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- MORTGAGE

THIS MORTGAGE ("Security Instrument") Is givenon November 17, 19985 ", The mortgagor Is
Arthur R. Carpenter and Michele Carpenter ‘ o e R

(‘Borrower").

o

. 1o

This Security Instrume { DO é ‘i]n ﬁi fal f 1 S € %.
§

which iIs organized anc helaws of the United States and whose address is

ot s 1 SNOPORRICIALL . ...
evidenced by Borrowe Q&&%P%" ‘&g‘%‘}ﬁis §e'é!}ff %%m&? ich ?o(:rides f)orm::?n(tjtslst ©

payments, with the full debt if not paidhea 'ﬁg' écora g . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note with Intet L and all renewals,
extensions and modffications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the securlty of this Sec Instrur 1the | ance of 's covenants and agreemeqy
under this Security Instrument andthe Note. Forthis purpose, Borrower does harebyimortgace, grant and convexly
Lender the following described property located In Lake County, Indiana: : .

; o T |
Lot 102, Highland Terrace Fifth Addition to the Town of Highland, as ‘shown in "W
#lat Book 30, Page 18, in Lake Lounty, Indiana. oL . S pge—
——

-
3.

L2

[AUERR N,

which hasthe addressof 3017 Strong Street ,  Highland ét, =
{Street] ’ ‘ (Ctty] Lo FE ]

Indiana 46322 ~ . ("Propenrty Address")' ERERE = S e , L. :_
{Zlp Code] 5T

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements. :
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the "Property

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. :
‘Borrower warrants and will defend generally the tltle to the Property agatnst all clalms and demands, subject to any "
‘encumbrances of record _ Ry \L '
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tht;e principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a sum (‘“Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any, (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These items are called “Escrow ltems.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that apg!lgs t.o the Funds setls a lesser amount, If 80, Lender may, at any time, collect

and hold Funds in an amount not e tesseramount.Ltender may est] 1 of Funds due on the
basis of current data anc ateg of expenditures of future EscrowNt n accordance with
applicabl law. Document 1s

The Funds shall be t titution whose deposits are insured by a federal ag nentality, or entity
(including Lender, if Len 7 Nm mﬁﬂh nk. Len pply the Funds to
pay the Escrow ltems. L ay notehar ower 8 Funds, y analyzing the

escrow account, or verif i : Bo! , ind applicable law
permits Lender to make such mmm&gm WWMc @ charge ,fg!r an i

independent real estate tzx roporting sel gﬂ&l@? il Joan, unless applicable law
pravides otherwise. Unless an agreemsetnt %emrg e or appl c%%gm% res Interest to be pald, Lender shallnotbe

required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, however;
that interest shall be paid on the Funds. Lepder shall gl Borre: vithout ch annual accounting ofthe ..
Funds, showing credits end deblts tathe Fundsand thepurpoge forwhich each dehittothe Funds was made, The -
Funds are pledged as additional security for all sums sacured by this Security Instrument. ‘ ’ L

If the Funds held by Lender exceed the amounts parmittec to be held by app v Lender shall accountto:
Borrower for the excess ~unds In accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower In writing, i
and, In such case Borrower ghall pay te Lender the amount necessary to make up the deficlency. Eorrower shall make
up the deficiency in'no mora than twelve monthly payments, at Lendar'ssole discretion. o

Upon payment in full of all sums secured by this Secutiiydnsirument, Lender shall promptly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shali acaliieoi.sell the Property, Lender, brior to the acquisition
or sale of the Property, shail apply any Funds held byghder at the'tirye of acquisition or sale as a-Credit against the
sums secured by this Security [nstrument. ‘ ‘

3. Application of Ps 'ags applicablelaw provides othemwise, all payments rz y Lender under
paragraphs 1 and 2 shall 1 first, to any pregaymentcharges die under the MNote: ) amounts payable
- under-paragraph 2; third ug; fourth, to prinGipakoild: andiast, to any late ch der the Note.
4. Charges; Liens, ay al'taxes, assedEmafisicharges, fires af tributable to the
Property which may atta Security Inst ‘ ! Id pat ents, if any.

Borrower shall pay these Oungauons i Uie Manher proviGed-iiparagrapn <,-0F i NoL pad i wiad manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments. : : . : :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in-
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

pa{ggraph 7.
INGIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
ISC/CMDTIN//0491/3015(9-80)-L PAGE 20F 6

geor

- WA B

-

!
f
!

