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THIS MORTGAC ,Bﬂﬁum@mm . ", The Mortgagor is
TIMOTHY W. DU A \ND A
I A ST
[ - . V : Q :
This Document is the property of , r:;
{"Borrower"). This Security lnstrume i G
LAKE MORTGAGE COMPANY v, Fdice County L GETTE T . R
which is organized and cxisting under the laws of HE STATE OF INDIANA | | | n .mdwhoae
addressis 4000 WEST LINCOLN HIGHWAY Lo E :
MERRILLVILLE, INDIANA 46410 ("Lender"). Borrower owes 1der the pnucnpal sum of

FIFTY THOUSAND NINT HUNDRED SEVENTY ONE AND 00/100
Doilars (U.S. § so,ﬂlwo

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), wluch.grovga fan 21
monthly payments, with (/e full debt, if not paid earlier, dos'afid/fiaysble on  DECEMBER 2025 &2 g 3_3
This Security Instrument secures to Lender: (a) the repaydisat OftheEdols evidenced by the Note, with- interest, mall S i3
extensions and modifications; (b) the payment of zil-oiier sums, 90 interest, advanced under paragraph m&t thé2 %
security of this Secun rument; and (c) the p2iiormance of Borsower's covenants 8 ants un thu S%:t‘lnfég —
Instrument and the N this purpose, BorroWer' desshersbvimertyage, grant and 4] Ixndd_rdtbe fo i ‘Ig’
- described property Joca 4 BAKE " Cotinty, Iiaumz 3 é -
LOT 7 IN BLOC] AKE “SHORE ‘2R[7IMION>TO - CEDAR ] PER PLAT o o3 ° &
THEREOF, RECO! T_BOOK 20, -PRGE"9, "IN THEF THE U & O©
RECORDER OF L. PR &
PERMIT 45.146A @ARY |

LAKE MORTS2GE "0, (v,

‘The Intangib'es tax on this {+-': . "*nt is

pald direct to the Int: aoid - Dvision

In accordancs with Ch, - -, ‘cts, 1957

OFFICIAL PER‘NT . STANP

Approved by Intengibies Tax Division
which has the address of - 13850 BUTTERNUT STREET, CEDAR LAKE Lo ol StrestCiy ,
Indiana - 46303 Co 2ip Cods ("Property Address"); \L

. . ‘ . Pine { ot FllAlndianaMo
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‘ TOGETHER WITH all the tmpmvcmcnts now - or hereatter erect;ad on ﬂus pmyerty, and sl eascxmnts, Tights,
_ sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and. stock and all fixtures now or hereaﬁe; .
% L ,pm‘t of the: propcny. All replacements and addmons shall also be coven:d by tlus Secumy Instrume of

rcferrcd to in thu Secumy Instrument as the "Pmpeny N

1 BORROWBR COVENANT S that Borrower is lawfully senscd of the :state hereby conveyed and has the right to mortgage,
. prant and convey the Propeny and that the Property is unencumbered exccpt;for encumbranms ord. B
0 o

i 1. Payment of Pnncnpal, Intemt and Late Charge. B: ’
: debt evndenced by the Note and late eharges due uuder the Note

levied or to be levied agamst the Property, (b) leasehold payments or g

~insurance required under paragraph 4 In my year in. whxch th¢ Lend{. must p

~ Secretary of Housing and !
" Lender still held the Sect thi Seaciud
S imsumncg:prenuum to be wﬁmé\ﬁaﬁ
 this Security Instrument i :ﬁc toghogeds
; mmuhly aharge by the Se< m«mﬂ ﬁ “ \A

s i&nder may, at any a?bmd%ﬂ%g&g%r I!Sscrow?tgng gn‘ab?eggaf RMOUNR
amoum that may be requ’ | for Borrthﬁslcﬁkﬁ B n Settlemes
U S.C. Secnou 2601 e s and implementing regulahons, 24 CFR Part. 3500, as they may b

cushion or reserve ilted by RESPA for unannc ted <burse|
avmlr ;m...;‘ c;count ynot be ‘edp ‘nount ue.

Lendct ‘"row' Iten .,xoeed “amoun permi :
tired by RBS:  If the amounts ¢ unds held by L ler at gny n
ndﬁa Ay ne j the B< u”wye;‘ anc require q;’ro@ to make up‘

‘edged as addttmnal secum, t i a!l ks aecured by thxs Securlty Ir
o{ all"guch sums, Bou'owe: 5 ac‘,ount stial] fis cred:ted with the ba!
*tgage msurance pnummm instal lment Lhat ”Len,der has’

D




151:4860301

. #4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
extstence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintsined in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Pmpcrty. whether now in existence or subsequemly erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in & form accept&ble to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any apphcatlon of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrnment shall be pﬂd to the
entity legally entitled thereto,

In the event of foreclosure of this Secunty Instrument or other transfer of title to the Property that extmgmshcs the
indebtedness, all right, ti ) the purchaser.

