MORTGAGE

THIS MORTGAGE is made this  25TH
19 95 , between the Mortgagor, CHARLES T. BOOZER, JR. :
(herein “'Borrower"), and the Mortgagee,

CREDICORP, INC.

dayof NOVEMBER v ,

, 8 corporation organized and

existing under the laws of THE STATE OF ILLINOIS

whose address is 4520 W. LAWRENCE AVE. CHICAGO, IL 60630
(herein "'Lender"’).

WHEREAS, Borrower is indebted to Lender in the principal sumof U.S. § 17,572.00 ' ,
which indebtedness is evidenced by Borrower's note dated NOVEMBER 25TH, 1995  and extensions and renewals
thereof (herein *Note™), providing for monthly installments of principal and interest, with the balance of the -

indebtedness, if not sooner paid, due and payableon  NOVEMBER -30TH, 2010

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and ‘
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following descnbcd property located in the County of [LAKE .
State of Indiana: '

LOT 13. BLOCK E. RE-SUBDIVISION, PERFECT ADDITI(N TO GARY: PLAT BOOK
24, PAGE 16, LAKE COUNTY. INDIANA.
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125 PORTER ST. , GARY ,
[Street] (City}

(herein *‘Property Address™);

which has the address of

Indiana 46406
[2ip Code|

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
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subject to encumbrances of record.
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o mdebtedness evtdenced by the Note and late eharges s pmv idedin the Note, - ~
2, Funds for Taxes and Insurance. Subject to applicable law or 3 written waiver by Lender,
“Lender on the day monthly payments of principal and interest are payable under the N
full, a sum (herein “Funds") equal to one-melfth ot the yearly taxes and assessments. neludmg condominiu and

the Property. if any. plus one-twettth of yearly premtum mstouments for hazard i :
premium mstallments for mortgage insurance, if any. all as reasonably e;ttmared imtrally and fro

the Funds to pay seid taxes, assessments, insurance premlums and ground _rents. Lcnder 'may not char
- and applying the Funds, analyzmg sasd aeeount or venfying and eomptltng sard ass, sments and btlls.

may agree in miting at the time of execution of thrs Mongage that mterest on the Funds shall b
‘unless such agreement is made or applicable law requires such interest to be p , |
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, wit out eharge. an onnual acc
~the Funds showing credits and. debits to the Funds and the purpose for which each debtt to the Fun
- Funds are pledged as eddtttonal security for the sums secured by this. Mongage.

- taxes, asaessmems msumnee premmms and gmund rems as they fall due, such excess shall be at Borrower s optro ‘
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~ due, Borrower shall pay t umentgm
My require o
. Upon payment in fu N@'Fn‘FaFIeGrIMUt \
held by Lender. If unde i-17 hereof the Propertx is sold or the Property is,
. Lender shail ep;ﬂye no later ¢t ’Ehee&pgﬂumre are ti’ﬂfk Frar BTy o
y Lender at o - pplicatiopyes Frgit eedinel the Retemeemoﬂgag»
ents. Unless applicable law provides otherwise, all payments receiy
2 hereof shall be applied by Lender first in payment of amount ayable 10 Lender
‘heres!. then tointecest payabldonthe Note, and theri ta the prineipal of the Note.
‘ d Decds of Trust; Chargess Liens. Borrower shall perform all of )
any m rtgage. deed of trust or other security agreement with 2 lien which fas prior
rr'rg Bormwers €0 ants to make payments when due, Borrower shall pay or caus
s, fines and i positior tttrtbut e to th roper Which' ‘may a‘t
ments or ground rents, if any.
: hna;ter snall, _keep the. 1mprovements now. extstmg ot hereafter A ;
t Ioss by ﬁt hazards included within the teriid, gxtended coverage''s and such ¢ 'r harards ‘s Lender
. may reqmre and in such aounts and for such periodsas mac* td2ysequire. , :
~ The insurance carrier piaviding the insurance shaid be chosen by Harrower subject to appro by Lender" provided
that such approval shall v "asonably withhizid (A IFinsurands polrctes and | Tencwals of shall be in a form -
-acceptable to Lender an olude a standard mortgage clause in favor of and in ‘ceptable to Lender.
Lender shall have the riglt - policies and récewaly'thercof, Siibject to e tepr rgage, deed of t ust
0 o;hersecuriryagreeme hich has prmrtt)_iove: th.s Mortgage.,
 Intheeventof £ { notle pi
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orto the sums secured by this Mortgag ~ '
6. Preservation and Maintenance of Property; Leaseholds; Condomlnlums; Plenned Unlt Developments. Bo
rower ‘shall keep the Property in good repatr and shall not commit waste of permrt impairment or deterioration of they; .

 Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. I this Mortgage is on a .

~ unit in a condominium or a planned unit detelopment, Borrower shall perform all of Borro
declaration or covenants creating or governing the condominium ot planned unit deve !
“ regulattons of the condominium or planned unit development, and constituent documents. P g
oA Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contamed in thls ,
Mortgage, or if any action or proceedmg is commenced which materially affects Lender's interest in the Pmperty. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, meludmg ‘
- reasonable attorneys fees, and take such action as is necessary toprotect Lender’s interest. If Lender requrred mortgage

o insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to

* maintain such i tnsurance in effect until such time as the requirement for such msurance termmates in accordance wnth i
. Borrower's and Lender's written agreement or appltcable law, = ‘ ‘

: Any amounts disbursed by Lender pursuant to this paragraph. 7 wrth mterest thereon. at the Note rate, shall £y
" become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other

~ terms of payment such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof e
o ,Nothmg contamed in this paragraph 7 shatl reqture Lender to incur any expense or take any action hereunder. - o

'easonable entrtes ‘upon. and inspectlons of the Property.




. 10. Borrawer Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mongagé as to that
Borrower's interest in the Property. ‘

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to -
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein, ,

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the Jaws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein. “‘costs"”, “‘exf ited by applicable law
or limited herein. :
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16. Transfer of the Property or a Beneficial Interestin Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if(a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by kender if cxercise is prohibited by

- federal law as of the date of this Mortzage. : N B
If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days fremthe date the notice is deliveied or mailed within which Borrower must pay all sums
secured by this Mortpage. If Borrower fails to pay theseisums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withoui-tusriEer<ootice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Schder furthec\gopenant and agree as |

17. Acceleration iedies. Except as proviied in-peragmpi-16 hereof, upon Bor 's breach of any cove-
nant or agreement of v In this Mortgage, Ikcluding the covenants to pay wher y sums secured by this
Mortgage, Lender pr >vation shall give'neiice to, Borrower as provided ¢ 1 12 hereof specifying:
{1} the breach; (2) the d to cure such breatiy (I aate, not less the 1 the date the notice Is

malled to Borrower, b ich must be curedi'and (4) that fatlure ¢ h on or before the date

specified in the notice may result In ac gnge, foreclosure by judicial’
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
shstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's intetest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of a.md manage
the Property and to collect the rents of the Property including those past due. All rents collected l?y the receiver s.hall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not lm_nted to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall rclcase this Mortgage without
charge to Borrower,

21, Waiver of Valustion and Appralsement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien wh ich has
priority over this Mongage to give Notice to Lender, at Lender’s address set forth on page one of this Morlgage. of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

/ /*'a78"'7 )(s“,)

-Borrower

(Sc,al)

-Borrower

(Seal)

-Borrower

(Seal)
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, and acknowledged the exccuuon ot the foregoing instrument,

L

" Notary Public 7'

WITNESS my hand and official Seal,

My Commission expire * "L;b BECA L" E
RONALD KOFF

Y PUBLIC, FILLING
MY COMMISSION ¢ EXP!REQ 2/75/98

A Ve

County, Indiana.
This instrument was prepared by:

attorney at law,

DEE SPAHIC

CREDICORP, INC.

4520 W. LAWRENCE AVE.
CHICAGO, IL 60630
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