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TQGETHER WITH all the improvements now or hereafter crected on the property and oll easements.

- Instrument. AU of the foregoing is refesred 10 in this Secumy Instrument as the "Property,"

~ mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, o

encumbrances of record.

~ THIS SECURITY INSTRUMENT combines umform coveoanls for nanonal use ond ncn
' lumted variations by Junsdrcuon 10 constitute a uniform security instrument covering | real property ,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: "

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, Pl

taxes and assessments which may atain priori l{ over this Sccurity Instrument s a licn on the Propesty; (b) yearly Jeasehold
?aymems or ground rents on the Property,

Lender, in accordance with aragraph nK ance premiums, These
items are called ESCI'UV 1a Aity WG, COuLL alie 1ol g UNOS U ) excwg ’he mﬁxlmum [
amount a lender for a | @m@m@ € inder the federal Real
t Esta&e Sgttler:tgt Pﬁ {1974 as amended from time o tune, 122U.S.C q. é“tllmlgl;lt")dsunless fiihs
"~ another law that applie and hold Funds inan -
“..-amount not 10 ex‘&d 1 Mﬂm Mrﬁ! ¥ is of . current datn and :
- reasonable estimates of L qg e Wi slaw,
“The Funds shall be i an nsgiut i tmmemahty. or entrty

(including Lender, if Leqder i§ such aft apply the Funds to pay

~ account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law 7

" Lender to make such a charge, However, Lender may sequire Borower 10 pay # ope-time charg :ranindependentreal\ o
_estale tax reporting service used by Lender in conne n with thisdoan,yni3ss ap ;able lnw provides otherwise, Unlessan.

- secured by this Secrmty trumeil

. ;deﬁcteney inno more i} elve monthly payments;-af Lendecssolediscretion.

and fixtures now or hereafter a E art of the property. All replacements and additions shall slso be covered by thts Secumy‘ iy
~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby . conveyed ond bas the nght 0
Borrower warranis and will defend generally the title o the Property against all clauns and demands, subject 10 any

uniform eovenants tlh "

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly}pay when« due the o L

2. Funds for Taxes and Insurance, - Subject to applicable law or 10 a written waiver by Lender, Borrower shallpay =~~~
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full,  sum ("Funds”) for: (a) yearly

any; () yearly hazard or property insurance premiums; (d) yearly flood e
nsurance premiums, if any; (e) yearly mortgsge msurance premtums, 1f any, and (f) any sums payable by Borrower to .

the Escrow liems, Lencer may not charge Borrower for holdm and applymg the Funds annuzlly analyzing the escrow i

g ‘agreemem is made or applicable v requires intercs: 10 be pa Lender shall not be required to pay Borrower any interest e

- or earnings on the Funds. Borrowe: Lender may agree in writing, however, that intorést sh be paid on'the Funds. =

- Lender shall give to Borrower, without eharge, an annual accounting of the Funds, showing crediis and debits to the Funds =
~and the purpose for which each ('ebit Io i@ Funds was madc. The Furiis are p lgedasaddrm lsecunty forausumswf: =

: ~If the Funds held | Lender exceed the amounts perrmtted to be held by apphcable law. ~nder shall account to; e
o Berrower for the excess Funds in accordance with the reguitéaiéais of applicable law, If the amount of the Funds heldby
~ Lender at any time is not sufficient 1o pay the Escrow Ners wheiy dye, Lender may so notify Borrower in writing, and,in

- such case Borrower shall nay 1o Lender the amount hecessary to'mike up the deﬁcrencv riower shall make up theg e e

. Upon payment in fi Msums gecured by (HIS Security-Hstrament, Lender she'l s t‘und 10 Borrower any o
- Funds held by Lender, aagraoh 21, Lendér shal! aequrre or sell the Prorv A r 10 the acqmsmon or -

b securedby this Security

o pa\'azraphs 1 and 2 shall be applicd: iusi, o mly prepaymeit Charges due under wic INOW; 560016, i amounts payable under o

* paragraph 2; third, w interest due; fourth, to principal due; and last, to any late charges due under the Note, .

e A Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the, :

i _Property which may attain priority over this Securrty Instrument, and leasehold payments or ground rents, if any. Borrower .

- shall pay these obligations in the manner provided in paragraph 2, or if not paid-in that manner, Borrower shall pay themon. -

~time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid gl .
" “under this paragraph, If Borrower makes these paytneots drrectly. Borrower shall promptly fumrsh o Lender recerpts i

k evrdencing the payments, j
. Borrower shall promptly drscharge any hen whrch has prtonty over this Secunty Instrument unless Borrower (a) agrees
Rl in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
~the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender'’s opinion operate to
- prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 ‘Lender
. subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject to a licn

which may auain priority over this Security Instrument, Lender may give Borrower a notice idennfymg the lien, ‘Borrower -

‘shall satisfy the lien o take one or more of the actions set forth above within 10 days of the giving of notice,

-5, Hazard or Property Insurance, Borrower shall keep the improvements now exrsung or hereafier erected on the
Property insured against loss by fire, hazards mcluded within the term "extended coverage" and any other hazards, including

floods or. ﬂoodmg. for whtch Lender requtres msurance. Thrs tnsurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower, :

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

{rom damage 1o the P 3 ¢ secured by this Security
nstrument immediatel 3 o '