F T e - e

e

LER R AR




All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall %Ive prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall .
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given. ' B S

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting fror o the extent of the sums

secured by this Securit iy prior 10 the acquisition.
L 6. ‘?c:gupaancy, Pr ,emcﬂmg:‘l%th‘%o, ty L%an Applllcr:‘aﬂoin;
easeholds. Borrowe Ve S s asidence within sixty days
after the execution of t. Nﬁmmmmon\}- =l rrower's principal yeu
residence for at least © ar alier the date of occupancy, urnjess Lender otherwise aare writing, which consent
ghall not behulrlwreasgna Y ,'Ef),la : &fumﬁp g sl Wmf'ﬁ; beyond Borroi:Ner's control.
orrower shall not desirdy, damage @ deterloiate,.or commit waste on the
Propenty. Borrower shall be In defauﬁﬁ%ﬁ:gmwmgéaﬁm}her civil or criminal, Is begun that in
Lender’s good faith judgment could result In forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s seeurlty interest. Eorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the ectionor proceeding tobe dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's Interest inthe Property or other material Impairment of the lien
created by this Security nstrument or Lender's securlty Interast, Borrower shall also ba In default if Borrower, during the
loan application process, gave mateilally false or Inaccurate information or statements to Lender (or failed to provide
Lender with any materlal information) In connection withthe loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's oceupancy of the Property as a principal residence. If this Security Instrument is

on a lsasehold, Borrower shall comply with all the provislons of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee litle shall not merge unless Lengier agrees 1o the merger In writing. | - '

7, Protection of Lender's Rights in the Propesty ') Brstower falls to perform the covenznts and agreéments

contained In this Security (nsirument, or there Is aiBdal proceeding that may significant!y afrect Lender's rights in the
“Property {such as a proceeding n bankruptey, prebate Sfoncondemnation or forfelture orto enforce lawsor: = ... . .
regulations), then Lenc *do and pay for what@ver Is-necassaryto protect the vall: Property and Lender's
rights in the Property. | stions may include payingany sums secured by a i 1as priority over this
Security Instrument, af uurt, paying rea3onakie-attomneys’ fees and cnt Property to make
repairs. Although Lend tion under this Paragtapity; Lender does 1 50.
Any amounts disbt nder thi h 7 shallt 2 Borrower secured by

5 -
A it

this Security Instrumerit. Uniess Boirower and Lender agree 1o othier terms of paymenl, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any E
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the e
premiums required to obtaln coverage substantlally equivalent to the mortgage Insurance previously in effect, at a-cost :
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate -
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and Is obtained. ‘Borrower shall pay the premiums required to
maintain mortgage insurance in-effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

A
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9. Inspection. Lender or Its agent may make reasonable entries upon and inspections of the Property, Lender shall

- give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation.
assigned and shall be paid to Lender. : Perth gre ! nee ‘nat o are}lheret:)y

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the - -
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrowsr. In the event of a partial -
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or

unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an gward or settle S ¥ fter the date the

notice is given, Lender | / d_ apply. the proce apits ratlon or repair of the
Property or to the sums ,mﬂgﬁﬁméﬁ hen L

Unless Lender and tHogp in it on okpras e »al shall not extend or
postpone the due date ,Nwmfﬁﬁiﬁaﬁmig&ij\!o a imount of such

payments.

11, Bomrower Not el ROl ol MAGE BYFRARBroE ENHaIE BIHE 8o 11mo or paymont o

modification of amortizeiion of the sugik gedl Wq? g @ranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in -+
interest, Lender shall not be required to commence proceedings against any successor In Interest or refuse to-extend
time for payment or otherwise medity amortiz ums < d by this nstrument by reason of any

demand made by the original Borrower or Borrower's successorsininterest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the exercise of any right orremedy. = = - '

12. Successors and Assigns Bound; Jointand Severe| Liability; Co-sig ha covenants and agreements of
this Security Instrument shall bind and benefit the successors and asslons of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (2) is co-slgning this Securlty Instrument only to
mortgage, grant and convay that Berrower's Interest.in the Properiy under the terms of this Security Instrument; (b) Is
not personally obligated to p:g the sums secured by this Segiisity Instrument; and (c) agrees that Lender and any other

%!

Borrower may agree to modify, forbear or make'ahy acsormodations with regard to the terms of this Security
Instrument or the Note without that Borrower's congsin) ,

13. Loan Charges. g loan secured by this=Saguriiy-instrLmant is subject to a law which sats maximum loan
charges, and that law is mterpreted so that th@linterest crotharioan charges collcc be collected in
connection with the loa the parmitted limits, then:-(a)-any such loan charoe she >ed by the amount
necessary to reduce thi he permitted limit; and (o) any-siens already colle rrower which
exceeded permitted lim ded to Borrowerdkepdatliney choose to mat y reducing the
principal owed under tr fng a direct paymanttd Borrower. 1f a i« 1cipal, the reduction
will be treated as a partial | ot 2

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing It by first class mail unless applicable law requires use of another method. The notice:shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph. o : R ‘

