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Federal Saving rganized and existing
under the laws of o he. At
A 2 , . ("Lender"),
orrower owes Len RER FAUR THOLSAND Al N( féevevnvnn e
-------------- m§ %Q&W 06”0 B~ This’debt 1s.cvidenced by Borrower's note
dated the same date & 1his Sccuntx:h@'\lnmk(ﬁ\i@eblﬂntypnmdam ly payments, with the full debt, if not
paid earlier, duc and payable on December 15 2025 "his Security Instrument
secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all rcrnewals, extensions and
modifications of the Notg; (b) the payment of 5, wit! !, advang aragraph 7 to protect the security
of this Security Instrument; and (€) the performance of Borrower s covenants ang agreements under this Security Instrument
and the Note. For this purpase, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in o . County, Indiana:
LOTLS, STONY RUN ESTATES, UNLT ONE, TO LAKE
COUNTY o INDIANA,  AS SHOWN INGPLAT BOOK 77
PAGE 4,
KEY NO. 10-117#35
‘anderberg - B )
which has the addres: of 26 olnt ;
{Streot} {City)
Indiana 46307 ("Property Address"),
{Zpp Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property.  All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA -sing ly ~Fannle Mse/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; ‘

_ 1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(8) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, 82601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed ¢ 3 $ of current data and

reasonable estimates fi ‘scrow ltems or otherwis able law.

The Funds sha it u]:): éﬁﬁ%‘le&ﬁrﬁ&' g fede umentality, or entity
(including Lender if | sfitution) or in Federal e Bank, 1 apply the Funds to
pay the escrow items, 12 N‘Eiyo@ﬁﬁ ﬁggﬁ)l&; h !; s, analyzing the escrow

orrower inferest on the

account, or verifying t ow ltems, unless Lender pays unds and sy ¢ law permits Lender

to make such a charge. [lo ’Fhig\@@wm@rﬁmmmgm o arg€ o an independent real estate
unle

tax reporting service uscd by Lender in connection with iﬁs loan, lical %p vides otherwise, Unless an agreement
is made or applicable taw réquires in @ﬁbﬂﬁﬁﬂ, TSl not BeG4qiifed s pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose

for which each debit to the Funde wag made. The Funds are pledged ag additional security for thes sums secured by this Security
Instrument. :

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance the requircments of applicable law. - If tt itof the Funds held by Lender at

any time is not sufficicnt to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary (0 make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly p , at Lender's sole discic

Upon payment in full of aii sums secured by this Security insttument, Lender shall promptly refund to Borrower
any Funds held by Lendcr, If, under paragraph 21, Lendes shalliacquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by-Eevdetat theome of acquisition or sale as 2 credit against the sums
secured by this Security [nstrument,

3. Application of Payments, Unless appligable 1aw providgseptherwise, all payments feceived by Lender under

paragraphs 1 and 2 shi plicd: first, to any prepayment-charges dae-under the Note: sccor nounts payable under
paragraph 2; third, to Tue: fourth, to principal dué;.-and-irst, to any late charpes the Note.

4. Charges; L ver shall pay all Yaxes, dsscssiaents; charges, fincs « ns attributable to the
Property which may a oc this Security Insfnlni?nt) anthleasehold payme nts, if any. Borrower
shall pay these obliga rprovided in‘paragrdph=2, orifnot'paid i rower shall pay them
on time directly 1o the ) f amounts to be paid

under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments, :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforccment of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument, If Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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“for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, oblain coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend

or postpone the due ¢ AL ount of the payments.
If under paragraph 21 ol y Lender, Borrower's ggnete any | and proceeds resulting
from damage 1o the F the. um@@umm&i B cxien cured by this Security

Instrument immediate

e acquisition.