5. Occupancy, 1 ,.Hﬂcum&mol&e wer’s Loan - Application;
Leascholds. Borrower s Y ﬂ;‘r mmlm nce within sixty days after
the execution of this Sect xﬁs:m ncipal residence for at Jeast
one year after the date of due hardship for Borrower,
or u)x’xless extenuating circumstafices exef?gﬁgﬁ yond orr(ﬁer § ﬁ)ﬁS’ Iﬁ)rm “shall notify Lenders of any
extenuating circumstances, Bofrower sﬂll@dﬂkﬁl oungngmrdmr substantiaily change the Property or allow
the Property to deterioraic, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defavlt, Lender may take rcagonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in defaull if Borrower, during thedean applicationproeess, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, ! ot limited to, representations concernir ver's occupancy of the Property as a
principal residence. If this Security Instrument is on  leasehold, Borrower shall comply with the provisions of the lease. If
Borrower scquires fee title 10 the Property, the leasehold and fee title shall not be merged unless [ender agrees to the merger in
writing. ' E %

6. Charges to Borrower and Protection of Lendse’SIRighis in the Property. Borrower shall pay all governmental or

municipal charges, fines and imposilions that are notinelfuded waprragraph 2. Borrower shall pay these obligations on time
directly to the entity whi awed the payment. If failyire to-pay WetkEadversely affect Lendor’s interest in the Property, upon
Lender's request Borrowt promntly furnish to-l@nhderveceipts eviiencing these paymer L W
If Borrower fails to ayments or the paymentsaieqirsd by paragraph 2 erform any other covenants
and agreements containec {nstrument, or thérenstatlegal procecdiny :antly affect Lender’s rights
~ in the Property (such as ks tions); then Lender may do-—

and pay whatever is necessary to protect the value of the Property and Lender s rights in the Property. including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.. ,

Any amounts disbursed by Lendcr under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be lmmedlately due and payable.

7. Condemnnhon The proceeds of any award or claim for dama;,es, direct or consequentml in connection wnth any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of prmcnpal Any

application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, 1§
@ -4R(IN} 18103) v Page 3 of 6 i
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay sll
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8, Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunly lnstmmmt pnor to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other oblngatxons contained in tlus
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permltted by applicable law and with the prior :pprovnl of the

Secretary, require immediate payment in full of all sums secured by this Secumy Instrument if:

(i) All or part of the Property, or a beneficial interest in 8 trust owning all or part of the Property, is sold or
otherwise transferred (other than hy devise or descent) by the Rorrower sand -+ -

(ii) The P d by the purchaser rincipal residence, or the :
purchaser o y Dﬁwmenm\elg: rved in ucoordance thh the
requiremen .
(c) No Waiver Mmstances occur’hrt woul permlt!eg: E)%l% Tminediite ant iufull.' but Lender does
not require such pay 'Ehmdl)dmum@umﬂwpnﬁpem@m@ﬁ Byents, ¢4 EEL b

(d) Regulations of HUD Segl!e)tgr)L mancy O nces regﬂatlons issued by the Sccretary will limit Lender’s

rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize accelers osure ermitted gulations of the Secretary

{e) Mortgage Not/Insured. Borrower agrees that should this Security Instrument and the Note secured thcreby not be
eligible for insurance undes the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in: full of all |ms secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instniment and ihe Noie secured (hereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solcly due to Lender's failure toisén)il dauostgage insurance premium to the Secretary. :

10. Reinstatement. Borcower bas a right to Se-réinstated | Lsnder has required immediate payment in full because of

Borrower’s failure to pi wount due under the-Nete or-this' Sectifity Instrument, This rlies even after foreclosure
proceedings are institute state the Security-Instrument, Burower shall tender ym all amounts required to
bring Borrower's_accou fuding, to the eXtenv-dies i obligations of B r this Security Instrument,
foreclosure costs “and customary attoreysiiues and experisce ated with- the foreclosure -~ -
proceeding. Upon reins 23 sures shall remain in effect

as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately precedmg the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on dlfferent grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Secumy Instrument. -

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modaﬁcatnon of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization

‘of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s

successors in interest. Any. forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. : . ;
SE e G Cow s : : ; : . 578
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. o2, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and ggrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other-address Borrower designates by notice to Lender. Any notice to- Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secunty
lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this parngraph.

14 Govermng an, Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provns:on or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

15. Borrower’s Co ORQ&QMQM (i‘ﬁis Sccur] ‘
16. Assignment of M QTnQIFsEnIQ I‘AJ{! rents and revenues of the

Property. Borrower auth ﬁi?ﬂ%iw iﬁlﬁfé i:t?uﬁf y directs each tenant of the

Property to pay the rents to] der or er’s agents. However, pr. otice to Borrower of Borrower's breach of
any covenant or agreemerit in‘the Secufitifh h&mra &ceive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assngnmem of rents constitutes an absolute assignment and not an
assignment for additional security on! '

If Lender gives notice of breach'to Borrower: (a) all rents received by Borrower shall be held by Borrdwer as trustee for
benefit of Lender only, to be applied to ths sums secured by the Security Instrum _ender shall be entitled to collect and
receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents dus and unpaid to Lender or

- Lender's agent on Lender’s writtcn demand (0 the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its riphts under this paragraph 16

Lender shali not be ired to enter upon, takechatralator maintain the Property beforo ter giving notice of breach
to Borrower. However, | or & judicially appointed receiver mayido so at any time the oreach. Any application of
rents shall not cure or w efault o invalidelefgnyrothersidhttor remedy of Lon assignment of rents of the
Property shall terminate \ secured by the S,cum} astrument is pald ih tult '
NON-UNIFORM COVE ragd Lender further covenant and ags B T

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reusonable attorneys’ fees and costs of title

~ evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

| : » ~ 76
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