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This Mortgage ("Security Instrument) is givenon ~ November 22,-1995 , The Mortgégor s
Edith Osborn , S :
whosé addressls 3744 173rd St,Hammond,IN 46323 . N :
("Borrower"). ThlsSecurityInstmmentlsgivento Indy One Mortgage, Div, ‘ of Berkch re'm, W M
Mortgage Corporation, A Corporation a1 =
which Is organized and existing underthe lawsof 1 11inois ' and whose a%dres@ g
8600 Holiday Plaza Drive, Malteson., IL 60443 : "
("Lender”). Borrower ow h Hundrddi’ py = a}
Dollars and no/ i P 5
Dollars (U.S.$ 65,90 Dﬂ ﬁ“lﬂ@ﬂlﬁ % 0 same @Bto as thls
Security Instrument ("Nc¢ providés for monthl ments, lth the full gebt\| wier, dudind: &
payableon Decemb N@‘i} e o e (@ wyment of thedebt= - £J
Sxtl'dﬁnced by tg\e Note, 1 Is, n n hé at)\t gf all other su :
nterest, advanced 1 r t w trand (c) the perfotma of
Borrower's covenants ar mwﬁﬁ?rﬁﬁ%fé% Irilgtru mﬁ ngrfh. rpose, Borrower does
hereby mortgage, grant = .,onvey tatkeadBntik o6 Ming deserifddnropediachted in i G
Lake County. Indiana: :
LOT BO, GRAND KESSVILLE HEIGHTS ADDITIO N TO THE CITY OF HANMOND, AS PER PLAT
THEREOF, RECORDED IR Al DOK 31, PAGE 87 N E OFFICE Of HE RECORDER OF
LAKE COUNTY, IHODIANA
P.I N.#33-233-¢
which has the address of 3744 173rd St Hammond
[Street) [City}
Indiana 46323 ("Property Address");
R [Zip Code) ;
i

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rlgms,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumem All of

the foregoing is referred to In this Security Instrument as the "Property

BORROWER COVENANTS that Borrower s lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
‘Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dus the principal of, and Interest on,
the debt evidenced by the Note and late charges dus under the Note,

2. Monthly payments of Taxes, insurance and Other Charges, Borrower shall Include In each monthly payment,
together with the principal and interest as set forth inthe Note and any late charges, an installment of any (a) taxes and
speclal assessments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the
Propenty, and (c) premiums for insurance required by Paragraph 4.

Each monthly Instaliment for items (a), (b) and (c? shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b)
and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the optlon of Borrower. If the total of the payments made
by Borrower for item (a), (b), or (c) is Insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficlency on or before the date the item becomes due.

As used in this Securlty Instrument, “Secretary* means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage Insurance premium to the Secretary, each monthly
payment shall also Include either: (i) an installment of the annual mortgage insurance premium to be paid b?' Lender to
the Secretary, or (i) a monthly charge Instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary. Each monthly instaliment of the mortgage Insurance premium shall be in an amount sufficient to accumulate
the full annual mortgage Insurance premium with Lender one month prior to the date the full annual mortgage
Insurance premium is due to the Secretary; or if this Security Instrument Is held by the Secretary, each monthly charge
shall be In an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

It Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the balance remalning for all instaliments for items (a), (b) and (c) and any mortgage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower, lmmedlatgly prigr to a foreclosure sale of the Property or its acquisition by Lender,

Borrower's account shall ba craditad wit atance remaining forattinsta (b) an (c?.
3. Application of Ps et undsar Paragraphs 4 and 2 shall der as follows:
EIRST, to the mortg: g D arald by Lenda o s o nthly charge by the

Secretary Instead of morigage insurance premium;

SECOND, f
insurance é?emnltg; wired; NB@"T“@F‘FT@‘IWE@ ood and other hazard

THIRD, 1o interest di d t .
ORI 1o amortie o < RS I o cament is the property of

FIFTH. 10 late charges due under HaNdleake Countv Recorder!

4. Fire, Flood and Cther Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subscquently erected, against any hazards, casualties, and contingencles, Including fire, for which
Lender requires Insurance. This Ins » gha 1ed ir 0unts a perlods that Lender requires.
Borrower shall also insure all improvements on the Property, Whethernow In existence or subsequently erected,
against loss by floods to the extent required by the Secretary. Al insurance shall be earried with companies approved
by Lender. The Insurance palicles and any renewals shall be held by Lender an clude loss payable clauses in
favor of, and in a form acceptable to, kender.

