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Document is 5
THIS MORTGAG % NI@)'IQIWF FI (ujrﬂer' : . The Mortgagor is
ALLEN W. FONK “This Document is the p € property of = n
the Lake County Recorder'

("Borrower"). This Securily Instrument is given o

CROWN MORTGAGE CO.

which is organized and cxisting under.ic [aws of THE ETATE OF ILLINOIS - , and whose

addressis 6141 W. 95TH ST., OAK LAWN, IL 60453 Ge s 4 e

: ‘ : iLender’). Borrower owe :nder the principal sum of
SEVENTY -NINE THOUSAND THIRTY NINE & 00/100 o !

o Dollars (US. $ . 179,039.00 ),
This debt is evidenced-by Porrower's note dated the s WAk s e Security Instrument ("Note"), which provides for monthly
payments, with the full debt, i not paid earlier, dug s payable on"* December 1, 2025 | This Security
Instrument secures (o | ~ {2) the repayment of theidebtevidenced By the Note, with interes) Il renewals, extensions and
= modifications] (b) the ; ol all other sums, witliinicrest, advancediander paragraph 6 1o he security of this Security
Instrument; and (c) the «¢ of Borrower's20venants and agresments under this ¢ trament and the Note, For =+ =
this purpose, Borrow rnortgage, grimRaiineanvey-io Lender f ribed property located in
Lake . Coumy, Indiana:

'THE EAST HALF OF LOT 10, BLOCK 6, REDIVISION OF BLOCKS 6 AND 7, IN JANSEN’
OAK GROVE ADDITION TO GRIFFITH, AS SHOWN 'IN PLAT BOOK 24, PAGE 32, IN IAKE
COUNTY, INDIANA. : ; SUNE e D0 e G e :

TAX ID NO. 26-172-10 ~  TAX ID NO.. = ~ = - TAx Ip NO. s
which has the address of 602 N.. wxmnm STREET, GRIPPITH o isweaCiyl,
Indiana R P 46319 ; lztpCodel("PmpenyAddress"),_f- e T T e R , \L ‘
@ 4R(N) 5oy FHA mmanaMongage;'S/%' R T T T

VNP MORTGAGE FORMS - (O0IRZITZ0\ 4 4 () A ““m"““|||"|||“|I“"|”“l
Page 101 6 ‘ Inlﬂa|s:,ﬂ,\‘dg," . ;- R L . b\({/




TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the **Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for

insurance required ung 1 mium 1o the Secretary
of Housing and Urbar f , Or In any year in whic suc;. en required if Lender
still held the Security \nﬂ M al mortgage insurance
premium o be paid by i) a smium if this Security
Instrument is held by 1 O’Tr@ﬁﬁixm Aig!; K he monthly charge by
the Secretary, these iter z" Escrow ltems” and the sums paid to Lender are called Es\ N

This Document is the property f

Lender may, at any/timeg collect (116 ountﬁor Escrow I m an a re amoum {0 exceed the maximum
amount that may be required for Borr éﬂk :?&MEF% ESE ment Proceduscs Act of 1974, 12 US.C,
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from tine to time ("RESPA"),

except that the cushion or reserve permitted by RESPA for unanticipated disbursement lishursements before the Borrower’s
payments are available|in the accousimay 50t berbased omamounts duedos (he mortgage msurance premium,

If the amounts held by Lendc Escrow ltems cxceed the amounts permitied to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, If the amounts of funds held by Lender at any ume-are not sulficient to pay the Escrow
ltems when due, Lender may notify the Borrower and require Borrower to make up the shorlage or deficiency as permitied by
RESPA,

The Escrow Funds are pledged as additional security for athstims secured by this Security Instrument. If Borrower tenders (o
Lender the full paymeut of all such sums, Borrower's aecount shalove. credited with the balance remaining for all installment
items (a), (b), and (¢) and any morigage insurance psEnvOm instaliveat-that Lender has not become obligated w0 pay to the
Secretary, and Lender I promply refund any exgesy flinds 16, Botroger, Immediately prior 1o reclosure sale of the
Property or its acquisi Lender, Borrower’s adgount shatl bescredites with any balance rear or all installiments for
items (a), (b), and (¢).

3. Application of winents under pafagraitis\iiant 2 shall be applicd ows:

First, 1o the mortgage insurance premium o-be-paid-by Lenderto-the-Scereidry or o the monthl y charge by the Sccretary
instead of the monthly mortgage insurance prcmxum.

Second, to any taxes, special assessments, Ieaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

.
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* 4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existesice or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, ‘This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvemenis on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Sccretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payabie clauses in favor of, and in a form acceptable 10, Lender,.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and o Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to thc cnmy lcgally
¢ntitled thereto,

In the event of fore o instrument or other transicr of erty that exungulshes the
indebtedness, all right, title ore) ! ici force » purchaser,

5. Occupancy, Prese NQ,.T lQEIEItGJM!I‘ ) \pplication; Leaseholds,

Borrower shall occupy, es y use \@Pm erty as Borrowerss principal residence wikin ; lays after the execution of
this Sccurity Instrument and st mﬁﬁ G %%&ﬁf%hﬁnﬁd)g? ﬁ’ﬁ?‘ 5al ra); least one year after the
date of occupancy, unles< (he Secretatihdetnmiios hisomgoitomdit edid calsenindue ha,ru. », for Borrower, or unless
extenuating circumstances cxist which are beyond Borrower’s conwol. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property o

deteriorate, reasonable wear and fear exeepled, Lender may inspect thePsoperty if the Property 18 vacant or abandoned or the loan
i8 in defauit. Lender may 12k reasonable action to proicgt and preserve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan application process, gave materially fa “curate information or statements to
Lender (or failed to provide Lender with any material information) in connccidon with the loan evidenced by the Note, including,
hut not limited to, represcniations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Bon lall comply with the p 15 of the lease. If Borrower acquires fee title to the
Property, the leasebold and (ce title shall not be merged unless Lender agrees to the merger in writing

