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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property All replacements and additions shall also be covered by this Security'
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to mongnge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lnmited
variations by jurisdiction to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1 Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (s) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymcntl
or ground rents on the Pmperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.*
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally
related mortgage loan n ttlement Procedures Act of
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Escrow Items. Lender may not charge ﬂm Qmﬂﬁﬁf annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay 2 one-time charge for an Independent real estate tax reporting service

used by Lender in connection with this loan; unless applicebledaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid uids. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to/the Funds and the purpose for which each
debit to the Funds was made. The Funds ure pledged a5 additional security for all sums secured by this Security Instrument.

If the Funds held by Lender the amounts permitted 1d by app!licable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender fiay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the acount necessary to make upithe-defeishcyy Borrower shall make vp the deficiency in no more than
twelve monthly payments, at Lender's sole discretios

Upon payment in " all sums secured byiditis Security Irstisment, Lender shall ; ly refund to Borrower any
Funds held by Lender. ] aragraph 21, Lendar shall-acquise or 21l the Property, | or to the acquisition or sale
of the Property, shall ap i¢ held by Lendep atihe timedf &equisition or sule gainst the sums secured by

.this Security Instrument. . - W ,
3. Application of | applicable ] ides otherwi { y Lender under paragrnphs

1 and 2 shall be apphed Iirst, o any prc-paymem charges aue under (ne INOlg,; second, 10 aimounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxss, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acwptdhle to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreemem satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender d,pgermmes that any part of the Property is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien." Borrower. sball _satisfy the lien or take one or
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'«" pay;Ents may no long@r be requxred. at me op on of Lender, if mortgage m&urangn ccvcrgge (m the amount and for the pened
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“insurance ends in accordance with any written agreement between Borrower and Lender or appl;cabls law,
: 9, Inspecuon. Lender or its ngent may make reasonable entries upon and nspccho f
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" 5. Hazard or-Property Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including -
floods or ﬂoodmg, for which Lender requrres insurance, This insurance shall be maintained in the amounts and for the periods
* that Lender requires, The insurance carrier providing the insurance shall bs chosen by Borrower subject to Lender’s approval
_which shall pot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
" option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the'polici®s "and renewals, If Lender requires, Borrower shall promptly 8ive to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and ix.nder
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwrse agree in writing, any apphcatron of proceeds to principal shall not extend or
postpone the due date unt of the payments. If

d h 21 th roceeds
damage o the Property Hﬁ%‘l’iﬁi&ﬁﬁiﬁ A8, i Securty Instrmens
immediately prior to th / . ‘
’ 6. l()c»:upancy. Pri N&Td @EOEIIGIA.M " splication; Leaseholds.

Borrower shall occupy, usﬁe Property as Borgowers principal resldence within i ys after the execution of
this Security Instrumen Tfam }’bﬁh « for at least one year after
the date of occupancy, unlessLender t!fé”!?dk@“@ ﬂ'ﬁ“‘z/ Vnot be unr: nably withheld, or unless
extenuating circumstances(exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the

Property, allow the Property to deferiorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether cit iminal, it in T 200d fai gment could result in forfeiture of the
Property or otherwise matarially impair\the lien creatcd by this Sccirity Insirument Lender's security interest, Borrower may
cure such a default and reinstate, s provided in paragraph 18, by causing the action of procceding to be dismissed with a ruling
that, in Lender’s good (aith determi 1y precludes forfeiture of the Borrower's interest«in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falso or inaccurate information or statements to Lender (or failed
to provide Lender with any materi: rmation) in connection wil odn evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisiens 0f thellease, If Borrower acquires fee title to the Property, the
leasehold and the fee titl> shall not merge unless Lendesagrees tothe aiésger in writing. ‘

7. Protection of Lender’s Rights in the Propestys If Borrower futlsto perform the covenantsand agreements contained in

this Security Instrumen ere 17 & legal proceeding!that may-significantly affect Lender's 51 the Property (such as a
proceeding in bankrupt s, for condemnation ot fosfeiture or o enforce laws ot reg hen Lender may do and
pay .for whatever is ne sect the value of thesPropesty dndiLender's rights in . Lender’s actions may
include paying any su a_lien which hasdonty|aver this Secy I aring in court, paying
reasonable attorneys® fe the Pronerty to maka ranaire. Althouph | on under this paragraph
7, Lender does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ‘this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestmg
payment

8. Mortgage Insurance, If Lender requrred mortgage insurance as a condition of makmg the loan secured by thrs Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month.a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Losso reserve
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is sold of tmmf;rred (cr ifa bgncﬁcml m&m&l in Bonowgr m sold or trmsferml ;md Bnrmwr u n@t ’ mmnl pcrson) w;thout
“Lender's prior written consent, Lender may, at its option, require immediate paynmnt in full of all sums secured by this
Secumy Instmmcnt. However. ﬂun Option shall not be axercised by Lender xt exemsms rohxhitai :

, ' léss than 30 days from the date thc pca is delwered or mailed wnthm whxch Bormwerk must.
~ Security Instrument. If Borrower failf fo pay these sums prior to the. expsratnon of this period

L permitted by this Security Instrument without further notice or demand on Borrow

18, Borrower's Right to Reinstate, If Borrower meets certain conditi
 enforcement of this Security Instrument discontinued at any time prior 10 the earlier o
applicable law may specify for reinstatement) before sale of the Property pursuant to as

o Security Instrument; or (b) entry of a judgment. enforcing this Security Instrumen

 Lender all sums which then would be due under this Security Instrument and
~_cures sny default of any other caveuants or agreements; (c) pays all_ expenses i

L including, but not limited to, reasonable attorneys’ fees; and (d) takes such ac

that the lien of this Secunty Ins:mmcnt, Lender’s rights in the Property and Bor
 this Security Instrument shall continue unchanged. Upon reinstatement by ‘
~ obligations secured hercby shall remain fully effective as if no acceleration had occurred. Howeve
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together wuh this
Security Instrument, the covenants and ﬂﬂrﬁements of each such rider shall be incornorated into and shall amend md lupplemt

the covenants and agreem ¥ pé nstmment

[Check applicable box(es; O cume nt 1 s
| Adjustable Rate Cond numum Rider ly Rider

] Gradusted Paym N e}@*IlAL' ‘Pnyment'kidér i
.| Balloon Rider . Rate Improve ent Rider lome Rider
V.A. Rider This D Nisi&itipe property of | :

the Lake County Recorder!

BY SIGNING BELOW, Borro et acoepts and o568 1o the tefiis'and covenan(s Goitained ir this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. -

ST /7// % / "DWERD M. MC GUIRE x?R e

JANICE MADDOX /. Fo
K N j smum R. MC GUT ~ U Bomewer

R L (Seai) . . i (Seal)
. ~BOmwoWer —Bemrower - .
STATE OF INDIANAQ . 4. LAKE ‘ County ss:
" On this zis'r dayof NOVEMBER . 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared 5
EDWARD M. MC GUIRE, JR. AND SHELLY R. MC GUIRE, HUSBAND AND WIFE

iy

,-and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal, : 2 ﬁ&g ﬁ

My Commission Expires: APRIL . 30 1999
' MY RESIDENCE IS LAKE COUNTY * Notary Public ARLYNE K, ROYAL

This instrument was prepared by: SAN M . BRI STOW
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