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RETURN TO: Calumet National Bank, 5231 Hohman Avenue,
Hammond, IN 46320 ,

A Real Estate Mortgage

THIS MORT T A
1995 . betw . e etk Vi —

common » SRR LRSI .

: 7 e i4ana ~_ , -
(hereinafter r r ?P TIONAL BANK, a =
national banking mtﬂ:t i ﬂ of‘ ¢ at 5231 Hohman
Avenue, Hammond, IndiahB€( 81@1 Xo as "y tgagee"),

Vo T WITH ESSETH: |

S FOR VALURBLE A CONSIDERATION, he receiptiof /| which ia hereby f ig~
~acknowledged, Mortgagor dees hereby mortgage and warzant to Mortgagee the =
following described real estate sitvated in __ = 1ake County,

State of Indiana . to/wit:
0T 31 AND THE EAST HALF.QF LOT 32, BLOCK 5, WICKER
\RK, IN THE TOWN QESMUNSTER4 AS SHOWN IN PLAT B0OK
20, PAGE 40, IN LAKR/COUNTY,IHDIANA.

ddress: 1827 (}r‘est_:wc)od,‘l({unster, :

together with all r:.ghts, privileges, interests, m.neral nghts, water
rights, air rights, timber rights, and/or gas rights, easements,
~ improvements, appurtenances, fixtures and hereditaments therein, thereon,
or thereto belonging, and the rents and profits and other income of said
real estate and premises, which said rents and profits are now and hereby
- assigned to Mortgagee as of the date of any default in the performance of
~any obligation of the Mortgagor as stated herein or in any other
agreement executed by and between the Mortgagor and Mortgagee.
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, THI§ MORTGAGE IS GIVEN TO SECURE THE FOLLOWING:

A. The payment of a Promissory Note or Notee executed by
MCSHANE'S, INC, ‘
to Mortgagee, and dated  November 1, 1995 y in the original

principal amount or amounts of gng,QQQ,QQ /
with the original maturity date or dates of y 1, 1996

and with interest thereon as provided in said note or notes; gnd'

B. Any renewal, extension or replacement of the indebtedness
referred to in paragraph A above; and = o

c. Any and all future advancements made by Mortgagee to
MCSHANE'S, INC. and;

D. Any other indebtedness which MOSHANE'S, INC, '
this Mortgage is mﬁ.‘“;i‘aﬂ ) e, Whj.le
E. The p nendS G} TR JA G L AL e -« 's covenants,

agreenents. proniscs piRVARELANMEIIHERIBFERHe i~ this Mortaage

 the Lake County Recorder! 5 S
The Mortgagot shall have and hold the mortgaged premises unto the

Mortgagee, for the purpoceg and uscs set forth hercln under the following
terms and conditions: L

Al | “ARTICLE 1. JVENANTS £ .
Mortgagor hereby covenants and agrees with Mortgagee as follows:

Section 1,01, Security Agreement. any of the property described
above does not form a part and parcel of the premises or does not
constitute a fixture, as that termiisldafined in the Uniform Commercial
Code, this Mortgage is hereby ‘desémed e Security Agreenent under the

Uniform Commerc: de for tha-pirpceaiwf hereby creating a security
interest in the nicag, The Mortgaqgor- hereby ora said security
interest to the yee, as Seeured Party, as that is defined in
the Uniform Comn Jodes ‘ B

shall abstain from and not permit the commission of waste in or about the
premises; shall not move or demolish, or alter the structural character
of, any building at any time erected on the premises without the prior
written consent of the Mortgagee; shall maintain the premises in good
condition and repair, reasonable wear and tear excepted. The Mortgagee
- shall have the right, but not the duty, to enter upon the premises at any
reasonable hour to inspect the interiors of any buildings and
improvements located thereon. =

~ Section 1.03. Insurance Obligation. The Mortgagor will procure,
. deliver to, and maintain for the benefit of the Mortgagee during the
continuance of this Mortgage and until the same is fully satisfied and
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released, a policy or policies of insurance insuring the buildings and
improvements now existing or hereafter erected on the said land against
loss or damage by fire, ﬁghting, windstorm, hail, explosion, riot, civil
commotion, aircraft, vehicles, smoke and such other hazards, casualties,
and contingencies as the Mortgagee may designate, All policies of
insurance required hereunder shall be in such form and amounts and by
such companies, as the Mortgagee may accept, and shall contain a
mortgagee clause acceptable to the Mortgagee, with loss payable to the
Mortgagor and the Mortgagee as their interests may appear. The Mortgagor
will promptly pay when due any premiums on any policy or policies of
insurance required hereunder, and will deliver to the Mortgagee renewals
of such policy or policies at lease ten (10) days prior to the expiration
date(s) thereof, the said policies and renewals to be marked "paid" by
the issuing company or agent.

