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THISMORTGAGE ismadethis  24th  dayof  NOVEMBER | '
19 95 , between the Mortgagor, =~ ALLEN D, FRALEY AND SANDRA L, FRALEY, HIS WIFE ‘
(herein "Borrower”), and the Mongagec. (I
CASTLE MORTGAGE, INC, - , acorporation organized and
existing under the laws of THE STATE OF ILLINOIS R

whose addressis. 1315 W, 22ND STREET, OAK BROOK, ILLINOIS 60521 R
: (herein “Lender”),

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 46,000, 00 A
which indebtedness is evidenced by Borrower's note dated  NOVEMBER 24, 1995 and extensions and renewals
thereof (herein “Note"), providing for monthly installments of prmclpal and interest, with the balancc of the
indebtedness, if not sooner paid, due and payableon  FEBRUARY 1, 1996 ;

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of LAKE vy
State of Indiana: W

LOT 30 IN DALECARLIA FATRWAYS SUBDIVISION FIRST SECTION, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 35 PAGE 78, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA,
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" which has the address of 5321 W, 155TH AVENUE ) LOVELL ,
[Street] (City}
Indiana 46356 (herein “‘Property Address"’);
(2 Cage]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the “‘Property.” , |
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, :

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. \ 6
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full. a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Propeny. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obhgated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding -
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage,

It the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or eredited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not he sufficient to pav taxes, assessments, insurance nremiums and eround rents as they fall
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1. Application of Pxyments. Unm ({?(ﬁ P'mcnts received by Lender under the
Note and paragraphs | and 2 hereo %p%‘e app lg st in paymen’t of amounis payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principa! of the Note.

4. Prior Mortgages and De " Trus! Jlens ver shal all of Borrower’s obligations
under any mortgage, deed of trust or-other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall ‘pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property whi chemay attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

- §+~Hazard Insurance. Borrower shall keep the improvements now gxisting or hereafier crected on the Property
insured against loss by fire, hazards incidded within the term *‘cxtended coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shaip¥e cliosen oy Borrower subject to approval by Lender; provided,
that such approval shail not be unreasonably withlwelei“All insuifaiice policies and renewals thereof shall be in a form

acceptable to Lender and shall include a standard-~forigage-clauséin favor of and in a {o cceptable to Lender.
Lender shall have the ri old the policies and-Tenew als thereoffisubject to the terms of rtgage, deed of trust
or other security agreen tien which has priority over this Marigage.

In the event of loss Al give prompt noticetodh@insurance carricr af nder may make proof :
of loss if not made prom :

If the Property is ¢ v 0 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection spec:fymg reasonable cause therefor
related to Lender's interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal in connect:on with
ahy condemnation ot other taking of the Property, or. part thereof or for conveyance in lieu of condemnation, are .
- hereby assigned and shall be paid to Lender, subject to the terms of any ‘ag deed of t us r other curity agree-

‘ment with a lien which has priority dfhthis Mortgage
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“tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in lnterest.’ L
- Lender shall not be required to commence proceedings against such successor or refuse to extend time for. payment or
,otherwxse modlfy amortxzation of lhe sums secured by tlus Mortgage by r reason of any demand macle by the nginal

or otherwlse afforded by applrcable law, shall not bea watver of or preclude the excrclse ot' any such rlght or remedy' e
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mortgage grant and convey that Borrower s interest in the Property to Lendcr under the terms of thls Mortgageg

not personally liable on the Note or under this Mortgaget and () agrees that Lender and any othcr Borrower hereunde
- may agree to cxtend modrfy. forbear, or make any other accommodations with regard to the terms of this Mortgage o

“Borrower provrded for in this Mortgage shall be gtven by dehvenng it of by mathng such nottce by certtﬁed mail -
addressed to Borrower at the Property Address or at such other address as Borrower may desugnate by notice to Lender

‘this Mortgage ln the event that aoy provrston or clause ot this Mortgage or lhe Note conﬂtcts wrth appltcable law; s ¢l
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~ NON-UNIFORM COVENANTS, Borrower and Eender further dgvznant and agree 85 follows:: o
17, Accelerations Nes. Except as provided in parngnph 16 hereof, uprn Be 's breach of any cove.
] mmt or agreement of | Ix th's Mortgagey including the covenants to. pa' ¥ ' sums secured by this .
. Mortgage, Lender pric tlon shall give notive.fo Barrower as provides | 1 12 hereof specifying:
7 (1) the breach; (2) the i ta cure sueh breathy 43} date, not less ¥ 1-the date the notice s
o malled to Borrower, b) h e h on or before the date

- and the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to

“option, may declare all of the sums securcd by this. Mortgage to be lmmcdlntely due and pnyable without further
demand and may foreclose this Mortgage by Judiclal proceeding. Lender shall be entitled to collect in such proceedlng
- all expenses of foreclosure, including, but not llmlted to. reuomble attorneyl' fees. and costs of documentlry evldence, -
- abstracts and title reports. ey
18, Borrower's Right to Reinstate. Notwrthstandmg Lender 5 acceleratton ol' the sums secured by thts Mongage S
"due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
~ gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums .
“which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
" breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable '
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
“enforcing Lender's remedies as provided in paragraph 17 hereof, mcludmg. but not limited to, reasonable attorneys'
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
'ummpatred Upon such payment and cure by Borrower, this Mortgage and the obltgatlons secured hereby shall remam
in full force and effect as if no acceleration had occurred.
19. Assignment of Rents; Appointment of Recelver. As addmonal secunty hereunder. Borrower hereby asstgns
“'to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof-or -
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. -
Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the :
“extent provided by apphcable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the renits of the Property including those past due. Al rents collected by the receiver shall be
applted first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
‘ receivet's fees, premtums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by thts Mort
gage. The recetver shall be lrable to account only for those rents actually recewed : :
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