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in It Is sold or transferred (or If a beneficlal interest in Borrower Is sold or transferred and Borrower is not a

" natural person) without Lender's prior written consent, Lender may, at its option, require iImmediate payment in full of all

sums
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secured by this Security Instrument, However, this optlbh shall hot be eierciéed,by Lender f exerclse is prohibité& Sy
foderal law as of the date of this Securlty Instrument. .~~~ = .. 7 1o G
- If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The n« all provide a period
‘of not Jess than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums sec

. bythis Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
- any remedies permitted by this Security Instrument without further notice or on Borrower. -

. 18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower s

- enforcement of this Security Instrument discontinued at any time prior to the eariier

~as applicable law may specify for reinstatement) before sale of the Property purs

- this Security Instrument; or (b) entry of a judgment enforcing this Security Instrume condition 3
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no .
acceleration had occurred; (b) cures any default of any other covenants or agre ) pays all expense: TE

enforcing this Security Instrument, Including, but not limited to, reasonable ati ! { ,

as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

- reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effe
ho accele'{agon had occurred. However, this right to reinstate shall not apply in the case of acceleration under =~
paragraph 17. B e

 19. Sale of Note; C %% % W fiaig et sther with this Security
Instrument) may be solc ofimes '&?t rorno .&&@F‘%w";,—,, fe na change in the entity -

| - (known as the *Loan Sel it , I ugonglergharl Al urity Instrument. There-
also may be one or mor ge ﬁlﬂwwﬂmmm \'b.\ If 3 a change of the Loan -

Servicer, Borrower will £ e n Refice of the ch inaccordance with paragsaph 14 above and applicable law. - 5 \
The notice will state the nar ,‘mg@rmﬂﬂm@fﬁ%m&’fﬁﬁg Hdre88%0 which payments should be
- made. The notice will als¢ contaln anyigihar nlermalingipquisedibyenpicdeielaw. .

20. Hazardous Sub:=tances. Borrower shall not cause or permit the presence, use, disposal, stora

e - any Hazardous Substances on or In the Property. Borrower shall not do, nor aflow anyone else to do, anything affecting

don of any.Environimental kavw. The preceding two sentences'shall not apply to the presence,:
ety of small quantities of Hazarcious Substances that are generally recognizedtobe .
lontiaj uscs-and tomalntofance of thePropety, | ™

y.give Lenaer written notice of any Investigztion, ¢laim, demand,
itory zaency or private party Invelvingthe Property and any Haza
h Borrower hag actual knowledge, |f Borrower learns, or Is notifie
1y removai or other remediation of any Hazardous Substance affe
aromptly take al

ubstances; g2go )
8 and herblclddsivolatieisciveris: materlals contalnric stos or formaldeh
nd this paragraph €0, “Environmental Law" mean: fed s and laws of the
jurisdiction where the P deated that relatofgihestthyisaiétycor environmenial \ MDA e

___ NON-UNIFORM CC rcowr and Leridar AT ieREovenant and a¢

. 21, Acceleration; F $
. breach of any covenant or agreement in this Security instrument (but not prior to acceieration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requiredto
~cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whichthe
_default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure f{procgedin? the non-existence of a default or any other defense of Borrowerto =
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its

full of all sums secured by this Security [ns?'trhmem,\:iﬂggm i(urtheri :
: cta
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24, Riders to this Securlty Instrument, If one or more riders are executed by Borrower and recorded toge
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and s
mend and supplement the covenants and agreements rity Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es)] /

S BYSléN!NG‘BELOW.B&:?{OWM accepts and agrees to the rms and covenants contalr
 Instrument and In any rider(s) executed by Borrower and recorded with It

L. GOINS ICE BRESIBENT, ATTY
SIZENS FIHANRIAL SERVICES, <

INIANA-SINGLE FAMILY-FNMA/FHLIC UNIFORM INSTRUMENT =
ISC/CMDTIN//0491/3015(9-90)-L AGL o oF &




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 1 7 th dayof November, 19 9 5 .and ls e
incorporated into and shall be deemed to amend and sugplement the Mort a e, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given by the undersign e "Borrower") to secure :
Borrower’s Justable Rate Note (the "Note") to CITIZEN FINANCIAL SER ICES. FSB (the "Lender“) of the
same date an coverlng the property described in the Securlty Instrument and Iocated et £

3017 Stronyg Street.Hl'ghland.!N 46322

e cous RN o
soarc cn s NO'T OF FTCTAYA e

This Document is the property of
ADDITIONAL COVEN WR@% ements made in the Security
Instrument, Borrower and Len erP er covenan and agree asmoévgg?

