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JUAN U. ARROYO AND IV +HUSBAND AND WIFE
This DDocument is the property of
the Lake County Recorder! ‘
("Borrower"), This Security Instrument is given o DEPENDABLE MORTGAGE INC.

. Lo ) o ’
which is organized and existing under the laws of THE STATE OF ENDIANA ,and whose
addressis 1400 YORRENCE AVEWUE, SUITE #211 : A

CALUMET €177, ILLINOIS 60409 ("Lender"), Borrower owes Icnder the principal sum of

TWENTY FIVE THOUSAND AND NO/100 Dollars (USS. $ 25,000.00 = ... - ).
'This debt is evidenced by Borrower’s note dated the sasietilaie-as Hhie Security Instrument ("Note") 'lch provides for monthly
payments, with the full ¢ 0t paid earlier, due 48t payable on DECEMBER 1ST, 2010 . This Secumy
Instrument secures to Ler 1) the repayment of theldabt cvidenced by the Note, with ime' /8 renewals, extensions and
modifications of the Note nayment of all othe sums, with-interest-advanced under par to protect the security of
this Security Instrument, : scformance of BOsOwCr s covenante-and agreements v urity Instrument and the
‘Note. For this purpose, B aceby ‘mortgage, Frasihand\convey 0 Lender (he ribed property located in

LAKT County, Indiana: ~
LOT 21 EXCEPT THE NORTH 23 FEET THEREOF, IN DLOCK 2 [N ROXAWA PARK 4TH ADDITION TO EAST CHICAGO, AS PER PLAT THEREOF,
RECORDED 1N PLAT BOOK 29 PAGE 47, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
KEY NO. 30-595-21 UNIT NO. 24
which has the address of 5625 READING AVENUE EAST CHICAGO [Street, City),
Indiana 46312 [Zip Code] ("Property Address");
INDIANA - Single Family « FNMA/FHLMC \\L
UNIFORM INSTRUMENT  Form 3015 9/90 ‘
% <6R(IN) (s212),01 Amended 5/91 GD
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o gram and convey the Property and that the Propeny is unencumbered, except for encumbrances of record, Borrower warrams and
o will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

i = prmcrpal of and interest on the debt evidenced by the Note and any prepayment and late chargcs due. under the Note,

* Lender, if Lender is such 2 .smutmn}

TOGETHER WITH all lhc unprov;mcms now or hcrearwr ercclcd on the pmpeny, and all cascmrms, appurteuangcs and St
o fixtuies now, or hereafier a part of the property. All replacements and additions shall alsg be govmd by lh;grchumy pmmm_ o

¢ AIl of the foregomg is referred 10 in this Sccurity Instrumcnz as the “Propcny S : sl L
'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcyod and

s the right o mortgagc.y:;

- THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-umform covenants wnh limited
variations by jurisdiction to constitute a uniform security msn-umemcovcnng real propcrty 5

- UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows;

* 1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompuy pay when due .

2. Funds for Taxes and Insurance. Subject to applicable law or w0 a writien waiver by Lender, Borrower. shall pay 0
Lender on the day monthly paymem.s are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly t2
~and assessments which may attain priority over this Secumy Instrument as a lien on the Propeny. ® ycarly k'.aschpld paymems ,
~or ground rents on the Pmpcrty. if any; (c) ycarly hazard or propcrty insurance premiums; (d) yearly flood insurance premiums, if :
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lcnder. in‘accordance with the
- provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. 'Ihcsc ltems are. cglled Bsctow If, .
' ’Lendgr may, at any ume collect and hold Fundg in an amount not 10 excesd tha maximum amor nta lmde( fora fedcrauy related. - b

- mortgage loan may requi  eserowaccount under the federal Procedures Act of 1974 as e "_E‘
- amended from time to tim eflon BoNHELN MﬁnESa he s 1o the Funds setsalesser

- amount. If s0, Lender m: ine, colleet and hold Funds in an amount not (o ¢ esser amount. Lender may =

 estimate the amount of Fu WWr bna h of ex; s of future Escrow liomsor

otherwise in accordance w icahlé law,

The Funds shall be h ’EMW@WIMW,;,’ BRI, i o colaliy, of oty (ocluding

; M@*@@é@rgﬂa shall apply the Funds to pay the Escrow
{tems, Lender may not chargs Borrower gr holdmg and applying the Funds, annually analyzing the cscrow account, or verifying =

- the Escrow Ttems, unless Lender pays Bormwer interest on the Funds and applicable law permits |.cnder to make such a charge, - e

ol requires interest to be par Lendex shaltnot be requircd to pay borrowe ny iflicrest or mmg 1 the Funds. Borrower and