In the event of anv loss or damaage, the Mortaacor will giva prgmpt
notice thereof t gégee. All procee B O » in the event
of such loss c‘lox: 3 ;:Ih)%mt enio il%t ortgn%oir, diil;s
successors and a d the Mortgagee. A unas )e utilized by
the Mortgagor | = et r@)fs‘iﬂr(}l&hl O premises to
substantially the safme gontain as the premises existed prior to the loss
or damage, unless * g Wﬁﬂ!ﬁé’i&‘cﬁl‘mm’ déf so.  In the latter
event, the Mortgsosé shalie ShelbeaDplyntsh® qeededd to the then existing
indebtedness and the balance shall be paid to the Mortgagor.

Section 1.04., Payment of-Taxes and.( her Charges. The ch:tgagor

shall pay all real estate taxes, water and sewer rents, other similar
claims and liens assessed or which may ba assessed against the premises

or any part thereof, without any deduction or abatement, in a manner
acceptable to such taxing authorities and shall produce to the Mortgagee
receipts for the payment thereof in full and shall pay every other tax,
assessment, claim, lien or encumbrance which may at any time be or become
a lien upon the premises prior tostheilien of this Mortcage; provided ,
however, that if the Mortgagor siisll in‘good faith, and by proper legal
action, contest any such taxegr/claims,=liens, encumbrances or other

charges or the v 1ty thereof B and shalkl-have estab! d on its books
by deposit of ca lortgagee (28 the Mortgages u: it), a reserve

. for the payment in such amgyntrdag the Morto: require, then
the Mortgagor si = raquired&"pay the = )y produce such ™
receipts, during : & long as such

contest operates to prevent Ebrlflect'ion, and is maintained and prosecuted

"with diligence, and shall not have been termingted_ or discontinued

adversely to the Mortgagor.

Section 1.05. pPayment of Future Taxes. If at any time the United
States Government or any other federal, state, or municipal government or
subdivision thereof shall require internal revenue or other documentary
stamps or tax on this Mortgage or the note secured hereby, upon demand
the Mortgagor shall pay for same; and on failure to make such payment
within fifteen (15) days after demand for same, the Mortgagee may pay for
such stamps and add the amount so paid to the principal indebtedness
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avidenced by the note gnd secuxed by thxa Ma:tgagai,:uwj-‘_,ﬁ
principal Bhall baar intereat at the rate of (1

~ section 1.06. ngwew he Mortgagor
i ;ycom ply with any municipal ordinance or regulation affe the
. within thirty (30) days after notice thereof; prov
 the Mortgagor shall in good faith, and by proper lega
any such ordinance or regulation, or the val
Mortgagor shall not be required to comply
- contest operates to prevent enfo:cement, and i
~ with diligence, and shall no «
ifadversely to the Mortgagor.7<

‘ Sectlon 1. 07.,
~ indebtedness secured by this Mortgage
o with the terms of this nota.

o | e be |
tgage wi n th aame is d

y fa*,' g of t g Barz ‘or Mortgagor
renant or. agreement in)the :

hall, at the ption of the Mo\:g gee
:,tho notice or emand__und in an




é,mhich the Mortgagee may deem raaaonably necesaary to proaeaute auch auit
or to maintain the sale pursuant to the judgement.; The proceeds of any
.tfgrecloaure sale should be applied first, to the payment'gfﬁall costs
 arising from the foreclosure proceedings; second, to the ent of al
~ items other than principal and interest which are secured indebtednes
~ under this Mortgage; third, to the payment of the unpaid Pprincipa
 interest under the note; and fourth, any auxpl Mortgagor,
~ successors, or ~assigns, ! -

e Section 2. 03. Po ' e
. have the right in any p:ocaeding ‘to foreclose th
 appointment of a receiver to collect the rents,
profits of the premises ‘and ~ apply them to th
- indebtedness, interest, attorney’s fees and costs, |
‘required by the note of this Mortgage, without notica and witho
‘to the adequacy «
- of such receive:
_ possession of th
hf',the rents and ap

s Se&tion 2,04, | ;'
'Aﬁ‘receLVLngrten (1t' iays’ fird ¥hemeac £9xe
o Borrower or Mortgagor fails to pay any
shall be or bacome prior in lien toith
1ca P & ,.unl I “!‘ ’)xe - gx !, oy ) -
id, or comm;ts r pe its waste the
1id enidiclaim, lien, encunbran '
t of suc :gatj n thereunder, m
it deer adv; able to prevent r cure
y actiond or proceed. with respect
ain counsel therein, and take such act
_advisable, and foriAn¥usaid purposea tb
5 O% munay as i¥udeems pecessary. ,
Mortgagee pureuant tozthis section
f advance afsthe ratesof eighte
h iditxonal ‘indebtedness secur
and  payabd@rwittdont notice.
'\‘ this séectdon shal1

