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THIS MORTGAGE (" ¥nt”) i§ given on g . The mortgagor is
‘ : ("Borrower").

This Security Instrument i is organized and existing

Vieroiie I 4647108 e '

erritiviile > orfower owes Lender the princi al sum of
Eighteen Thousand SIX Hu WBWW“B Fﬂé (US. § . 18,6623 p i ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (* 'Note"), which prn Jes for monthly payments,
with the full debt, if not paid carlier, due and payabl 127017200088 . Security Instrument secures to Lender: (a)
the repayment of the debt ¢videnced by e Note, with-interest, and all rencwais, extensions and medifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Insirument; and (c) the performance of

Borrower’s covenants and agreements under this Security [nstrument and the Note. For this purpose; Borrower does hereby mortgage,
grant and convey to Lender the following described property located ir KE County, Indiana: -

Sec attached for legal desc

which has the address of R
("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument, All of the foregomg is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w mongage grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. -Borrower warrants and will defend

- generally the title to the Property against all claims and demands, subject to any encumbrances of record. v
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wnh limited vanatlons by'
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. ‘Borrower and Lender covenant and agree as follows; : -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the princ:pal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to apphcable law or to a written waiver by Lender, Borrower shall pay to Lendet on the

day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and assessments which -
may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property,
INDIANA-Single Family-Fannie Mae/Freddie Mac MODIFIED INSTRUMENT Form 3015 9/90 (page 1 o{{: :)asg/egss) \

if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; e) yearly mortgage insurance
| Doc 2. dhun 33— k200230 ¥ 192 +é'2
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premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums. These items are called "Hscrow Jtems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a fender for s federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estage Sculeme:m Procedures Act of 1974 a8 arhended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that
applies to the Funds sets a lesser amount, I 0, Lender nay, at any time, collect and-hold Funds in an amount not to exceed the lesser amount,

Lender may estimate the smount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law, "

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ot entity (including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrqwer interest on thg l'unds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to

the Funds was made, The Funds ars nledped ae additional security forall anme m.,.....c(! by this Security Instrument, i )
2 A y . .
If the Funds held by ayr permitied to be held by apglicable count to Borrower for the excess
Funds in accordance with o m¢qmepta¥ s h 1y time is not sufficient to pay the
Escrow Items when due, fonfy Bofrower Tn wriling, and, in such case Borros ) Lender the amount necessary to

make up the deficiency, ] m ich ] ejge month |y pa ender’s sole discretion,

Upon payment in full N mummmma, Fiug rower any Funds held by Lender.
If, under paragraph 21', L s guire_or sell the Property, Lender, prior to the acquisition g sl e Property, shall apply. any Funds
held by Lender at the time of # :Ixilbs G tRAIR tifie SgsWQBﬂ%%S}’cu Instroment. e e

3. Application of Paynients Unlesm@c#aﬁ wtﬂ*ryi geived by Lendes under paragraphs 1 and 2 shall be
applied: first, to any prepaymént charges due under (he gpe; second; to%g:x(g? g;iy%g? under pa);agra, 2; thirdl,, to gimt[:rest due; fourth, to
principal due; and last, to any lale charges due under the Note. ' '

4. Charges; Liens, tower shall pay-all ta its, ¢hz fines and i attributable to the Property which may attain
priority over this Security [nstrument,and lcasehold payments-or ground rents, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices o amounts 10 be paid under this paragraph, If B kes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments, : ‘ :

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation sccured by the lien/in a manner acceptable to Lendgr, (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proc g5 which in the Lender's opi; perate to prevent the enforcement of the Jien; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovecthrs) Sestiity Instrument, Lender may give Borrower a notice identifying the lien.

Borrower shall satisfy the tien or take one or more of the achdos serifortly abbve within 10 days of the giving of notice,

§. Hazard or Property Insivance, Borrower shall’keep the imprévéments now existing or hergdfier erected on the Property insured
against loss by fire, hazar luded within the term "exienged dovirage tansizny other hazards, includi ods or flooding, for which Lender
requires insurance. This i shall be maintained igithe ‘armounts-and tor e periods that Lendes . The insurance carrier providing
the insurance shall be che ower subject to Lender's-approval which-shall not be unreas eld. If Borrower fails to maintain
coverage described abov Lender's option, Joblzin edverage to protect Len the Property in accordance with