. lLender may agm in writing, howeverpisa: interest shall be paid on the Funds. Lendarshall give to Borrower, without charge.
. annual accounting of the | .ds, ehr\wmgc lits and dcbits to thc Funds 1me1 pose for which cach debit

S "made ‘The Funds are pledged 8s addition: weurity for 21l sums sec

‘,Howe:ver, Lender may require Borrower 10 pay.a one-time charge for independeat scal oslate 12 reporting service used by
‘Lender in connection with (his lo unlcss applicab law pro es othe ise. U .ss an agreement is made or apphcable law{ :

e

dis Security Instrument, | o]
I the Funds held by Lender exceed the amounts permitted to ‘be heid by applicabie law, Lender all account w0 Borrowcr for

. the excess Funds in accardance with the requirements of appliésieaw. If the amount of the Funds ncld by Lender st any timeis |
- not sufﬁcxent 10 pay thp Eox Itpms when due, Lendesitnay 80 siolry Borrower in writing, and, in s(ch case Borrower shall pay‘f B

 held by Lender. If, under

o thxrd to interest due; fourth, to principal due; and last, to any late charges due under the Note.

et f‘whrch ‘may attain priorily over this Secunty Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these i
g ;obhgauons in the manner provrded in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

. ",Borrowcr makes these paymems drrcctly, Borrower shall prompuy funush to Lender receipts ev;dencmg the payments,

. 5 ,‘i';wmmg to the ‘payment of the obligation secured by the lien in @ manner acceptable 10 Lender; ®) comests in good faith the lien”
by, or defends against enforcement of the lien in, legal proceedmgs which in the Lender’s opmron _operate to prevent the
. enforcement of the Tien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the liento. 1

a0 ~ Security Instrument, Lender may give Borrower a notice 1dcnufymg the lien, Borrower shall sausfy the lren or take one or more i
oo the acuons set forth abovc wrthm 10 days of the ngmg of nopce N Lp

10 Lender the amount necessary 1o make up lhe de.xc;mcyr erow‘,r’ arhall makc up the defjci v i m no more. than twelve’“ Lo
‘ *‘/’*mon:hly payments, atLeni e discretion, - e ’ 7 T
- Upon payment in full ng scoured by this Seulu;y Ii‘rSu umc:mv Lendcr sha' md ") Borrower anyFunds it

nder shall sequue oc scil the Propmy, ¢ acquisition or sale of the

\'r

e 3. Application of Paymenus. - Unicss appiicabie faw providcs otherwise, ail payments reccived uy Lcndcr under paragraphs
-1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoums payable under paragraph 2 =
4, Charges, Liens. Borrower shall pay all taxes, assessments, charges, fincs and imposmdps atmbutable 10 the Property o

~person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounis to_be paid under this paragraph If

‘Borrower shall promptly discharge any llen which has pnomy over this Security Instrument unless Borrower: (a) agrees m :

“this Security Instrument. If Lender detcrmmes that any part of the Property is subject to a lien which may atiain priority over this ot

Form ao15 mo 0

S m BR(IN) (9212)01 30 G Pa(nzois e




L]

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendes
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include 8 standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, ‘

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given, '

Unless Lender and Bor \ 1 not extend or postpone

the due date of the monthl) o p s an ients. If under paragraph
21 the Property is acquire BorroWCr's Qﬁ §|cs and“p ing from damage to the
Property prior to the acqui f 8 by th Instrument immediately
orior 1o aoquisition NOT OFFTCTAT!

6. Occupancy, Preservation; Mgiigaance aad Batectionsof 4, Propestyy, Bosrewer'€ Loan Application; Leaseholds,
Borrower shall occupy, establish, and use Wﬁowwer's incipal rg enct within sixty days after the execution of

this Security Instrument and shall continu® , #pal residence {or at least one year after the
date of occupancy, unless Londer otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are beyond B ‘s control. Borrower shall not desiroy, damage or impair the Property,
allow the Property 1o deteriorate, or gominit waste on the Properiys Borower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lcnder’s good faith judgment could resultin forfeiture of the Property or
otherwise materially impair the lien cic by this Security Instrument or Lender’s y iaterest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s inicrest in the Property or other material impairment of
the lien created by this Security Instru or Lender’s sceurity inteic irower shall also be in default if Borrower, during the
loan application process, gove materially false or inaccurate information or stalements to Lender (or failcd to provide Lender with
any material information) in connection with the loan exidevecd By the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a priicipal residenéeself this Security Instrument i< on a leasehold, Borrower
shall comply with all the provisions of the lease. If BorsoWer acquires feguitle to the Property, the Jeaschold and the fee title shall

not merge unless Lender ag the merger in writings
7. Protection of Lend: »in the Property.ZIf Borrower fails to' perform the cove agreements contained in
this Security Instrument, o g4l proceeding “hat may.significantly affect |cnd the Property (such as a
- proceeding in.bankruplcy, | lamnation or for{¢itararis enforce laws o Lender may do and pay
for whatever is necessary | i er's actions may include

paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that f:cndcr.rcthircs) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, ‘