'a‘default herl;
anl*hereto, remain




to act ae agent, or to appoint a third person to act as agent for the
Mortgagor, with power to take possession of, and collect all rents
arising from, the premises and apply such rents, at the option of the
Mortgagee, to the payment of the mortgage debt, taxes, costs of
maintenance, repairs, expenses incident to managing, and other expenses,
in such order of priority as the Mortgagee may in its sole discretion
determine, and to turn any balance remaining over to the Mortgagor; but
such collection of rents shall not operate as an affirmance of the tenant
or lease in the event the Mortgagor’s title to the premises should be
acquired. by the Mortgagee. The Mortgagee shall be liable to account only
for rents and profits actually received by the Mortgagee. 1In exercising
any of the powers contained in this section, the Mortgagee may also take
possession of, and for these purposes use, any and all personal property

contained in the premises and used by the Mortgagor in the rental or
leasing thereof or any part thereof

4
e

| Document is -
Section 3.C i IM!) 1 Borrower and

Mortgagor compli Lt o nd pays to the
y the Borrower

Mortgagee said princigal and all other sums pa Pt

and Mortgagor to &I Eﬁ{% iéé“?é“& bsﬁ’éfelﬁ"ﬂé ed; in accordance with
the provisions of the notizeandlin eccanttat the times therein set
forth, without deduction, fraud, or delay, then and from thenceforth this

Mortgage, and the estats hercby granted, shall cease and become void,

. anything hereinbefore contained to the contrary motyithetanding,

Section 3.02, Txansfer of Tile by Mortgagor. Aay transfer by sale,
gift, devise, operation of law, or otherwise of the fee title interest in
all or any portion of the mortgaced premises shall the same consequences
as an event of defauit respecting the indebtecness securad hereby, and
upon such transfer, the Mortgagee, without prior notice or the elapse of
any periocd of graca or the right te curéj. shall have the right to declare
all sums secured herasby immediatély due aud payable and, upon failure by

the Mortgagor to make such paypent within thirty (30} days of written
demand therefor: .« Mortgagee ehalli  have the rig! ) exercise all
remedies provide he note, this Mortaage, or ot e at law.

IVICTE A T MYSCRERTLTANEOUS Eaa
Section 4.01. Notice. A notice which is mailed by certified mail
to the Borrower or Mortgagor or at such other address as the Borrower or
Mortgagor/ shall designate to the Mortgagee in writing, shall be
sufficient notice when required under this Mortgage.

- Section 4.02. Cumulative Rights and Remedies. The rights and
remedies of the Mortgagee as provided herein, or in said note, and the
warrant therein contained, shall be cumulative and concurrent, and may be
pursued singly, successively, or together at the sole discretion of the
Mortgagee, and may be exercised as often as occasion therefore shall
occur; and the failure to exercise any such right or remedy shall in no
event be construed as a waiver or release of the same.




't:.~8ectien 4. 03., gazfgl ggggg : ;gsggea . All Ag:egmantﬁ betweaﬁ he
Borrower or Mortgagor and the Mortgagee are hereby ‘expressly limited so
~ that in no contingency or event whatsoever shall the amount paid, 5
A ,_agrged ‘to be paid, to the Mortgagee for the use Vfoxbgg:nnca
,detentmon of the money due under the Note secur eby '
- maximum amount permissible under applicable law., I
~;_gixcumatances whatsoever, fulfillment of any prcviaion
time performance of such provision shall be presc
<) obl;gation to be fulfilled shall be reduced to |
validity, and if from any circumstances the Mcrtgagee"
as interest an amount that would exceed the highest
amount.that would be excessive interest shall be appli
of the principal amount o .
the payment of;l

: Section 4 0
',."_under and in ac«
. all obligatlons

Lgﬁﬁ;haa
xeq, n thisg Mo
¥ unenforcea .8l 1n 3
ienforceability sha. ~<391
srtoage shall be construe as - suc
aviamkw 0 r bees gntaitf |

1ingular 3 iplgral, ina {
¢ pEronnal ’




" IN WITNESS WHEREOF, the Mortgagor has executed this Mortgage this

—lst_ day of

STATE OF INDIANA
COUNTY OF LAKE
BEFORE ME,

and State, persc
tenants in common

November
? [ad « Y

Document 1s

| MET GERTGEALL

GIVEN unde
November '

1955

My Commission Expiress

County of Reside

This instrument

12/11/9¢

a Lake

pared by: Stefen RePahlksmp, Asst. Vi

~

LS

the above and fr :goinglindtzumdnovany Hedorderfree
and deed for the uses and purposes therein set forth, .

&

or said County -

SHANE, as

the execution of

1, voluntary act

R

p—T

Ldent/csj

oy, (haad an officiai eeal pthis | 2st day of

199

Wotary PubIlc




