anyypsid to the Borrower. In the event of a partial taking of
the property, unless Borrower and Lender othervds® agtee lit iiing, there shall be applied to iHe sums secured by -

this Mortgage such rtion of the proceeds asisRguatiothatigeportion which the amount of the sum secured by

this Mortgage imn prior to the date of taking ‘bears“to the fair markeg yalue of perty immediately

prior to the date of fie balance of théproeesds paid to Borrower. '
If the ProL ) ) 1at the condemnor'

offers to make an award or settle a claim for damages Borrower fanls to respond to Lender within 30 days after the
date such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's. opnon, either to
restoration or repair of the Property or to the sums secured by this Mortgage. ' :

Unless Lender and‘B‘orrower otherwise agree in writing any such application of proceeds to principal shall-
not extend or postpone the due date of the monthly installments or any payment due under this Mortgage or the
Note or change the amount of such installments.

9. BORROWER NOT RELEASED: Extension of the time for payment or modification of amortization of
the sums secured by this Mortgage granted by Lender to any successor in mterest of Borrower shall not operate to
- 13 -
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_under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note.

15. TERMINATION AND ACCELERATION  Lender at its option may terminate the availability of loans
under the Note, declare all amounts owed by Borrower to Lender under the Note to be iﬁxmediaiely due and
payable, and enforce its rights under this Mortgage if (a) Borrower fails to make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely affe.ét_s‘ any'of the
Lender’s security for the indebtedness secured by this Mortgage, or any right of the Lender in-the Property or yother '
security for the indebtedness secured by this Mortgage, or (c) any application or statement furnished by Borrower to
the Lender is found to be materially false. The Lender’s security shall be presumed to be adversely affected if (a’)z
all or any part of the Property or an interest therein is sold, transferred, encumbered, or conveyed by Borrower
without Lender's | cluding the creation.of a lien ubordinate to this
Mortgage, (b) Borrc yiply vmaggmtelﬁ this Mc Jote, If it becomcé ~
necessary to forecl N@HI&I@FF Ie(dEthAblsr! d in such proceeding '

all expenses of fore ,nuginﬁut not limited to gttorneys’ fees, if any, allowed, by :able law and costs

of documentary eviden ,o}g}?ssan tﬂg%%}tgnt 1s the property of
the Lake County Recorder!

16.  ACCHLERATION, REMEDIES: Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covepant or agreement in this M ‘ gage,(but not priortomac "'erati« inder paragraph 15
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required'to cure
the default; (c) a dale, not less than 30 days from the date the notice is given to Borrower, by which the default must
be eured;'rémd (d) that failure to cure/the default on or before the date specified in the notice may result in
acceleration of the sums securcd by this Mortgage and salc_of thie Property, The notict :1all‘f'uxthcr inform
Borrower of the right to reinstate after acceleration andah@#ighs to bring a court action to assert the non-existence of

a default or any other defense of Borrower to acedleration and-sate. If the default is not eured. 6n or before the date
specified in the notice, Lender at its option nizy/sequitesimniediate payment in full of 4 ns secured by this
Mortgage without { mand ‘and may forcelase tiis-Marigage by judicial procce any other remedies
permitted by applic suder-shall be atitledazo galleet all expenses in suing the remedies
provided in this par but not limited (3 a&meys’ fees, if any :able law and costs
of title evidence.

17. ASSIGNMENT-OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property; provided, that Borrower shall, prior
to acceleration under paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable, '

Upon acceleration under paragraph 16 hereof or abandonment of the Property, and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upan, take possession of and mahage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to

- 15 -
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_payment of the costs of management of the Property and collection of rents, including, but not limited to receiver’s
fees, premiums on receiver's bonds, and then to the sums secured by this Mortgage, Lender and the receiver shall
be liable to account only for those rents actually received.

18.  REVOLVING CREDIT LOAN AND FUTURE ADVANCES: This Mortgage is given to secure a revolving
credit loan, unless otherwise agreed. The Holder of the Note secured by this Mortgage is secured not only for -
presently cxistmg indebtedness under the Note but also Future Advances whether those advances are obligatory or
made at the option of the Lender or otherwise as requested from time to time for a period no longer than the
Maturity Date, or unless extended pursuant to paragraph 22, to the same extent as if such Future Advances were
made on the date of t! i ss secured hereby

outstanding at the Eﬂr&ﬁmﬂtqi‘% vl  then outstanding

principal balance w ine Maximum Amount, or there shall then exist r the terms of the