6. Occupan P N@Tn@ﬁaf’o %r pebiy; B i Loan Application;
Leascholds. Borrow occupy, establish, and use the Pro § principa nce within sixty days
after the execution of '%Thi lmmgh@wmqi)?w yrrower's principal residence
for at least one year aficr the date of occupancy, unless Lender otherwise Bgrees m wriling, which consent shall not be
unreasonably withheld, or unless extthﬂicﬁ.akmﬁwnkwi%enm Horrower s conirol, Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate, or commit waste on the Property. Borrower shall
be in default if any forfciture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgement
could result in forfeinire of the Property or oth ally 1 lien cre: y this Security [nstrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with 2 ruling that, in Lender’s good faith detcrmination, precludes forfeilure of the Borrower’s
interest in the Property or other.material impairment of the lica created by this v instrument or Lender's security
interest. Borrower shall also be in defau!t if Borrowcr, during the loan app!ication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any materia! information) in connection with the loan
evidenced by the Note, including, but not limited 10, represents cerning Borrower’s occupancy of the Property as
a principal residence. | If this Secuniy instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fcc title to the Property, the leasehaldiand the fee title shall not merge unless Lender agrees to the
merger in writing, L S

7. Protection of Lender’s Rights in the Prapeveys If Bowower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal broceeding thafanay significantly affect Lefider’s rights in the Property

{(such as a proceeding ksuptcy, probate, for condémnation-or forfesiure or to enforce law ulations), then Lender
may do and pay for w necessary to proteétthe valuc of-iiie/Property and Lender's 1¢ Property, Lender’s
actions may include p ms sceured by a lepwhich hasprigsity over this Sccu nt, appearing in court,
‘paying reasonable att d.enteting on theProptityl Miiake repairs. Al aay take action under
this paragraph 7, L have to do so. s : -
Any amounts rower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelflh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender sgain becomes available
and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or {o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law, '

. 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, '

Inthe event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in

which the fair marke ! ¢ f the sums secured im-

mediately before the 70 d Lender otherwise agreedn wrilis able law otherwise pro-

vides, the proceeds i ,II?@@IJMGﬂquIrSu nt the sums are then due.

If the Proper Borrower, o if, after notice by Lender ic Bt ie condemnor offers to

make an award or s¢ n . ggg E@i(ﬁ erhyithin fer the date the notice

is given, Lenderis a 10 coltect and apply the p s, at 115" option, €ithef to resio r repair of the Property
1

or to the sums securcd by (hSeQusily Nasiumenlewbeilics ejaet of
Unless Lender 2nd Borrower (Rrwlse agreg in wtir?ing, ;ﬁ%ﬁgfn of proceeds to principal shall not extend
or postpone the due ¢4ic of the morﬂ]ln/tpalmkﬁcéwﬂ ﬁmr&r:‘gr change the amount of such payments.

11. Borrower Not Releascd; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums seeured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 10 release the liability of the original Borrawer or Borrower's successors in interest. Lender
shall not be required (o commence proceedings ogainst any sugcessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower'§ suceessc interest, Any forbearance by Lender in ¢ gany right or remedy shall not be
a waiver of or preclude the exercise of any right or remed; ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrumcnt shall bind senefit the successors & igns'of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be jointand several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signingtHidSecurity Instrument only to mortgage, grant and convey that
Borrower's interest is; the Property under the termgpl this Security. Instrument; (b) is not personaily obligated to pay the
sums secured by this Securily Instrument; and (c) aprecs that Léndergnd any other Borrower may agree to extend, modify,
forbear or make any rnodations with regard ferifie (ermsofi thig\Segurity Instrument or (he t without that Borrower’s
consent.

13. Loan Ch the loan secured by this Security Instriment is subicct (o ch sets maximum loan

- charges, and that law rpreted s0 that theintessst orethérioan charges colit collected in connection
with the loan exceed mts, then: (a) any&agh lodinCharge shall be red ant necessary to reduce
the charge to the per ).any SUMIS aircady cotiecied jrom Boryd 'd permitted limits will
be refunded to Borrower, Lender ma y choos o make this relund by reducing We principal owed under the Note or by making

a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note. :

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable,
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Securi
' 17, Transfer of the Property or a Beneficial Interest in Borrowcr?ylf all or gny part of the Prot;);«:lrrt‘;"t12;:'n 53;'
intcrest in it is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument, '

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys* fees; and (d)-al h acti Lender may reasonably

require to assure that U ISUGITCHL, LCIdCE s Tigiis ¢k (he ver's obligation to pay
the sums sccured by | B?@um@m Op6h rcinst owet, this Security In-
strument and the obli o4 hereby shall remain fully effective as 1f no accel ccurred. However, this

right to reinstate shal yA mc%m atagfaph T

: 19, Sale ot:c Ni yige of er, i fnihe Ng ther with this Security
nstrument) may be s n times wi i 1G6 o 1es) a change in the entity
(known as the "Loan Scr mgcmgkm%%ﬁmﬁ?ﬁth Jsqurity Inst%ument. There
also may be one or more ghanges of the Uban lServ ouxﬂt;:dﬂewlodmﬂotc. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change ifi accordance with paragraph 14 above and applicable law,
The notice will state 1he name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain an’ infor juired by applicable law,