<=paragraph 7, e i HANY = e s e
All insurance policies e acceptable to Lender and shall fctude a ause. Lender shall have the right
to hold the policies and rencwals, [f Lender requises, Borrower shall prompily give to'Lender all receipts of paid premiums and renewal notices,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a
‘notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceéds.- Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not-extend or postpone the due date of
the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property is acquired
by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to-the acquisition. - - = '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security Instrument and
shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
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zherwise agrees in writing, whiﬁh consent: shall not be. unrcasonably withheld, or- unlcss extcnuatmg circumstances exist which nre
~..Borrower's control, Borrower ghall not destroy, damage or impair. the Property. allow the pmpeny to deteriorate, or commit waste on' th
Property, Borrower shall be in default if any forfeiture action or proceedmg. whether civil or criminal, is begun that in Lender’ 5 goosi fai
Judgemem could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest, ‘Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property’ or other.
- material impairment of the lien created by this Security Instrument or Lender's security interest. Barrower ‘shall also be in default if B o
during the loan. apphcauon process, gave materially false or inaccurate information or statements to Len with.
_material mformauon) in connection with the loan evidenced by the Note, mcludmg, but not limited to
occupancy of the Property as a prmcnpal residence. If this Security Instrument is on a leasehold, Borrower shall
of the lease, If Bormwer acquarcs fee title to the Pmperty, the leasehold and the fce m:le shall not merge unless
writing, , o
7 Protection ot‘ Lender s Rights in the Property. If Bormw:r falls to perform the coyenants and Agreements con ine in th Securlty
‘lnstrument or there is a 1egal proceeding that may significantly affect Lender’s rights in the Property (such as a proceedmg in bankruptcy,
probate, for condemnation or forfeiture or to enforce laws or regulauons) then Lender may do and pay for whatever is necessary ) rotect th
value of the Property and Lender’s rights i in the Property, Lender’s actions may include paying any sums ]
over this Security Instrument, yi neys'feesand.entering on
Lender may take action under

. Any amounis disbursed by m f
¢ .Unlcss Borrower and Lender a ,x Jt % m moun %1 ar mte.
g ,and shall be payable, with inter mdl-:om Enty
-~ 8. Mortgage Insurance, N thw akir g the loa ’
Bomwer shall pay the premiu o.maiptain the mortgage insuragce in effect morigage insurance coverage
required by Lender lapses or ¢ I Mm é‘ﬁa ﬂkﬁv gﬂygbéﬁ substantially equivalent (o the

: . Mortgage insurance pmvmus!y i effedt, atacgtg@ 9#3 ?ﬂw lsbf xhe mon > y' ;
from an alternate ‘mortgage insurer dpproved by Lender, If su stantial ent mortgage msurance coverag i-not. avauable. Borrower shall

- pay 10 Lender each month a sum equal o one-twelfih of the yearly mortgage insurance premium being paid Borrower when the insurance
-« coverage lapsed or ceased to be in effect Lender will nd retaj e paymen s reser
Loss reserve paymenzs may-no longer be roquired at thewoptionsofiLender qfimortzage insuraficéicoyerage |
1 an in¢urer approved by Lender again becomes available #nd is obtained. )
rance iy eficc or 10 provide a loss rescrye, until the requirement mong
5 Bm‘mwer and Lender or applicable | I o
agent may mal easonabl: cntries upon and ins; ti‘dns ( he Property.;, I
m Bhecilying sonable causg for the inspeetion, 4 o

crty, or for éonveyance in liew of cora«mnation, are’ hereby assngned and sh: 4
the Pwperty, the proceeds siathbEZuOpliids the sums secured by this Sccurity Instrument;” ,
rcower. I the event of A paitial takisiy oS the Pmperty in which the fui market value ‘of the Pmperty,
ual (0 0r greater than the anfonnt of the su(mscvecured by this Securiry |
herwise agree in writingpthe sums Secured bv this Secunty qnstrup »
raction: (a) the total-ameuat-of die suins £ scured immed: 1 takmg, divided by (b) the fair
the taking. “Any.baiasice shall-be paid to Porio ent of a partial takmg of the
“ty immedidtely hefore e taking is le' 131 i

herw 88 ARreE N WHRE Or Unléss aprlicabl
it e

If thc Pmpcrty is abaﬁdoned ‘by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to n ake an award or seftle a

f',clalm fm' damages. Borrower fails 10 respond to Lender wnthm 30 days after the date the notice is given, Lender is authorized to collect and o

p ' e
successor in interest or refuse 0 cxtend time: fc; paymem or otherwnse modxfy amomzatlon of the sums secured by this Secumy lnstrumem by
cason of any d ade by nal Borrower orlBormwer $ SuCCessors i i ‘

sig
ind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.. Borrower’s covanants%’ d
agrccmems shall be Jmnt and several, Any Borrower who co-sxgns thns Secumy Instrument but does not execute the Now (a) is co-sxgnmg hi
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13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan exceed the permitted limits,
then; (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malllng it by first class
mail unless apphcable law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender, Any notice to Lender shall be gnvcn by first class mail to Lender's address stated herein or any other address
Lender des:gnatcs by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conﬂlctmg provision, To this end
the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Prope It i ny interest in it is sold or

transferred (or if a beneficial ir i 3 rgict { wut Lender’s pnor written
consent, Lender may, at its optic ed pmmﬂmﬁmu However, this opuon shall
not be exercised by Lender if ex yibied by a { is-Securit he