In the event of loss, Borrower shall give Lender immediate netice by mall, Lender may make proof of loss ifnot
made promptly by Borrower, Each instrance company concerned s hergby authorized and directed to make payment
for such loss directly to Lender, insicad of to Borrower and to Lender jointly. All orany part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of t‘1e Indebtedness under the Note and this Security
Instrument, first to any delinauent amounts applied In thaordaiinParagraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged propedith Any application of the proceeds to the principal shall not

extend or postpone the due date of the monthly paymaits which aréreferred to In Paragraph 2, or change the amount
of such payments, Any e insurance proceeds-Cver arramaunt reGuired to pay all outst J indebtedness under
the Note and this Securit rient shall be paldiothe entity-tagally entitled theret .
In the event of forecl is Seeurity Instritmert or other transfer of title to the hat extinguishes the.
indebtedness, all right, ti st of Borrower ivantrio lhelirance policles in o 3 to the purchaser.
5. Occupancy, Pres tenance and Proteciantof the Prorerty; an Application;
Leaseholds. Borrower ¢ i use the P t Borrov lence within sixty days

after the execution of this oeCuliy nstiumentana shal-conunue 1o OCCUpYy wie riopeiiy as Boiower's princ‘pal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lenders of any extenuating clrcumstances. Borrower shall not commit waste or destroy, damage or :
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may

_ Inspect the Property if the Property Is vacant or abandoned or the loan Is in default. Lender may take reasonable action

to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing. o

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. [f failure to pay would adversely affect Lender's intergst in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other ..
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly ;. s
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or ~ ¢,
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be Inmediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the Indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Notg/ar.d this Securlty Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and

n to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
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daga.of the montily payments, which are referred to In Paragraph 2, or change the amount of such payments. Any
gxcess prgceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
~Instrument shall be pald to the entity legally entitled thereto,
8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default, Lender may, except as limited by regulations issued by the Secretary In the case of payment defaults,
require Immediate payment In full of all sums secured by this Security Instrument If;
(i) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(il) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. '
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment In full of all the sums secured by this Security Instrument If;
(i) All or part of the Property, or a beneficlal Interest in a trust owning all or part of the Property, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. if circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive Its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not pald. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e )Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within 60 DAYS from the date hereof,
Lender may, at its ortlon and notwithstanding anything in Paragraph 9, require immediate payment in full of all
sums secured by this Security Instrument, A written statement of any authorized agent of the Secretary dated
subsequentto 60 DAYS
note secured ther
option may not bx
a mortgage insur:
10. Reinstateme:

from the date hereof, declining to insure this Security Instrument and the

. : ot ) the fqregolng, this
Lo dmnwiﬂ@“flrfg € .ender’s fallure to remit
P T ATy T L

nayment in full because

of Borrower's fallure t: applles even after
foreclosure proceedir iuted. To reinstate the Security Instrument, Borrower )l r in.a lump sum all
g:};ogg(t:‘ rgqt’;ireid to bring £ ;.I)‘hxb lbtaommigld ; @g‘m‘ #’ inations of Borrower under

rity Instrument/ fora€losure costs.and reaspnable an mary attorngys’ fees and expenses proper
associated with the foroclosure pro&i@@rmgkﬂ r&?&ﬂ%ﬁg% Cihis Security i '.Jenem argd tﬁg Y
obligations that it secures shall remain In effect as Iif Lender had not required Immediate payment in full. However,
Lender is not required to permit reinstatement if: (I Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years Immediately preceding the commencement ofa current foreclosure
proceeding, (il) reinstatement will preclude foreclosure on different grounds In the future, or (Il)) reinstatement will
adversely affect the priority of the Yien created by this Security Instrument. :

11, Borrower Not Released; | carance by Lender Nota Waiver. Extension ofthetime of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender {o any successor in
interest of Borrower shall not operate to release the liability of the orlginal Borrower or Borrower's successor in interest.
Lender shall not be required to ice procecdings agail uccessor in Interest or refuse to extend timefor -
payment or otherwise madify amuoriization of the sums secured by this Securliy Instrument by reason of any demand
made by the original Eorrower or Borrower's successors indnterest. Any forbearance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exgrcise.of apy.sight or remedy.

12. Successors and Assigns Bound; Joint anc Several Digoitity; Co-Signers. The covenants and agreements of
this Security Instrume Ind and benefit thessticcessars andassigns of Lender an er, subjecttothe
provisions of Paragraj awer's covenantgignd agreementsighall be joint ant! 1y Borrower who
co-signs this Security nt but does not exacute theNots: (a)is co-signing t| strument only to
mortgage, grant and ¢ Borrower's Intergstin tha Propénty-under the t rity Instrument; (b) is
not personally obligat secured by 3RS SacUrity instrument; and t Lender and any other
Borrower may agree t ear or make'any'accommodat!ons 1 terms of this Security
Instrument or the Note W

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. }

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exerclsing its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or Invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full
FHA INDIANA MORTGAGE FORM 2/91
ISC/FMDTIN//0691/(2-81)-L PAGE 3 OF 4

. i




“; S %\ IBC/FMDTIN//0691/(291)-L PAGE 4 OF 4

LOANNO, 1506066182

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment In full under Paragraph 9, Lender may
foreclose this Security Instrument by judiclal proceeding, and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this Paragraph 17, including, but
not limited to, reasonable attorneys' fees and costs of title evidence. ‘ N