20. Hazardous Substances. Borrower sha!l not cause or permit the presence, usc, disposal, storage, or release
of any Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyong else to do, anything affecting
the Property that is in violation o! Environmental Law, The preceding two sshall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substanccs that are generally recognized to be appropriate
to normal residential uses and 1o maintenance of the Proper

Borrower shall promptly give Lender written notice of investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privaie party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge,, If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediarion 0i'aay Fiazardous Substance affecting (he Property is necessary,

Borrower shall prompily taks all necessary remedialiaefions inbauCorvdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances’ are those-substances defined as 1o r hazardous substances
by Environmental Lay fie following substancesmpasoling,-kerosene; other flammable ort iroleum products, toxic
pesticides and herbici fie solvents, matertals coniaining-asbesios or formaldehyd ioactive materials. As
used in this paragraph mental Law" meangfederal lawsand laws of the juris the Property is located

‘that relate to-health, ¢ nmental protection I\ o )

NON-UNIFORM rrower and Lendertfiirther covenant and : '

21, Accelerat following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provided otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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A Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
witlf this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a partof this Security Instrument,
[Check applicable box(cs)]

(3 Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider E] Planned Unit Development Rider O Biweckly Payment Rider
[J Batloon Rider [ Rate Improvement Rider (3 seccond Home Rider
O Other(s) [specify)

By SIGNING BiLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) cxccuted by Borrower and recorded with it,

Witnesses:
S, %@éw : _ (Seal)
Russell W, Runde -Borrower
Docu - —
y , ) (Seal)
NOT OF FIGI AT “Barrower
This Document’#¥ i€ p¥oPertyof —
T ST TSR RSP Y e —
STATE OF INDIANA '
COUNTY OF LAKE
Before me, the undersigned, an official of Lake Countygofgthe St '.'e of
Indiana, on this 22nd day of November, 1995, personally appeared Russell W.
Bunde and wife, Kathy Ann Bunde and acknowledged the execution of the foregoing
mortgage.
Wwitness my hand and official seal khe day a‘nd year last abgve ,w ten.
LIND
Regident/of Lake County NA
My cqm{s;siﬂon e; 1798
This Instrument MARY BARKER, RECOR AND RE’ RBAN FEDERAL SAVINGS

A FEDERAL SAVINGS BANK
154TH., AT BROADWAY
HARVEY, IL., 60426
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FIXED/ADJUSTABLE RATE RIDER

2 Vanw Tunocmus: Indae  Data f‘i—-\
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~ THIS FIXED/ADIU pRIDIRN A RDENGES.. Oxerbes....... oo 1995......., and s
xlnc?rporatc% m}omand sh d'1o amend and supplement the Moia ¢, Deed of cug/tx g)eed é}h%‘Sec&rity

nstrument™) of the sam q‘_’g rgWer s&u X Xe justable Rate Note
(the "Note")to .....8whu 6 ,:Ngms. mgséziam\ . e " ....... s
e Sty e a7 JoC IS TG T SEEHE PASPEREIE g s thepropery deseibed n

Vand ake County Recorder! :
I L L Y R Y TR T PR P T P A YT TR 1| aathﬁ.é t%igla‘ce.o...cxaw}i?:ecmnh..mdima nnnnn 4.6-30-7« nuunu-unu; vvvvvvvv LI CIT I T Y
‘ 2. N\ [Property Address) ' e ;

THE NOTE PROVIDESFORA CHANGEINTHE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAELEINTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTAEBLE INTEREST RATE CAN CHANGE AT . ETIME AND THE
MAXIMUM = ATE THE BOHHOWER MUST P/ '

ADDITIONAL COVENANTS. T addition to (he covenants and greements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows: ‘
A. ADJUSTABLE RATE AND MONTHLY PAYMENT.CHANGES

The Note provides for an-initial fixed interest rate of: S laRd 545 The Note also provides for4 change in the initial fixed
rate 1o an adjustable intercst raic, 28 follows: : " : e