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘
The Note providaes foran [nitlal interest rateof 7 750 0 %. The Note provides for changes in the
interast rate and the monthly payments, as follows : e

4. INTEREST RATE AND.MONTHLY PAYMENT CHANGE

(A) Change Dates ~ ; o
- The interest rate | will pay may change onthe first day of Decenber, 1995 andonthatday every
12th month thereafter. Each date on whic! my Interest rate could ch nge Is called Change Date."

{B) Thelndex R
Beginning witf the first Change Date. )4 lmel est rate wlll be based on an lnd The "Index"Is

Monthly ;‘ilverl 2 id On u. S Treasury aecurltles udlueted to LE Constar Wt rlty of One Year ‘

- the most recer igure available asof th« 3 dale 45 days before each c ) ls ealled thea Currant
- Index.” Hf the | ' lonper avallable; the Note Hoicerwill choose e o lch Is besed upon

comparable In The Note Hel{det will Ghve me'netice of this £/1olc
(C) Calcu ' >
Before eat he i 2 dding Two and One / Half

‘ percentage points (2. 500 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one~elghth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sulfficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments The result of this calculation will be the new amount of my

monthly payment. ‘ . . e

(D) Limits on interest Rate Changes

The Interest rate will not be changed by more than two percentage polnts (2%) on any Change Date. -
The maximum interest rate ("Celling") charged will not be morethan 13 . 75 %. The Note Holder will adjust
the new interest rate so that the change in the lnterest rate wlll not be more than those Ilmlts

o Form 60123 1/69
PAGE 1 OF 2 . ,




(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will dellver or mall to me a notice of any changes in my Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Pror Y or a Beneficial Interest In Borrower. If ali or any part of the
Property or any interest s sold or transferred (or if a beneﬁclal interest in Borrower is sold or

transferrie onsent, Lender
may, at it: :‘oecurity
}ggtrurﬂer pﬂ ﬁm&iﬁi arohihb|ited by
eral la\ ise this option
i (@) Bor ﬁéﬁ%@m“fﬁfq&m rto ovalualethe
intended sree s ifa new loan were being made to the transfere\ .ender
rﬁascﬁe\bi b’.ll‘rhsmpam M' assumption. ang
that the riskof abreac t ' nstn actls accepta o
. Inatihe isk(o! o %ﬁé’l&ﬂ&"ﬁ&iﬁ?@ﬁ'ﬁ%‘ Sief } rad
~ Tothe extent permitted by applicable law, Lender may chargeareasonat fee asa .
.conditlon to Lender's consent to the loan assumption.* Lender may alsa require the transferee
to sign an assumpticnagreementihatisacceptabieio Lender andithat obligates the transferee
to keep all the promises and agreements made inthe Note and (n this Security Instrument.
- Borrower will continue to'be obligated under tha Note and this ty Instrument unless
Lender releases Borrower in writing : e ' o
If Lender exercises the aption to require immediate payment in full, Lender shall give -
Borrower notice of aceeleration. The notice shalt'previde a period of not less than 30 days from
the date the noticeis delivered or mailed withinwhich. Borrower must pay all sums secured by
this Security Instrument. If Borrower fails t'? pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permm bythie Security Instrument without further notice or
demand on Borrower. A - 2
BY SIGNIN( Sorrower accez:)mand agrees to the terms and covens ntained in this
Adjustable Rate : 3
k. , (Seal)
. Carlpe 1 -Borrower
"/} AM p Ml/’fw (Seal)
~-Bo
M:;cl{ele Carpenter / o
o, - -Bofrower
(Seal)
-Borrower
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT =~

COVENANTS is made this 77th day of November1995 . .~ -, and is =
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given l;{ the undersigned (Borrower) to secure Borrower’s Note to CITIZENS - .
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at: : By S R

3017 S S
Hig

~ Document is
NOT OFFICIAL!
In addition to the L -uni ents made in the
Security Instrument,’ ,U’Ié)lngegan %ﬁ% th%%etxg%%%?xk n agg?efe. 1) to delete the
DEY ion
I n

first seqtenceof Uniform Co¥&ie fit 1tenance and
h g ’ , and substitute the
following: "Borrower or appraved family member shall oce stablish, and use the

Property as their principal residence within sixty days.after the exeeution of this Security
Instrument and shall continue to occupy the Property as their principal residence after the
date of occupancy, unless [ cnder otherwise agrees in writing, or<unless extenuating -
circumstances exist which are beyond their control," and (2) to delete Non-Uniform
Covenant 22, entitled Rclcase , and substitute the following: Jgon’ ayment of all sums
secured by this Sccurity Instument, lender shall release this Security Instrument. .
Borrower shall pay Lender for expenses incurred in releasing the Security Instrument,
including, but not /imited to, preparationiof fgyeff statements, preparation of and
processing of Satisfaction of Mortgage aairecordativieor filing fees." :

At P O hl? () gt s

Arthur R. Carpenie Michele Carpenter |

(Seal) {Seal)
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