REAL ESTATE MORTGAGE

This mortgage made on the ___21ST day of NOVEMBER 19 __95 _ petween S(DIT R, SI'REHL Zf//
and __SANDRA OONDES STRFHL 7 , hereinafter referred fo as MORTGAGORS, and ASSOCIATES
FINANCTAL SFRVICES QMPANY OF INDIANA, INC , whose address is ___1709 MORTHLAND IR
VALPARATSO . INDIANA 46383 , hereinatter referred fo as MORTGAGEE,

WITNESSETH; Mongagors jointly nnd severally grant, bargain, sell, convey and morigage to Mortgagee, its successors and assigns, the real
property hereinafter described as security for the payment of a loan agreement of even date herewith in the amount of § 230,
together with interest as provided in the loan agreement which has a final payment date of DECEMBER 1ST 19,

The property hereby mortgaged, and described below, includes all improvements and fixtures now attached together wnh sasoments, rights,
privileges, interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances thereunto belonging unto mortgagee, its
successors and assigns, forever; and Morigagors hereby covenant that morigagors are seized of good and perfect title to said property in-fee simple
and have authority to convey the sama, that the title so conveyed is clear, free and unencumbered except as hereinafter appears and that mortgagors
will forever warrant and defend the same unto mortgagee against all claims whatsoever except those prior encumbrances, if any, hereinafter shown.

If mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the obligations which
this mortgage secures, then this mortgage shall be null, void and efno further force and eﬂoct

MORTQGAGORS AGREE: To keep the mortgaged property, mcludmg tho bu:ldmgt and improvemonts thoroon. ﬁmy lmurod at ail timos ngaimt .u'

hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Morigages, which policy: shall conlain &

loss-payabte clause in favor of Mortgagee as its interest may appear, and if Mortgagors fail to do so, thoy hereby authorize Mortgagee to insure of =

renew insurance on said property in a sum not exceeding the amount of Morigagor's indebtedness for a periad not exceeding the term of such
indebtedness and to charge Mortgagors with the premium thereon, or to add such premium to Mortgagor's indebtedness. If Mortgagee elects to waive
such insurance Mortgagors agree to be fully responsible for damage or loss resulting from any.cause whatsoever. Mortgagors agree that any sums -
advanced or expended by Mortgagee for the protection or. preservation of the property shall be repaid upon demand and if not so paid shall be secured
hereby. Mortgagors further agree; To pay all taxes, assessments, bills for repairs and any other expenses incident to the owhership of the morigaged -
property when due in order that no lien guperior to that of this mortgage and not now existing may | be creptad agmnot the property during the term of *

this mortgage, and to pay, when due, alt instafiments ol interestand principaton accountofan nay be'gecured by & lien superior

to the lien of this mortgage and ora fail to hey hereby authorize Mongagoq, :
to pay the same on their behal ’? mqf‘ n ndebtedness secured hereby. To
exercise due diligence in the o / { ahd occ ?p moi gagq propeﬂy areon, and not to commit or allow

- waste on the mortgaged premis W m F CTAIA i, ard!nary ;!eprocmion excopte¢
If default be made in the ter / ,ns of the debfor d ereby secured or of any of the teirms o mgagc. orin the paymont of any

- instafiments when due, ot if Mortgag c]ma ?’gﬂ“lﬁ l’ﬁz" t of cregitors, of have a recelver
* appointed, or ghould the mortgnge opafty or.any part thereof be aﬁuchoﬂomoﬁe d, orﬁf >{ the representations, warranties or -

statements of Mortgagors hereiri contitined be fikoee &mk m gaged prop\ \w ‘soll of attemptto sell all or any
- part of the same, then the whols/amount hereby secured shall, at Morigagee's option, becomq immediately due and payable, without notice or
*'demand, and shall be vollectib'c in a suit at law or by foreclosure of this mortgage. In any case, regardless of su
entitled to the immediate possession of the ged pi rente Income & srefronm
praceedings. Mortgagors shall pay all costs which.may be incyrred of paid by Morgages In connection Wit any.suit o proceqding to which kmay be a -
. panty by reason of the execution or existencaof tbis mongage; gnd inthe event of foreciosure of this morgege, Mor Jors wil payto the Moﬂqngu. %
addition to taxable costs, and & raasonable forthe search made and preparation for such forecl ogether with all other and further expen:
- of forsclosure and sale, including axpenses, fees and payments made to prevent or remave the imposition of lien ' claims;against the property an
_ expenses of upkeep and repair nadein order o plece the same i acondition tobesold. v« £ .

|mh or ynhout forocleaure or other

Na failure on the part of Marigagee to any of its rights hereunde ults or breaches of covenant shall be construed to prejudice its
.. tighta.in the event of any other or subsequent.defaults or breaches of covenant; and no delay onthe part of Mortgagee in exercising any of such rights
shall be construed to preciude it from the exercise thereof at any time ding the continuance of any such « qulty or- breach of covenant; and -

Mongagee may enforce any one or more remedieshereunder succoegialy oiiedtizurrently at its option. i

All rights and obligations hereunder shall extend to and be bindigiipon the-8&#aral heirs, successors, executor administrators and assigns éf the
pames hersto, ‘ : , S
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