9. Inspection. Lender or ils agent may make reasonable cnuies upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender otherwi ] i eds shall be applied to the
sums secured by this Sec h r not the sums are then,due,

If the Property is ab i Jn Qmmﬁnhlsh\ W demnor offers to make an
award or settle a claim fi B m mmhl ' the notice is given, Lender
is authorized to collect a the piod t m Am N tty or to the sums secured
by this Security Instrume

1ethes Ordot due. .

Urless Lender and B0y SOk A6 AHOMGAREc) AJPGaRQADOBAREs (Do o et orposipons
the due date of the month!y payments refimed ko inlparagraphs any Zdsetzngedhe anfount of such payments. ‘

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in jnterest of Borrower shall
not operate to release the liability of ihe original-Berrower.or Borrower's successorspindinicrest. Lender shall not be required to
commence proceedings against any successor in intercs! or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Sceurity instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxareising any right or remedy shall not be [a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabi signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenanis and agreements skollbej@it and several, Any Borrower who co-signs this Security

Instrument but does not sxecute the Note: (a) is co-sigamg this Seciwity Instrument only to morigage, grant and convey that

Borrower's interest in the Property under the terms 9fhis Security Jnstument; (b) is not personally obligated to pay the sums

secured by this Security it and () agrees thardender and anyiGther Borrower may & extend, modify, forbear or
make any accommodatio s (0 the terms ofthis Secuiiiy-instruthent or the Noic wi Borrower's consent.

13. Loan Charges. secured by this Secumiy Tuspdment is subject 0 2 | is maximum loan charges,

~and that law is finally in the interest or otfés loatehiarges collected or n connection with the loan’

exceed the permitted lim ok I hall be reduced by the o reduce the charge to the

permitted limit; and (b) any sums aircady coliected from Borrower which exceeded permitied imits witl be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note, . :

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16.Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Insrument,

17, Transfer of the Propert{ or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural gason) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower, '

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under parag

19, Sale of Note; C r The Nowe or a winicrest gether with this Security
Instrument) may be sol e WHBMOPRORAKBRODRBVE . 1 fnge in the eniity (known

as the "Loan Servicer”) nonthiy payments due under the Note and this Sccuri . There also may be one or
more changes of the L o Mm BRI e gt ervicer, Borrower wil be
gs\écn wn}tclrlx‘ notice g{) e in accordanCe Wwith pafagrapft-1 le law icfl :llélo state the name and

ress of the new Lo g iche . 1Ee N0 vi contain any other
ot e TS DA R grU b O

20, Hazardous Substancés. Bo gﬂ]w (piestece T use, disposal, storage, or release of any
Hazardous Substances on of in the Prrg)lgr%'. omwer%gﬂl%it%% ow any%ct% else to do, anything affecting the Property

that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Sub hat are gencrally recognized (0 be appropriate to normal residential uses
and to maintenance of the Proper

Borrower shall promptly give ‘Lender written notice of any (investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedpe. 1€ Borrower leams, or i§ notified by any govemmental or regulatory authority, that an
removal or other remediation of any Hazardous Subsiance affcciing the Property is necessary, Borrower shall promptly take
necessary remedial acticns in accordance with Environmental La

As used in this paragtaph 20, "Hazardous Substances™ are bstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containingasbestos or formaldehyde, and radioactive materials., As used in
this paragraph 20, "Environmental Law" means federaliaws. and:Jawé of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM C TANTS, Borrower and-kender furthier covemant and agree as ollo
21. Acceleration; I L.ender shall givenotice io- Borrower-prior to accelerat! ing Borrower’s breach of
any covenant or agr his Security Instrument-(bat not prior te accel er paragraph 17 unless
- applicable law provide he notice shall spesfiv. (s)the default; (b) it 2d to cure the default; ()
a date, not less than 2 Inte tl fice is given {0 B b t must be cured; and (d)

that failure to cure the deiauii on or beiore the date specified in the notice may resuil in acceicration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. ,

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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24, Riders to this Se I N orded together with this
Security Instrument, the ¢ s nﬁmmm Orpor | amend and supplcment
the covenants and agreem urity J ¢ $an of thi ument. :
[Check applicable box(es) L = :

[ Adjustable Rate N QﬁE MEICC IAL' ) y Rider

[] Graduated Payn %ﬁlﬂ Wﬁ.ty %‘ Payment Rider
{1 Balloon Rider ““Phis D ate Im provcmcmelﬁ Second Home Rider
] V.A. Rider the Lalloadeprpaiy Recorder! Aan

BY SIGNING BELOW, Borrowcr accepis and agrees (o the tcrms and covenant ned in this Security Instrument and in -
any rider(s) executed by Eorrower and recorded with it .