6. Occupancy, | a8 TaTea  FarTe3 0] g TR 's Loan Application;
Leaseholds, Borrows 1Y cstabli d B ec's Pl lence within sixty days
fer he e o . ) INURR: A D EO AR A . v pracie et
for at least one year . 12 dale of occupancy, unless Lender otherwise agrees in writing ch consent shall not be
unrcasonably withheld, or un! ¢ exienibliopreiomeandes exishwhighiare beyaridiBondvc:'s control, Borrower shall not

n

destroy, damage or impzir (he Property, allow the Property (o detegiorate, or commit wasie on ths Property, Borrower shall
be in default if any for(ciwre action mﬁéaﬁ ﬁﬁ&ra‘ﬁ&un that in Lender's good faith judgment
could result in forfeiturc of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may curc such o default and reinstate, as provided in paragraph 18, by causing the
acton or pmceedmg to be dismissed with &guling thaigin Lender’s good faith deiermination, precludes forfeiture of the
Borrower's interest in the Property or other materia! impairment of the lien created by this Security Instrument or Lender's
security interest, Borrower shall aiso be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statemenis (0 Cender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited o, representations conceming Borrower's occupancy of the
Property as a princi sidence. Tithis Security Instrument is on‘aleaschold, Borrower shall comply with all the provisions
of the lease, If Borrower acquiic iitle 1o the Property, the lcaschold and the fee title shall not merge unless Lender
agrees to the merger in wriling.

7. Protection of L.ender’s Rights in the Property o ¥ tBgrower fails 1o perform the covenants and agreements
contained in this Sccurity Instrument, or there is gilSgal Procaéding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, prebais; for condetisigtion or forfeiture or (o eriforce laws or regulations),

then Lender may do ay [or whatever is neggssary 40 protect.ibe value of the Proper | Lender’s rights in the
Property, Lender's act »include paying any suims secared by atien which has priori his Security Instrument,
gppearing in court, pa able attorneys’ fess and entcringlon-the Property (o 7 . Although Lender may
take action under this | >ader does not K@i desont S

© Any amounts dist ~under this pardgrapini¥isliall become addi yrrower secured by this
Security Instrument. U i yii shall bear interest from
the date of disbursement ai the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total aking of the' Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediaiely before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othc:;wxsz provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seutle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. : :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ s 2 it of such payments.

11, Borrower Not afa N me for payment or
modification of amorti: xﬂ@%’nﬁm d 1y successor in interest
of Borrower shall not ighility igl Bgrrov sors in interest. Lender
shall not be required t nCe p M [eiuse d time for payment or

otherwise modify amo »n of the sums secured by this Security Instrument by reasqn « demand made by the
original Borrower or Eorrowe: i Saossioroie ﬁ&mpﬁﬂjﬂ axdicising any right or remedy shall

inal Borrower d inorestiAny o
not be a waiver of or precludethe exergise right-er rem
12. Successors and Assigns Bou .gmm%itg@&mr !The covenants and agreements of this

Security Instrument shi:!! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute theNote: (8) is co-signing this Sceurity Instrument only.(o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inscrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Insirument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodaticns with regard (o the (erms of this Security Jasiriment or the Note without that
Borrower's consent. :

13. Loan Charges, If the loan sccured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally intcrpreted so that the interest or gther loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alreadv-cotocied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make tnisxstaid by éctfocing the principal owed under the Note or by making

a direct payment to Borrower, If a refund reduces piicipal, the redociion will be treated as # pariial prepayment without any
prepayment charge und 3

14. Notices, Any > Borrower provided for in-this-Security Instrument <hall | by delivering it or by
mailing it by first clas i>ss applicable law réquires nse of enother method. 71 hall be directed to the
Property Address or a ss Borrower designawessby aotice to Lender. An nder shall be given by--
first class mail to Lend x| herein or any othernadreéss Lender desig Borrower. Any notice
provided for in this Sex ' B shen given as provided
in this paragraph

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would'be due under this Secyrity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstatc shall not apply in the case of acceleration under paragraph 17, /

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law, '

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in ir 8 iy to the presence, use, or

storage on the Pr of dous Sub: ; e zed to be appropriate to
normal residential Wémg

Al

Borrower shal ive La itten noti i n d 1it or other action by any
governmental of r ﬁ@%ﬁﬁﬁf@% y Haz »stance or Environmental
Lax of wtl;liCh B has aclual kmowledge. If Borfower leams, Or is nofified f\ ¢ vernmental or xggulmory
authority, that any rems Wm‘ i i Property is necessary, Borrower
shall promptly take 2l neceSsary remedial ac onsﬁﬁorﬁce ﬁ'snéﬁnvsg' en ul.? :

As used in this paragraph 208 ma‘mmﬁy 0] fined as toxic oy hazardous substances by
Environmental Law «nd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, " men ns fe s and L jurisdiction where the Property is
located that relate to health, safety er@énvironmenial protections

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo

21, Acceleration; Remedies. Lender shall give notice to Borrower | acceleration following Borrower’s
breach of any covenant or agreeinent in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) th:! failure to cure the defauii on or before iie date speciiied in the notice 1 ay result in acceleration
of the sums securcd by this Security Instrument, fareeinsure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the sigh! 10/ seidstate after acceleration and the right to assert in the

foreclosure procecding the non-existence ofyirdefault or”any other defense of Torrower to acceleration and
foreclosure, If the default is not cured on or-befyre the date ypasified in the notice, Tender at its option may require
immediate paym {ull of all sums secured by this Security Instrument witl ther demand and may
foreclose this Sec tcument by judicizl procesding. Lender shall be entlticd all expenses incurred in
pursuing the ren ed In this paragraph 21, inciading, but not Ymliec able attorneys’ fees and
- costs of title evida o '

22. Release. { all sums securdd BYthis Security Inst all release this Security

Instrument withou

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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