If Lender exercises this optic NQT mﬁﬁxmﬁsk iod of not less thau 30 days

from the date the notice is deliv mailed within which Borrower must pay all sums secured by this Secu itrument. If Borrower fails - -
to pay these sums prior to the expiration 3 Ehisspekiddy Landervean ibvoke @ eempeﬂuybnf curity Instrument without further

notice or demand on Borrower,

18. Borrower'’s Right to Reinstate, If m*%gcgﬂmn!lﬁﬁ%dsﬁ'have the right to have enforcemem of thns‘

Security Instrument discontinued at any time prior to the earher of: "(a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of gale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borzower (@) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action Lender may
reasonably require to assure that (he lien of thi urity Instrument, Lender's rights in the Property and Borrower's obligation'to pay the sums
secured by this Security Instrament shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no aceeleration had occurred, However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17 , - ,

19. Sale of Note; Change of Loan Servicer; The Note ora partial interestin the Note (together with this Security Instrument) may be sold
one or more times without prior natice 1o Borrower, A sale may resultviiiachange in the entity (known as the 'Loan Servicer") that collects
monthly payments due under the Note and this Security Instrument There-also may be one or more changes of the Loan Servicer unrelated to a
_ sale of the Note. If there is a change of the Loan Servicer, Borrgwae will be givéirwritten notice of the change in4ccordance with paragraph 14
above and applicable law, The = will state the name and-gddiess of the, newdoan Servicer and the addre which payments should be

made. The notice will also cont: sier information requiredihy applicable lawd
20. Hazardous Substance er shall not cause-or permitythe presesce, use, disposal, ¢ release of any Hazardous
_ Substances on or in the Property hall not do, nor aliow anyone elsé toio, anything affecti y that is in violation of any
Environmental Law. The prec ses shall not appiyzig’ the, pecaence, use, or s(o arty of small quantities of
i Hazardous Substances “that are g fQ annronriate tn nnrmal recidential 1 P the- Propeny - e
Borrower shall promptly gi e yd n by any governmental or

regulatory agency or private party mvolvmg the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
‘ 21, Acceleration; Remedies. Lender shall givé notice to Borrower prior to acceleration following Borrower’s breach of any covenant
or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides otherwise).
The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by thls Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured: by this Security
Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

24. Funds for Taxes and Insurance. Paragraph 2 of this Secuirty Instrument relating to Funds for Taxes and Insurance is waived,

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable box(es)]

[] Adjustable Rate Rider [} Condominium Rider (] 14 Family Rider
[[] Graduated Payment Rider [] Pplanned Unit Development Rider [C] Biweekly Payment Rider
[] Balloon Rider [} Rate Improvement Rider [] Second Home Rider

[_'_’J Other(s) {specify]

BY SIGNING BELOW, Borro o8 tQ the terms and covenants contaiged in'tt :nt and in any rider(s)

executed by Borrower and recc Dbcume nt 18
Witnesses; < e L

(Seal) -
-Borrower
o

#e

(Seal) =
-Borrower -

MM ;Uﬁ [’ M,{ the Lake County;, -

yce Poun”

(Seal)
-Borrower

(Seal)
~Borrower

INDIVIDUAL: ACKNOWLEUGMENT

STATE OF dfa (74 /ua 1’1 €

~

* . On mxégli_‘"‘;%ay ,Qf._A 45 before me/therukdersigned, a Notat r said County; personally -
' appeared VIRGIL L. POWE

and acknowledged the execution of the foregoing instrument.

N e —— e

WITNESS my hand and official seal.

My Commission Expires: H - 3‘75

' ‘This instrument was prepared by Ronald W. Buchmeier, Attorney at Law, and completed by =~ DEB BURGESS

|
|

—

Fixed Rate. Installment,




PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 13,

TOWNSHIP 36 NORTH, RANGE 9 WEST OF THE 2ND P. M, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT 643 S FEET SOUTH OF THE NORTHEAST CORNER OF SAID

40 ACRE TRA( SOUTH 214.62
[ ot 15 DRGS0 e ront o
N OT OFFICIAL!

This Document is the property of
the Lake County Recorder!




