Reception No,

Recorded this day of , ,A.D. ' o'clock M.
REAL ESTATE MORTGAGE
(This morigage secures the described indebtedness and renewals thersof)

THIS INDENTURE WITNESSETH, that ___ Vauline R, Wallace _ and

hereinafter calied Morigagor(s)
of Lake County, in the State of Indiana _ , Mortgage(s)
Warrant(s) to American General Finance, Inc. 6701A Broadwav, Merrillville, IN 46410 hereinafter
called Mortgagese, of Lake County, inthe Stateof ___ Indiana , the following
described Real Estate situated in Lake County, in the State of Indiana, as foliows, 1o wit: '

Situated in the City of Gary, County of Lake, and State of Indiéna.
and is further described as follows:

Lot 15 and the East 17 feet of Lot 14, Block 6, Duneland Park Subdlvismn :
in the City of Gary, as shown in Plat Book 21, page 38, Lake County,
Indiana.
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DEMAND FEATURE: | | If checked, on or after 80 months from the date of this loan, we can de

f the term of loan is have o pay the princi; of the 1 all unp accrue
months or more) It we olect to exercise thiz option you will be given written notice of alectk

in fu/ 5'due. If you fail (o pay, we will have the right lo exercise any rights permj od uﬁ'er p%
montgege or deed of trusi ihat secures this loen. If we «@rcise this option, and the pge
prepaymeni penalty that would be due, there will be no prepayment penal &

. to secure the repaymen! of & promissory nole of even date hen th fort /)rincip: umof $12708 .77
uted by the Morigagor(s) &nd payable to the. Mortgagee. onor

before 84 months after date, In instaliments and with interest thereon, all as provided in said note, and
any renewal thereof; the Morigagor(s) expressly agree(s} to'piay.ihe sum of money above secured, all without relief from valuation or
appraisement laws, and wilh attomeys' fees; and upor:iaiiure o ey &ny instaliment on said note, or any part thereof, at maturity, or the
interest thereon, or any part thereof, when due, or thd16x@8 or insurants as hereinafter stipuleted, irien said note shall inmediately be
due and payable, and moripage may be forecitsed accordinglyieitis further expressly agréed by the undersigned, that until ail
indebtedness owing or ste or any renewal thareof o paid sald Morigagor(s) shall keep taxes and charges against said
premises paid as the) due, and shall keap the bulidings ang. Improvements (2 ad for fire, extended coverage,
vandalism and malicic for the benefit of thenituitgagse @8 its intereste may the policy duly assigned:in rhe
amount of __Twelve \ q__hmd;_gj__g; qb; sie) lla_r_f ren centg --—omm—e--

e B T T T L Dollars ( ),and failing to do so,
said Mortgagee may pi o8 he rate stated in said note, shall

be and become a pan of the indebtedness secured by this mortgage. If not contrary to law, this mortgage shall also secure the payment
of all renewals and renewal notes hereof, together with all extensions thereof. The Morigagors for themselves, their heirs, personal
representatives and assigns, covenant and agree to pay said note and interest as they become due and to repay such further
advances, If any, with interest thereon as provided in the note or notes evidencing such advances. |f morigagor shall fail to keep the
real estate in & good condition of repair or shall permit the real estate to be in danger of the elements, vandalism or damage from other
cause, Morrgagee may take such steps as are necessary in its judgment to protect the real estate. ;

- It ot prohlbited by law or regulation this mortgage and all sums hereby secured shall become due and payable at the option of the
- Mortgagee and forthwith upon the conveyance of Mortgagor's titie to all or any portion of said mortgaged property and premises, or upon
the vesting of such title in any manner in persons or entities other than, of with, Morigagor Uniess the purchaser or traneferee assumes
the indebtedness secured hereby with the consent of the Mortgagee. If Morigagee exercises this option, Mortgagee shall give
Mortgagor Notice of Acceleration. This notice shall provide a period of NOT LESS than 30 days from the date the notice is delivered or
mailed within which Mortgagor must pay all sums secured by this Mortgage. if Mortigagor fails to pay these sums prior to the expiration
period, Mortgagee may invoke any remedies permitted by this Mortgage without further notice or demand on Mortgagor.

It this mortgage Is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be made in the
payment of any instaliment of principal or of interest on said prior morigage, the holder of this mortgage may pay such instaliment of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may be added to the
indebtedness secured by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further
expressly agreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount
secured by this mortgage and the accompanying note shall become and be due and payable at any time thereatfter at the sole option of
the owner or holder of this mortgage,

Mortgagor(s) expressly understand and decree that by this mortgage they hereby assign to the Mortgagee all of Mortgagor(s) rights and
interests in and to all rents or payments on land contracts from any and all tenants or contract purchasers due or to become due from
any such tenants or purchasers 8o long as the indebtedness hereby secured remains unpaid in whole or in part.

This instrument prepared by __Carolvn E. Gish . \\QQ
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~ And the Mongagoé(s) covenants that at all limes duréng the continuance of this Mongage, he ('ih,ey)fgi;( gmﬁ Bl g‘gygnggg and
- conditions of all prior and existing morigages to include payment of principal and interest on any debt or debts secured thereby and

. Mortgagor(s) agree that in the event of default in the performance of such covenants and conditions then the Morigagee hereof may
. declare that any debt hereby secured shall be due and owing in full and Mortgagea may enforce this morigage by foreclosure with costs

_ and attomey fees, or otherwise. In the event Morigagor(s) default in the performance of any obligations secured by a prior and existing
- mongage, Morigagee hereof may at its sole election pay and discharge said prior debt and mortigage and Mortgagor(s) agree to
- Indebted to Morigagee thereof In the additional amount 8o advanced and this mortgage shall also secure such additional !
~ sama terms and conditions. SR L B el il

~ And, at the option of the mortgagee, it should be lawtul for the Mortgage, whékiskhé(eby'glyvéh and gramod'fbn right, ,
thy peacefully enter into and take possession of the premises hereby morigaged, or any pan thereof, and to collect, receive and
eceipt for all rents, issues and profits thereof, and the morigagors agree to deliver to the Morgagee at any fime after default, on reque

poesession of the mongaged premises and ell leases, papers and records al any time In the possession or control of the Morigagors
ertaining to the premises, and further agree 1o make, execute and deliver o the Morigages all such further assurances as may be
proper for pertecting or compleling the securly hereunder.

" INWITNESS WHEREOF, the said Morigagor(s)

~ STATEOFINDIANA - o
 COUNTYOF Lake |~
Before me,ghe Undevaign@d, a Notary Publicinana tor satd Couity, this
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