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THE MORTGAGOR FURTHER COVENANTS that: ok
1. Mortgagor is the owner of sald premises in fes simple or such other estate as is ttated houin. '

2. Mortgagor will pay the indebtedness as provided in said note and this mortglge Prlvllogo ll nurvod to _prepay at k

any time, without premium or fee, the entire indebtedness or any part thersof not less than the amount of one lnstqllmcnt,

or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received. Plrtlll
prepasyment, other than on an installment due date, nesd not be credited until the next followlng lnstallmont duo dlto or
thirty days after such prepayment, whichever is earlier. :

3. Mortgagor will pay to the Mortgages, ss trustee, {under the tarms of this trust a heulna!tof itatod) téﬁﬂhjr with,
and in addition to, the monthly payments under the terms of the note secured hereby, on the first dey of euh month until -
the ssid note is fully paid.

{a) A sum equal to H any, _ J 5 yme due and payable on

policies of fire d Dm gig. rt d sssessments next due

on the mortgag estlmatud by the Mortgages, and of wh \ Is notitied) less all sums
slready pald the id @Eflo@i X r to the date when such
ground rents, p %, taxes nnd assessmonis acome delinquent, uch sums'¢ .Id bv Mortglgu in truﬂ "

to pay sald ground e ’FlnsuBMunlem;mathsnpnOperty of T T
{b} The aggragate df ths amounts paﬁa‘%lgﬁnq(t)o ‘%%X.gn%ﬁ ﬁ .nﬁfm payable on the note secured bordby, 3

shall be paid In ¢ single payment each month, to be applied to the following items in the order stated:

) ground rents, taxes, gpecial assassments, fire and otherhazard insurance p nium
{1} interest on the note secured hersby; and :
(i) amortization of the pii o of said note.

- Any deficlency {n the amount of such aggregate monthly paym: shall, uniess made. gocd by the Mortgagor prlorto |

the due date of tha next such payment, constitute an event of default under this mortgage. At Mortgagee's option,
Mortgagor will pay a *late charge” not excesding four per centum (4%) of any install nt when paid more than
fifteen {15) dayt after the due date thereof tocovsr thie sxtra expense involvad in hendiing delinquent payments,
but such *late charge” shall not be payable cuticf the procasds-of any sale made to eatisiy the indebtedness secured

hereby, unless 1 xocesds are sufficientite/dischargs the @stire indebtedness and aper costs and expenses
secured thersby

4. if the total of ti rede hy the Mortgagor-under (si of paragroph 2 ] jxcegd the amount of

payments actuslly mad so as trustee for' droiinid rents, taxes or ¢ jurance premiums as the

case may be, such axc¢ d Pt or for such items or, at

Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient '
to pay such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgages as trustee
any amount nacessary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor
shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire

- indebtedness repressnted thereby, the Mortgagee s trustes, shall, in computing the amount of such indebtedness, credit

to the account of the Mortgagor any credit balance remaining under the provisions of (3) of paragraph 3 hereof. It there
shall be a default under any of the provisions of this mortgage resuiting in a public sale of the premises coverad hersby or
if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under [a) of paragraph 8 preceding as a credit on the interast accrued and unpaid and the balance to the
principal then remaining unpaid on sald note.

5. Mortgagor will pay ail taxes, sssessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof ond in
dnfault thereof the Mortgagoe may pay the same; and will promptly deliver the official receipts therefor to said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, Impalrment, or deterioration of uld property or any part
thereof, and in the svent of the failure of the Mortgagor to keep the buildings and other improvements now or hereafter
on sald premises in good repair, the Mortgagee may make such repairs as may reagapably be deemed necessary for the
proper preservation thereof and the sum 80 paid shall bear interest from date at rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NQTICE: THIS LOAN IS NOT ASSUMABLE WI"

THOUT

THE APPROVAL OF THE DEPARTMENT OF VET
AEFAIRS OR ITS AUTHORIZED AGENT. — \or CRANS

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this

NOVEMBER

, 1995

562579

218T day of

, and is incorporated into and shall be desmed to amend and supplement the

Mortgage. Deed of Trust or Deed to Secure Debt (herein **Security Instrument’’) dated of even date hercwnh
given by the undersigned (herein ‘*Borrower’’) to secure Borrower’s Note to '

LAKE MORTGAGE COMPANY, INC.
(herein *‘Lender’’) -
and covering the Property described in the Security Instrument and located at
. %
4163 JE oooh ) @SRRI 18,
V.A. GUAR: AN&?:NQn adeOWn ants and agre made in the Secunty
Instrument, B v

If the indebte
Regulations is

Borrower and Ledder, Any provisions of the Secunty In trument or other instruments executed in connection with
said indebtedness wluch are inconsistent with said Title or Regulations, including, not limited to, the
provision for payment of nm ir vith p >nt of th | indebtedness and the provision
that the Lender may nccglemie payment of the securcd andebtedness pursuant to Covenant 17 of the Security .
Instrument, are hereby amended or negated (o the extent necessary to conform such instruments to saud Title or
Regulations, iy _
LATE CHARGE? At Lender's,option, Borrower will pay a “‘late charge’’ ot exceeding four per centum (4 %) of
the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra ex
involved in handling delinquent payments, but such **late charge’* shall not be payable out of the proceeds of any
sale made to satisfy thenadcbiedness secused hereby, unicss such proc:M.s are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby. » ‘ E
GUARANTY: Should the Department of Veterdad Aéaury $i] or refuse to issue its guaranty-in full amount within
60 days from ths dals that this loan wouldnrinally beco.m eligible for such guar nmitted upon by the
Department of Veterans Affairs under the'pfavisions-of Jusle: 38 of the U.S, C erans Benefits,”’ the
Mortgages m se the indebtedness herehy secured at onige due and payab! oreclose immediately
Of may exercis > rights hereunder-or take aniy Gilier/preper action as by a1 Lo o

. TRANSFER ¢ JPERTY: If all otbanyspactotithe Property or any 5 sold or transferred,
this loan may nediately due andzpayablestipon transfe' af he property securing
such loan to ¢ sumer' ), unless the acceptability of the insfer of this loanis =+~ =+ -
established by sterans Affairs or its authorized agent pus clion 3714 of Chapter 37,

Title 38, United States Code.

&

| thereundédned the rights,

xﬁﬁ%ar&nﬁmor 1&%?%@?% ngteo tes Code, such Tntle md

luties and liabilities of

An authorized transfer (‘“‘assumption’’) of the property shall also be subject to addntnonal covenants ‘and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid balance of

this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its
authorized agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall beat mterest
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at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or an
transferee thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is
exempt under the provisions of 38 U,S.C. 3729 (c). ’

(b) ASSUMPTION PROCESSING CHARGE: Upon spplication for upﬂroval to allow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an spproved
transfer is completed, The amount of this charge shall not exceed the lesser of the maximum establi by the
Department of Veterans Affairs for & loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law, S ) .

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agroes -
to assume all of the obligations of the veteran under the terms of the instruments creating and securin &e‘fom,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument. -
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