4. ADJUSTABLE INTEREST RATE AND MONH), ¥-HAYMENT CHANGES
(A) Change Dates - ‘ :
The initial fixed int pay will change3omnadius@ble-interest ratc ont! conisaarsines Recemher...,

#000......, and the.adju atc ["will pay ray:atioe on that day e 1 thereafter. The date on
which my initial fixed yeg tO BN ad)UStable INtErest rate ich my adjustable interest
rate could change, is called o "Change Date. Sl :

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index, The "Index” is the weekly average
Y{ield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by the Federal
é:ﬁerve lB(éard. The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index.” : SR e ;
- If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information, The Note Holder will give me notice of this choice. - ‘ ‘ :

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding ,............, T.W.Q...%psi..m??.e.ﬁ.:.......,...
QUAX LB, .cverevsssecenns PETCENtAZE POINLS (ons...ndrs280.%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one-percentage point (0.125%). Subject to the limits stated in Section -
4(D) below, this rounded amount will be my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment. '

(D) Limits on Interest Rate Changes :
Tgc Mﬁwm rate | am required to pay et the first Change Date will not be greater than ..........9..3.75.....% or less than
.............. ar.~n Yo, Thergafter, my adjustable jnterest rate-witt never be-increased or d ed single Change Date
by more than {wo percer o) from_the rate of interest I h K
months. My intercst rate wil Doeﬁ«fﬂént 1S
(E) Effective Date of ‘ : :
My new interest rate - N@mc Ec@al.@*@]bp!& 1ew monthly payment
beginning on the first mo payment date after the Change Date until the amount of my hly payment changes
again. This Document is the property of | o

(F) Notice of Change the Lake County Recorder! |

The Note Holder will dcliver or mail 1o me a notice of any change in my initial fixed interest ratc 10 an adjustable interest
rate and of any changes in my adjustable interest rate before the effective date of any changc. The notice will include the
amount of my monthly payment, any information r v to be 1 me and | :lephone number of a person who
will answer any question I'may have reganding ihe notice : . o

B. TRANSFER OF THE PROPERTY OR A BENEF]CIAL INTEREST 1N BORROWE)

1. UNTIL BORROWER'S INKEIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED iN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: ’

 Transfer of the Property.c cneficial Intcrest in Bor: If all or any part of the Property or any
interest in it is sold or transferred (or if a bengficial interest in'Borrower is'sold or transferred and Borrower
is not a natural person) without Lender's prior written congéitizender may, at its option, require immediate payment
in full of all sums sccured by this Security Instruzgerit). Boweyee, this option shall not be excrcised by Lender if
exercise is prohibited by fcderal law as of the dateaithis Secuntyinstirument.

If Lender exerciscs this option, Lender shaligive Borfower nietice of acceleration. The notice shall provide

¢ preceding twelve

a period of not less. ) days from the date thgmotice s deliveredor mailed within whic! wer must pay all
sums secured by thi ~nstrument, If Borower fatttanayithiese sums prior (o (i an of this period,
Lender may invoke : 2 permitted by thisSeeurity Instrament without furthier o and on Borrower.
o 2. WHEN-BORROW . FIXED INTERESTIRATE CHANGES 1 yTABLE INTEREST
RATE UNDER THE TE! N SECTION A ABOVE, UNIFORM © JF THE SECURITY
INSTRUMENT DESCRI N E :FFECT, AND THE

PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO
READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums sccured by this Security Instrument, However, this option shall not be exercised by Lender if
cxercise is. prohibited by federal law as of the date of this Sccurity Instrument, Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information required by Lender to cvaluate the
intended transferee as if a new loan were beinﬁ made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the Joan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender, o ,

o the extent permitted by aiplicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transleree to keep all the promises and agreements made in the Note
and In this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instru-

ment unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from thg date the notice is delivered
or mailed within which Borrower must gay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi§ period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELC 1 and agrees 1o the terms and covenants ixed/Adjustable
Rale Rider. ocument 1s |
NOT OFFICIAL! |

This Docu s the p of TR
the Lake ggéﬁ’i%/%;ﬁgr /o o Bo,,‘g&,z?

) ~ = \ . :
\.:55‘ \&f\\s IO e (SeBD)
Kathy ﬁaum | ~Borrower
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