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. S -

18. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement,

Riders to this Security Instrument. If one or morae riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be Incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box(es)]. ' = S

DCondomlnlum Rider DGraduated Payment Rider DGrowlng Equity Rider
Planned Unit Development Rider DOther [Specify) '

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
instrument and In any rider(s) executed by Borrower and recorded with it. -

Witnesses:
itz W
12 ’ 7/ y
% 10/ Am L) L/ :7\7/&3(/,/{.) Seal)
E 87 SFoin Farth W
__Documentis —(son)
NOT OFFICIAL!
. . N , Seal)
This Document is the property of '
the Lake County Recorder! Seal)
o : r
STATE OF INDIANA, LAKE County ss:
Onthis 22 dayof NOVEMBER, 1995 before ma, the undersigned, a Notary Public in and for
said County, personally appeared ith Osborn :
aﬁd acknowledged the exacutlon of the {aregeing Instrument.
Witness my hand and official seal. ,
My Commission expires:.  10-17-98 % / :
: ; ; U )Y
R Notery Public ~ LTNDA oD
This instrument was pre e istine ESNMO/CIEA
e ot v ;
| :/rgf;nmm MORTGAGE FORM . . S e 2/91
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b A AN X ' ' 162 Vaehinglon Gtract
. 'y Lowell, irdiana 48356
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AP# OSBORN-95F-5086 LN# 1506066182

FHA ESCROW PAYMENTS RIDER

THIS ESCROW PAYMENTS RIDER Is made this  22nd day of  November, 1995 , and Is
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed g“Secgrity Instrument”) of the same date given by the undersigned gBorrowel‘) to secure Borrower's
Note ("Note") to Indy One Mortgage, Div. of Berkshire Mortgage '
Corporation ‘ ,
("Lender”) of the same date and covering the property described in the Security Instrument and located at:

3744 173rd St,Hammond, IN 46323
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree to amend Paragraph 2 of the Security
Instrument, entitied "Monthly Payments of Taxes, Insurance and Other Charges." by substituting the text of
the entire paragraph with the following: ~ ,

2. Monthly Payments of Taxes, Iinsurance, and Other Charges. Borrower shall include
in each monthly payment, together with the principal and interest as set forth in the Note and any |
late charges, a sum for (a) taxes and special assessments levied or to be levied against the
Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required under Paragraph 4. In any year In which the Lender must pay a mortgage
Insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or in any
year.in n Id I ired if Lender still held tt urity Instrument,
each n st HR)U inciuge eiiner. (i), a eum Ig tgage insurance

remiu y Leg g@m,nigmm d of a mortgage
t?sxérar it this Security Instrument is held by the Secreta »n%ble almount to
@ dele yINENg n pf !3 E&Icmrt i ths , these jtems are

called’ 1 p’N @= %EBHE s er;. al

Le 7 t any-Hime, collect an ounts for Escrow lteigs n jgregate amount
nhot ;ROI .?i&imﬂﬁﬂm@ﬁ Bﬁfgﬁaﬂﬂ@w&a’roﬂﬁ 3 Nda‘ccolunt un?er
the RealEstate Settl tgm%t,gq? ; 2601 et seq. and implementing
regulations, 24 CFR% , as they may be n%w%goqgm me to time ("RESPA”), except that
the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements
before Borrower's paymi ilablein the account 'he based on amounts due
for the mortgage insuiance premiumy D

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by
RESPA, Lendershall deal with the excess funds as required by RESPA/If the amounts of funds .
held by Lender atyany time are hot sufficient to pay the Escrow.liems when due, Lender may 1
notify.the Borrower and require Borrower to make up the shortage or deficiency as permitted by =
The Escrow, ; are pledged as additic :cUrity for all sums secured by this Security
Instrument, If Borrower tenders to'tender the full’payment of @ll such sums, Borrower's account
shall be credited with the balance remaiditigiior all Installment items (a), (b). and (c) and any
mortgane insurance premium instalimiantithadLaider has not become obligatad to pay to the
Saecretary,-and Lender shall prompilvrefund any'excaess funds to Borrower. immediately prior to

a forec s sale of the Properk-or its-acquiskion by Lender, Borrowe ccount shall be
credite ny balance remainiagifor altinstaliments for items (@)’ (b), e

MULTISTATE FHA ESCROW PAYMENTS RIDER 595
ISC/-FESCROWPMTRID**//0595/(0595)-L.  Page 1 of 2 FHA CASE NO. 151:4896755-703

G

i A

e b e S




AP# OSBORN-95F-5086 LN# 1506066182

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provlsions contained In pages 1
and 2 of this Escrow Payments Rider,

-

< (Sea)
Edith Osborn ' | Borrower
i)
aaéit’fél ;
(Seal) -
Borrower
Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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