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(3J) That certain Amendment to Legal Description dated the
23rd day of June, 1987 and recorded in the office of the
Lake County Recorder on July 17, 1987 as Document No.
928357; and

(k) That certain Lease Amendment Agreement.dated.uay 31, 1995
and recorded in the office of the Lake County Recorder on
November 22, 1995 as Document No. 95071382;

said Ground Lease together with all of the foregoing instruments ae
modified, supplemented, and amended from time to time is hereafter
collectively referred to as the "Lease"; and

WHEREAS8, Trust 1637 executed a certain Secured,Adjustable Rate
Note dated September 23, 1988, in the principal amount of

3750,902i( G ,  National

ssociatic o) - NE payment of
which Note o’ ‘alg;(g§§g§@9325‘8$lgke ¥ ;\axg :

' i

WHER] MQ[,[}QFE IQJA:Le 7 granted to NBD

Bank a mor 'I!?@f q}f rest in the

Property pursuan ease o Mor age, ignme f Rents and

Security &2 eement aﬁie ,CQb I'and recorded in the

Office of the Recorder of Lake County, Indiana on September 27,
1988, as Document Number 999447 ("Mortgage'),; and :

WHEREAS, Urust 1637 desires to transfer and assign to Ridge
Development all its rights, title and i £s in and to the
Lease and the Property, and Ridge Developnefitidesires to accept -
such a transfer and assignment; and '

WHERFZ3, the Guarantors desire to approye the transactions
provided for herein and to acknewledge that their guaranty of the
Note will remain in effect @avd-widlinot be amended, modified, or

limited in a2ny way by any ofi¥ne trantactions described or referred
to herein.
NOW, ORE, in cénsideragien of t! ng and the |
mutual co conditions¥arillpromises cc erein, -the- -~ -~
- parties at lows® '
Section 1.

Trust 1637 hereby a351gns, transfers and conveys to Ridge
Development all of its rights, title and interest in and to the
aforementioned Lease and Property, and Ridge Development hereby
accepts such assignment, transfer and conveyance.

Section 2. Assumption of Indebtedness. Ridge Development
hereby assumes all obligations, responsibilities, agreements,
liabilities, and debts of Trust 1637 arising under or relating to
the Note and/or the Mortgage, to the same extent as if Ridge
Development has executed said documents and were a party to said
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documents in place of the Trust 1637; provided however, the
exculpatory clauses which appear as the last substantive portions
of said Note and Mortgage are and will be inapplicable to Ridge
Development. '

Section 3. continuance of Note and Mortgage. Trust 1637 and
Ridge Development acknowledge and agree that they will hereafter be
jointly and severally responsible and liable for and with respect
to all obligations, responsibilities, agreements, liabilities, and
debts of Trust 1637 arising under or relating to the Note and/or
the Mortgage. Trust 1637 and Ridge Development further acknowledge
and agree that said Note and Mortgage will remain in full force and
effect and are in no way terminated, released, restated, amended or
modified by this Agreement or by the acknowledgement and approval
hereof by NBD Bank. Not in limitation of the foregoing, Trust 1637
and Ridge De M 3 t Trust 1637

is and will 11 \\\ sect to said
Note anfbil»; o mm]gﬂifiﬁm tt bligations,
respons ip de ' Trust 1637
gris{;ing iumii : émmﬂyﬁfﬁmﬁ'm are or will
e terminated, fﬁﬂﬁe >dified by this
Agreement or by the ﬁ?%wggﬁéﬁﬁglépapﬁ vax %gr\ £ by NBD Bank.
oun ecorder! L |

Section 4. Reliance of Bank. The parties acknowledge and
agree that the approval of NBD Bank is needed for a valld transfer
of the rights described in section 1 hereof, and that NBD Bank is
approving the transactions described herein in reliance on the
provisions of thie Adreement and that NBD would not approve

sald transactions without the agréements of the parties provided
herein.

Section 5. Continuance of Guarantees. The Guarantors hereby
acknowledge and approve adi tvansactions provided in this

Agreement, expressly agree Jqhath thécuarantees of tlie Guarantors
with respect to the Note wisil nots lifTany way be af ted by this
Agreement o the transactions desc¥ibed herein, acknowledge
that the gu >z of the Guarantors8 with respe :he Note are
and will re full force and«affect.

Bectio B i -understood

and agreed that this document is executed by Lake County Trust
Company, not personally but as Trustee as aforesaid, in the
exercise of the power and authority conferred upon and invested in
it as such Trustee. It is further expressly understood and agreed
that Lake County Trust Company, as Trustee as aforesaid, has no
right or power whatsoever to manage, control or operate the real
estate described herein in any way or to any extent and is not
entitled at any time to collected or receive for any purpose,
directly or indirectly, the rents, issues, profits or proceeds of
the real estate described herein or any lease or sale of any
mortgage of any disposition thereof. Nothing contained in this
document will be construed as creating any personal liability or
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personal responsibility of the Trustee and, in particular, without
limiting the generality of the foregoing, there will be no personal
liability to pay any indebtedness accruing hereunder or to perform
any covenant, either expressly or impliedly herein contained, or to
keep, preserve or sequester any property of said Trust or for said
Trustee to continue as said Trustee; and that so far as the parties
herein are concerned the owner of any indebtedness or liability
accruing hereunder will look solely to the trust estate from time
to time. It is further understood and agreed that the said Trustee
merely holds naked title to the real estate described herein and
has no control over the management thereof or the income therefrom
and has no knowledge respecting rentals, leases or other factual
matter with respect to the real estate described herein, except as
represented to it by the beneficiary or beneficiaries of said
Trust. Nothi tained 1 i i1T be o reating any

liabilit: Ty drust cogpan under the
provisiol t ,]Eﬁﬂikﬁllillillli?lﬁi\ a Responses,
bropercy ©ranro: MAQNEHLAI £ Ao Beks ©rc 1o tine ox any
Property 4 e : g& Jx.\ 4 time or any
other fec L, _state or local law, rule or regulatic Lake County
Trust Company L Pexddnanlvieds nothe pmpmt%fd:f x '"Transferee"
under the Law and s‘]%g gnsjeencerning any possible
environmental def‘élci:aé(sf.‘ n Smgﬁnfg al%? é:warrgrgli?y herein the Trustee
is relying solely on information furnished to it by the
beneficiaries no .S knowl and specifically
exculpates itsclf from any liabilities, responsibilities or damages
as a result of Including any warranty in this document.

IN WITNES8S8 WHEREOF, the parties hereto have executed this

Lease Assignment and Agreement for Assumption of Note and Mortgage

as of the date s¢ writtan abov
LAKE \_COUNTY TRUE JMPANY, as
Trustee- under a T Agreenment
gatedi0actober 12, 1 ind known as . .

Trust Number 1

)

By SRLL V)1 EHrnitill

Elaine M. Worstell-Trust Officer
ATTEST:

asrdra &

Sandra L.Stiglitz-Asst. Secretidry

biniinatts st i <




RIDGE DEVELOPMENT, LLC

Docd tis

NOT OF 0.

This Documenl{aiﬁvtjﬂ'e‘f)eﬂﬁﬁerty of
the Lake Co%yMer!

Mildred Welss

ACKNOWLEDGEMENT AND »PROVAL:

NBD Bark, N.A,, formerly known as Gainer Ba
Association, hereby acknowledgesiand approves the
described herein and waivesg@iiy-right to declare a

the Mortgage “and/or the No¥elby regten of the trans
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Paul W. Orner
Second Vice President
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