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IORAN ID# 89423
MORTGAGE v '
THIS MORTGAGE ("Security Instrument") is given on NOVEMBER = 27TH, 1995 . The
mortgagor is THERESA E. GIBSON = R
whoge address is 537 WRST 10T AUENTIER CRARY, IN

46407 (“Borrower"). _This Security Ins )

crgysl?m gnmw Do cunigembizg. |« laws of New York,

and whose address oT" 523=2300 ("Lender"). -
Borower owesLeni 111 INMEM AN S K BRI - < - - - < = - -

- s Dollars (U.S. 000,00 ). This

debt is evidenced by Borfowd Bunodduted tiammerdaksad e Socusipmatinnet Noie "), which provides for
monthly payments, i1 iie full debj e (ot Ipaid €2ilich s, ANE SRAR A, | NOVEMEER - 27, 2015

This Security Instrument secures to Lender: (a) the repaymertt of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 (o protect the sccurity of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby

E , magg@c, grant and convey (o Lender the following described property located ini the County of
: LAKE , Indiana; : T
SEE EXHIBIT "A"|ATTACHED HERETO AND MADE 2 PART HEREOE
which has the address of 31 EAST 41ST STREET '
. ; {Street]

GARY , Indiana 46409 ("Property Address");
[City] [Zip Code] : g ‘

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property".

O T I L T T I I N A R I I R T I R A L

This instrument was prepared by:

VELVET HYLAND/CITYSCAPE _

(Name) ‘ .
565 TAXTER ROAD, EIMSFORD, NY 10523-2300
(Address)

INDIANA FIRST/SECOND FIXED RATE SECURITY INSTRUMENT Cityscape Corp.
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, LIOAN ID# 89423
. % BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

right to mortgage and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. '

Borrower and Lender covenant and agree as follows:

I Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full,
a sum ("Funds®) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiums. These items are called "Escrow Items", Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act
of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed
the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law. Borrower shall
not be obligated to make such payments of Funds to Lender to the extent that Borrower makes payment of such

Escrow I‘ems to lhc hatdor ar earyicer nf amorteace encumberineg the Peanasty which hao ....:4_:..’ over this sccurity
Instmmcn‘ aﬂd Whil Y Li- s GiL RGOl UTlglildugsi (R ent (an "Appl‘OVCd
Senior Security Ins Document 1s

The Funds ¢'1g ag institution jts ate jnsured by a i y, instrumentality,
or entity (including 4 Nﬁw 1@%3&?1:@%&% 04 Lender shall apply
the Funds to pay the s. Lender may not chagge Bprrower for holding and zppl: 1e Funds, annuall
analyzing the escrow 4¢ A, G ARARE HORRRY l@uﬁflﬁlB!' e oy Bbbiow e interest on the Fund);
and applicable law permiis Lendeg fg gndkeslich %@R@emm&y require. Borrower to pay a one-
time charge for an indcependent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise . Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required (o pay Porrowes inicrest or carnings on the Eunds. Borrower and Lender may
agree in writing, however, that'interest shall be paid on the Fands, ender shall give to Borrower, without charge,

_an annual accounting of the Funds, showing credits and debits to the Funds and (he pufpose for which each debit
to the Funds was made. The Funds are pledged as additional security for ali-sums secured by this Security
Instrument, '
If the Funds held by réexceed the amounts, permitted(to be held by applicable law, Lender shall

account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficicit *9'fay the Escrow Items when due, |.ender may so notify
Borrower in writing, and, in such case Borrowet snali pay iiclender the amount necessafy to make up the
deficiency. Borrower shall make up the deficighcy in no mozs-than twelve monthly payirients, at Lender’s sole

discretion.

Upon payr W of all sums secited by-liis-Security Instrument, | cnd romptly refund to
Borrower any Fund n¢ If, under-paragrapt 19 Lender shall acquir Property, Lender,
prior to the acquisit s Property, shalZappiy\any>Funds held by 1 e of acquisition or
sale as a credit agai >d by this Securify T

3. Application of Payments, Unless applicable law provides otherwise, all payments received by

Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4, Charges; Liens; Approved Senior Security Instrument. Borrower shall pay or cause to be paid, |
when due, all taxes, assessments, charges, fines and impositions attributable to the Property which may attain '
priority over this Security Agreement, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. Borrower covenants and agrees to timely perform all of Borrower’s obligations
under any Approved Senior Security Instrument, including by way of example and not by way of limitation,
Borrower’s obligation to make all payments when due under such Approved Senior Security Instrument and the note
or other obligation secured thereby.