Note or Mortgage, « h N@SEQEE IEM !n a decision by any
tribunal which (in the reasompie opinfon of spyblelder %ﬂﬂkletibi‘t‘jiféﬁ?e%f riority or validity of the
Note or this Mortgage, or ilie Borrﬂ(fésnglmédr@eﬁmgy l}ege&bfﬂlgla.orrower is involved in bankruptcy

or insolvency procecdings. At no time shall the principal amount of the indebtedness secured by this Mortgage, not
including sums advanced in accordance herewill otect the scourity of this Mortgage, exceed the Maximum
Amount, |

£ thie T P

The lien of this Mortgage shall be valid 23 to all indebtedness secured hereby, including Future Advances,
from the time of its filing for record in the recorder’s or yegistrar’s office of the county in which the Property is
located. The total armount of indebtedness secured hereby may increase or decrease from time o time, but the total
unpaid balance of indebtedness secured hereby (ingiuding diskursements which the Lender may make under this

Mortgage, the Note, orany other document with;respect therérd)stany one time outstanding shall not exceed one
hundred fifty percer s Maximum Amountiphis interest theteon and any disburseme de for payment of
taxes, special asses! insurance on the Property and intgress on such disburse such- indebtedness’
being hereinafter re »maximum antonn/sanitsathereby”). This } be valid and have
priority over all s 14 1 inchuding ™ statutops solely ‘taxes and

- assessments levied on the Property, to the extent of the maximum amount secured hereby. -~ e

19.  RELEASE: Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage
without charge to Borrower and also pay all costs of recordation, if any.

20.  WAIVER OF VALUATION AND APPRAISEMENT‘ Borrower hereby waives and rehnqunshes all rlghts
and benefits of valuation and appraisement.

21.  REDEMPTION OF WAIVER: Except where this Mortgage covers any land which, at the time of
execution thereof, is improved with a dwelling for use by not more than six families or is given to secure a loan to
be used, in whole or in part, to finance the construction of dwelling for use by not more than six families and except
where this Mortgage covers any land which, at the time of execution thereof, is used or intended to be used for’

- 16 -
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agricultural purposes, the Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortgage, on behalf of the Borrower, the Borrower's estate and all persons beneficially
interested therein, and each and every person to the full extent permitted by the provisions of applicable law. '

22, RiGHT TO EXTEND: The Maturity Date, from time to time, may be extended for such time and upon
such conditions as may be mutually agreed upon by Lender and Borrower; provided, however, in no event shall the
maturity Date be extended beyond a date more than twenty (20) years from the date of this Mortgage.

NOTHING CONTAINED HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE
MATURITY DATE. The extension of the Maturity Date, if any, shall not, unless otherwise agreed to, affect any of the

terms, covenants h n t throughout any of said
extension period Document 1s :
P
IN Wi H oMogvmaQEJ‘:!lQr&éL' :
This Document is the property of
the Lake s Besotiny
DAVID FRECHETTE -
=00 Rb,
FLORA FRECHETTE T
STATE OF INDIANA )
)
County oF __ 1 . )
I, the 1 lot Public in and“for said county & by certify that DAVID

- FRECHETTE MARRIED, personaily Known to me to be the same person(s) whose name(s) is/are subscribed to the

foregoing instrument, appeared before me this day in person, and acknowledged that he/shé/théy i;ighe(; and
delivered the said instruments as his/her/their free and voluntary act, for the uses and purposes therein set forth.
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g «,leen under my hand and official seal, this _ 10th day of OCW 199

,,u s,

ﬂ‘ .f"‘*"

My ,Commxssmn e)(pxrcs 12/17/97

Pty é

b L Notary Public Slgnature
THIS IN&TRUMENT WAS PREPARED BY AND MUST BE MAILED TO:

0 E‘dzoblzlment is
NOTOFFICIAL!

This Document is the property of
the Lake County Recorder!
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EXHIBIT "A"

LEGAL DESCRIPTION:

LOT 31 (EXCEPT THE NORTH 10 FEET THEREOF) AND THE NORTH 30 FEET OE' [;OT ,
32, BLOCK 3, PARKSIDE ADDITION, HAMMOND, AS SHOWN IN PLAT BOOK. 15: '
PAGE 25, IN LAKE COUNTY, INDIANA.

Documentis

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

_ PROPERTY TAX NUMBER: 35-217-32 UNIT 26

PROPERTY ADDRESS: 3951 GROVER AVE
| HAMMOND, IN 46327

LOAN NUMBER: 77-911679-9

Laser Forms Inc. (800) 446-3655
LIFT #AFS104 3/85