Hnesses ﬂ-—zdi 2/L{_tyz;€ar (séab

AN U, ARROYO - i <Borrower
et Dot .~ (se)
. IVETTEARROYO : - . «Borrower
o e Apjanh ST o (Sea). .
“Horrower Borrower
STATE OF INDIANA, e County ss:
~“'On thns 22ND day of  NOVEMBER , 1995 , before me, the undersigned, a Notary Public

, :m and for smd Coumy. personally appeared

IO JUAN U. ARROYO AND IVEYTE ARROYO , HUSBAND AND WIFE

\,
s , and acknowledged the execution of the foregoing instrument.
ey WITNESS my hand and officiai seal,
W | A
S My Commission Expircs: 10-17-98 ‘_ Y4 .
Caim A , Notary Public :

This instrument was preparcd by:DEPENDABLE MORTGAGE INC. ‘
1400 TORRENCE AVENUE, SUITE #211
@g-enuu) (9212).01 CALUMET CITY, ILLINOIS 6040Re 6 of 6 Form 3015 9/90




NORTHWE ST wwmm THLE SERVICES, 'N@E

95-3413 S 162 Washington Street
- .- . , A Lowell, !nd!“na 46358
‘*- - N
J 1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 22np day of  NOVEMBER v 1995 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrowet 8 Note m

DEPENDABLE MORTGAGE INC.
(the "Lender")
of the same date and covering the Property described in the Security Instrument and Jocated at:

5625 READING AVENUE
r

Document is s
o LT €01 G g 0 Sty
v AR 2

also constitute th¢ Property co (bﬁiﬂlrdm&mls, appliances and goods of every
nature whatsoever now or hereafter locatcd in, on, or uscd or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,

water, air and light, fire prevention and-extinguishing appasatus, scourity and-aceess control apparatus, plumbing,
bath tubs, water healers, waler closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains an in rods, attached mirrors, cabinets,
panelling and auached floor eoverings now or hercafier atached to the Property, all of which, including
replacements and additions thereto, shall be dccmed to be and remain ‘a part of the Property covered by the Security
~ Instrument. All of the forcgol gether with the Propexty describéd in the Security Instrument (or the leasehold
estate if the Securily Instrument is on a lcasehold) are relcrred to in this 1-4 Family Rider and the Security
Instrument as the "Property.” '
B, USE OF Y ROPERTY; COMPLIANEE WI’E‘H an Borrower shall not scck, agree to or make a

change in the use of the Property or its zoniig classification, viless Lender has agreed in writing to the change.
Borrower ‘shall v with all laws, ordiaances—regulations=and requiremenis of govemmental body
applicable to the C ‘
C.SUBOR TSNS, ‘Except as-nemiticd byfederal law, Borrowe low any lien inferior
o the Security Ir srfected against 81608y NGy wnthoutLe' S rmission, o
D.RENT K, BOITOWer Shall maintain msurance addition to the other

hazards for whichi iisuraice is requirea by Unilorm-Covenaii 5;
E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
F.BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leascs of the
Property and all security deposits made in connection with leases of the Property, Upon the a,ssignment. Lender
shall have the right to modify, extend or terminate the existing leases and 0 execute new leases, in Lender's sole
discretion. As used in this paragraph G the word "lease” shall mean "sublease” if the Security Instrument is on 8
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tcnant(s) that the Rents are to be
paid to Lender or Lender’s agent, This assignment of Rents constitutes an ahsolute mgignment and not an
assignment for ad
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¢ and collcct'the Rents and profits derived from the Property withou
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[ the Property are not sulficient to cover the costs of taking contre
cting, the Rents any funds cxpended by Ienderfor such purposes shall

secured by the Security Instrument pursuant to Uniform Covenant 7.
sents and warrants that Borrowetr Hagmot executed any prior assignms
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" which Lender has an inicresi shail be a breach under the Security instrument and Lender may invoke any of the
remedies permitted by the Sceurity Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family

Rider.

Lam

(Seal)

(Scal)
JUAN U. ARROYD -Borrower IVETTE ARROYO ) -Borrower
(Seal) (Seal)
-Borrower -Borrower
m <57 (9304) Page2of 2 Form 3170 3/93