Borrower shall promptly discharge any lien which has priority over this Security Instrument (other than
an Approved Senior Security Instrument) unless Borrower: (a) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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) LOAN ID§ 89423

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender or applicable law requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender, or applicable law, requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, and subject to the rights of the holder of any
Approved Senior Security Instrument, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied, subject to the rights of the holder of any Approved Senior Security Instrument, to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender, subject to the rights of the holder of any Approved Senior Security Instrument, may collect
the insurance proceeds. Lender may use the proceeds received by Lender to repair or restore the Property or to
pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceed Iting from damage to the Property prior to the isition shall pass to Lender to the
extent of the sums nsiruinent unediately psicr (o U

ocumentis ,

6. 0 Prege mm'lm : tl;rl fog-oithe Borrower’s Loan
Application; Leas 4] M mﬁzi m:% n | provided that the
Property was not re d accupied as Borrower's.pringipal residence, Borroweg~sha upy, establish, and
use the Property as Bor .m& a?ﬁmgiﬁ\ﬂ%smﬁaﬂlﬁﬂy ﬁiié.frxcu (ﬁn his Security Instrument
and shall continue (¢ ocelipy the PRagerfyad@iorfowetisptivciblicresisendectof at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contrel.  Borrower shall not destroy, damage or
impair the Property, allow the Property to-delcriorate, of commil waste on the-Property. Borrower shall be in

default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith
_judgment could result in forfeiture 0fthe Property or otherwise materially i lien created by this Security

Instrument or Lender's security intercst, Borrowear may cure such  default and reinstate, by causing the actionor

proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest| in the Proj or other material impaiis the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan app!ication process, gave
materially false or inaccurate information or statereit)(aender (or failed to provide Lender with any material -

information) in connection with the loan evidesgeazby the Xote, including, but not limited to, representations
concerning Borrower’s occupancy of the Propacty as a principatresidence. If this Secutity Instrument is on a
leasehold, Borrowe: sinply with all the prewisions-ofthc leases If Borrower 2cquir tle to the Property,
the leasehold and tl shall not merge anléss;lender agrees’ to the merg

7. P der’s Rights in‘therogerty, If Borrowe . the covenants and
agreements contain 1l itly affect Lender’s

rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, paying real estate taxes, flood insurance and mortgage insurance premiums, appearing
in court, paying reasonable attorneys’ fees, entering on the Property to make repairs, and paying property insurance
premiums. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
evidenced by the Note and secured by this Security Instrument, Borrower shall pay the premiums required to
maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance coverage required by lender
lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower
of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a
sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that lender requires) provided by an insurer approved by
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LOAN ID# 89423
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage

insurance in effect, or to provide a loss reserve, until the requirement of mortgage insurance cnds in accordance
with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and i mspecnons of the Property.

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or any part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender, subject only to the rights of the holder of any
Approved Senior Security Instrument. Unless Lender and Borrower otherwise agree in writing, any application of
such proceeds which does not pay the principal sum secured by this Security Instrument in full, shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance
by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

12. 8 g ; Liabiii e covenants and
agreements of this W@n@ ags ond r and Borrower,
subject to the prov ,," orrower’s covenants and agreements s nd several, Any
Borrower who co- Nmn@lﬁmﬂj P&«lﬁ ) ng this Security
Instrument only 1« Iro tmu of this Security
Instrument; (b) is 1 'F]ﬁ’&“l)‘fﬂé‘ﬁ’ﬂ‘l@iﬂ"ﬁsm@ *al; and (c) agrees that
Lender and any other Borfower may aj%ext d, modg( fg ear o y accor. dations with regard
to the terms of thi¢ Sectirity Instrify u-?ﬂ QMR Brioter &Hsem

13. Loan Charges. Tfthe | 1 by this Security Instrument is subject to 2 law or regulation

which sets maximum loan charges; and that law or/regulation isfinally interpreted so that the interest or other loan
charges collected or ta be collceted in connection with the [oan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to th >d limit; and (b) any sums
already collected from Borrower which exceeded permitted |imits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under (he Note or by making a direct payment to Borrower.
If a refund reduces principal, uction will be treated as | prepayment without any prepayment charge
under the Note.

14, Nutices. Any notice to Borrowi€r-ptovidest1oc in this Security Instrument <hall be given by
delivering it or by mailing it by first class mailainicss applicabietaw requires use of anothe; hod. The notice
shall be directed to operty Address or any-duier address-Bortower designates by notice der, Any notice
to Lender shall be | st class mail to Lender’s address statédsherein or any other ender designates
by notice to Borro tice provided for4mthis-Securiiy Insirument shall bed ve been given to

Borrower or Lende provided in this’haragieit

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of

this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower acknowledges receipt of a conformed copy or a photocopy of the
Note and of this Security Instrument.

17, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in
a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
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' LOAN ID¥ 89423

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge., If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law,

As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 18, "Environmental Law" means federal Jaws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection,

19, Lender’s Rights If Borrower Fails To Keep Promises, If any of the events or conditions
described in subparagraphs (A), (B), (C), (D) or (E) of this paragraph 19 shall occur, Lender may require that
Borrower pays immediately the entire amount remaining unpaid under the Note and this Security Instrument. This
requirement will be called "immediate payment in full”. 1f Lender requires immediate payment in full Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 19, including but not limited to, reasonable attorneys’ fees and
costs of title evidence. >

Lender may require immediate payment in full under this paragraph 19 if:

(A) Borrower fails to make any payment required by the Note or this Secumy !nstrument
when it is due; or

(B) All or any part of the Property, or any interest in the Property is sold or transferred (or,
if Borrower is not a natural person, if a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent; or

((‘\ Nin annlieratinn nf I eander twa ar more hcnrnnnp raomnaniac Heanead ¢n d() business in thC
state ‘in which the se_to issue policies insuring thie yrovements on the
Property; or " Document is

: a .r fmls to make_any_required pay R Approved Senior
Security Instrument 73 1 idig& / Approved Senior

Security Instrumen

it Iedovsr Mw&m [N SE0F e ERERYin@s Scowrity Instrument within
the time set forth, or'if no time I§SgLIOFLI IIE Seeuity PosRmeak, theRavithin the tiwe set forth in the notice

sent to Borrower by Lénder, or if Borrower is otherwise in default under this Security Instrument, or if any of the
representations and/or warranties made by Borrower in this Security Instrument are not true and correct in any
material respect or are otherwisc breached by Borrower,

20. Release. Lpon payment of all sums secured by this Security Instrumeat, Lender shall cancel this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

21, Waiver of ITomestead, Borrower hereby waives all rights of homestead exemption in the
Property. :

22, Waiver of Valuation and ApgralssaentdsBorrower hereby waives all right of valuation and
appraisement.

! 23. R this Security Instriient——Iorg 07 more riders arc by Borrower and
recorded together scurity, Instrumeriiine covenantsyand agreements ch rider shall be
incorporated into a and supplementdfic/S0VERAR'S and agreement ty Instrument as if
the rider(s) were a ty_Instroment

- REQUEST FOR NOTICE OF DEFAULT AND
FORECLOSURE UNDER SENIOR MORTGAGES OR DEEDS OF TRUST -

Borrower and Lender requests the holder of any mortgage or deed of trust or other lien or encumbrance
which claims to have priority over this Security Instrument (any of such a "senior lien") to give notice to Lender,
at Lender's address set forth on the first page of this Security Instrument, or at any other address for notice
provided by Lender to such holder, of any default under any such senior lien and of any intended foreclosure, sale
or other action to enforce such senior lien. This request for notice is not intended, nor shall it constitute, an
admission by the holder of this Security Instrument that any mortgage, deed of trust or other lien or encumbrance
has priority over this Security Instrument.
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) IOAN ID# 89423
‘ BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it. In Witness Whereof, Borrower has

signed and sealed this Security Instrument, o ’

Jm E Sohr

THERESA E. GIBSON (Borrower)

Social Security Number__316-76-9844

(Seal)
(Borrower)
Social Security Number
(Seal)
(Borrower) -
Social Security Number
(Seal)
(Borrower)
Diacsaing emd 1S |
NOTOFFICIAL! _ (Seal)
This Document is the property of (Bomsower)
B the Lafeeeseriycyfbercorder!
= (s
o (Borrower)

Social Security Number

STATE OF INDIAN )
88,
COUNTY oF LO K e )
Before me ic.in and for said @ouniy dndiState, person

THERESA E. GIBS )

who aCRHOWICdng e CACCULIon O1 WG I0ICEOIhE INSUUIMCIT, aih w0, hiaving been duly sworn, stated that any ;
representations therein are true.

WITNESS my hand and notarial seal, this 27TH 0 of NOVEMBER, 1395

Notary Public L\
My Commissjon Expims:S ~r7 ’qc\

Residingin_ LQ X e, : County

Record And Refum To:
CITYSCAPE MORTGAGE CORP.,

565 TAXTER ROAD

EIMSFORD, NY 10523-2300
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