6. Charges to Borrower and Protection of Lendar’s\Rights indite Property . Borrower shall” pay all governmental or

municipal charges, fines and impositions that are noitinuhded dn naragzaph 2. Borrower shal) these obligations on time
dircctly to the entity whic! od the payment. If failare (opay=woulddversely affect Lend srest in the Property, upon
Lender’s request Borrowe: npily furnish to Lender receipts evidencing these pa

If Borrower Tails to | ents or the payitGilés‘weiired by paragraph rform any other covenanis
and agreements contained Iy g ly affect Lender’s rights in

the Property (such as a procecding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property, including payment of taxcs,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a) Default.  Lender may, except as limited by regulations issued by the Secretary in the case of payment dcfaulls;
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrumcnt. prior to or -
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrument, '

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Sccrem. rcqulrp immadiate nayment in full of all ciime cocnrod hy lhIQ Carnrity Inctrimoant if

(i) All or p: cneficial ir 12 trust yperty, is sold or otherwise -
transferred Documeﬂtals s

(ii) The Pr @ ned by the purchaser or grantee as his or hor dence, or the purchaser or
grantee doc ; hﬁ s orfherfectdi a3 o &m ance with the requirements
of the Secre :

This Document is the grope rty of

(c) No Waiver, .rcumsm ﬂr&? Id it l;ﬁher t immediate. paysent in full, bm Lender does
not require such payments, )C& ‘%vg? ﬁﬁﬁx rgs ‘}ﬁé}
(d) Regulations of HUD Secretary. umsts rulations by the Sccretary will limit Lender's
rights in the ¢ase of payment defaulis 1o require immediate payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

ubisequent ever;

(e) Mortgage Not Insured. Borrower agrees that should this Security Insirument and the Note secured thereby not be
cligible for insiirance nnder the Nayonal Housing Act within 60 days from the date hereof, |.cnder may, at its option and
notwithstanding anything _in pasagraph 9, rcquire immc payment in full of all sums| secured by this Security
Instrument. A writlen statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining 10 insure this Security Instrumseny aid e Note secured thereby, shall be dsemed conclusive proof of

such ineligibility: Notwithstanding the foregainz i ihis Opuow iy not be exercised by Lcndér when the unavailability of

insurance is solely due 10 Lender’s failure 1o3CHil 3 mortgagensurance premium o the Secretary, ‘

10. Reinstatemen s¢ has a right to e reinstaed if Lender has requircd i ayment in full because of

.. Borrower's failure 1o p duc under the MO e ibisSEebily Instrument.” lies even after foreclosure
proceedings are institute 1. Sccurity InstrirdentiBofiower shall tcnder amounts required to bring _ .. .

Borrower's account cur u 0 ity Instrument, foreclosure

costs and reasonable and customary attorneys® fees and expenses properly associated with the foreclosure proceeding. Upon ,
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not |
required immediate payment-in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted '
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future. or (iii)
reinstatement will adversely affect the priority of the licn created by this Security Instrument, £

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the ongmal Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any nght or remedy shall not be a waiver of or preclude the exercise of any

\ right or remedy. 7 |
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i 1 Suwes!aurs and Assagns Bound, ,loint and Several Liablllty, Co’Signers' The 0 ; : {
o Secumy Instrument shall ‘bind and benefit the successors and assigns of Lender and Bormower, sub,;cct 10 ;hc pmwsums of
- paragraph 9b, Burmwer § covenants and 4grccmcms shall be joint and several, Any;,Bormwcr who co-signs this Security.
~ Insuument but does not exeoute the Note; (a) is co-signing this Security Instrument only o morigage, grant and conyey thai
L Bormwg,r s“?mercs:t in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
~scetired by Lhis Sccunty Instrument; and (c) agrees that Lender and any other Borrower may agree mcxtend mod fi
i mgkc any mummodauuns wuh mgdrd m thc Lcrms of Ltus Secumy Instrumcm or Lhe Note‘w'th

i Junsdnctmn in wluch the Pmpen,y is lmawd ln mc event that any pmvnsnon or ciauqe of thxs‘Secumy Insn‘umcm or the Note
~conflicts. with apphcahlc law, such conflict shall ot affect other provisions of thi ~

. ﬁ;\":gvzg;‘a; Wllhﬁut Lhé C( Dua itk Mmu&» t& uns 3 ;
15 Bomm er s any MvaQErEdI
16, Ass;gnment oi‘ Rs § M Q&}ﬁﬂﬁm é‘&ﬁgngl&ﬁ B&Q&BFE%;M

' ?ropmy Borrower authori7cs iénder ot b dBsakentio vt aomdRwives and g~
Pmpeny 10 pay the renis ( ,ender or Lender’s agenm However, prior to L,cnder s nolice to Borr
- any covenant or Wmmem the Sw'“ *Instrurmicnt, Borrower shalt Cotegt and rr““* afrents a
- ( eran CLORE 8 'Ims a rnmcnu

 Orrower; ( all rents received Borr crrshallbﬁ“f
app‘ ‘mﬁ* NS sec dbylhx ‘ecurit ende
aPmp, i .d(c)eaci naj

mtf:n demand t() the tenant,

‘ mﬂn@ take ( ;
w‘t)omted rcmvnr may do so at any i
" any other HERSY remedy of |







